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O030p ppIHKa ¥ IPOTHO3

B noHefenbHUK BbICOKOAMKBMAHbIE ByMary 3akpbinnucb B MMHyce. Cbepbank (SBER) n HJIMK (NLMK) Ha MMBB
nogewesenn Ha 5.3%, TpaHcHedTb (TRNPF) - Ha 5.0%, HopHukenb (GMKN) - Ha 4.5%, Meden (MTLR) - Ha
4.3%, lasnpom (GAZP) - Ha 3.8%. [laBneHne Ha KOTMPOBKM ronybbix dueKk okasanu BHelwHWe ¢aKTopbl.
HebnaronpuaTHbIM (XOTS BO MHOMOM OXWAAeMbiM) COObITUEM ANS MHBECTOPOB B A3MK CTasfo yBeMYeHUE HOPM
pesepBMpOBaHUA Ana kuTanckmx 6aHkoB. B EBpone akTWMBHOCTb TpelaepoB okasanacb noj AaBfieHWEM
ornaceHuWin B OTHOLIEHUMWM [ONTrOBOW Harpysku [peunun, OT KOTOPOW MHOIME Y4YacCTHUKM pblHKa OXuaaloT
pecTpyKTypu3auun cyBepeHHoro gonra. o Mepe npubnuxeHuss wuHaekca PTC k oTtmeTrke 2000 nyHKTOB
KOppEeKLMS BHM3 MNPUOCTAHOBWUIACb — HEKOTOpble Tpehaepbl, MO BCell BEpOSITHOCTM, Hayanu 3aKpbiBaTb
CNeKynsiTMBHbIE KOpPOTKMe no3uumn. OAHaKOo BCKOpe BbIWAW coobuweHnss 06 U3MeHeHUW MexXAyHapOAHbIM
peNTUHroBbIM areHTcTBoM Standard&Poor’s nporHosa no pentuHry CLUA co «cTabunbHOro» Ha «HeraTMBHbIN>.
PeliTUHroBble [ENCTBUS B OTHOLIEHWM KpynHenwen MUPOBOM ISKOHOMUKW TPYAHO Ha3BaTb OObIAEHHbIM
sIBfleHneM, NO3TOMY HeraTMBHasa peakuus Ha peweHune Standard&Poor’s Ha pbiHke Hbl1a A4OBOSIbHO 3aMEeTHOM.

Bo BTOpOM 3wenoHe Habnwoganacb KOppeKuMs BHU3 NO OTAenbHbiM 6ymaram. [puBMAermpoBaHHbIe aKLuu
TambosaHeprocboita (TASBP) Ha MMBB nogeweBenu Ha 11.0%, PoctoBaHeprocbeita (RTSBP) - Ha 9.2%,
06bIkHOBeHHbIe akuum PAO 3C Boctoka (VRAO) - Ha 8.6%, MPCK UeHTpa u Npueomkba (MRKP) — Ha 8.5%.

®oHpoBble nHAekcbl CLUA noHusmnuce B cpegHeM Ha 1.1%, dbioyepcbl Ha nHaekcbl CLUA ToprytoTcs B MUHyCe.
EBponelickne MHAEKCbl MOHU3UIUCL B cpeaHeM 6osiee yeM Ha 2%, NPOAO/HKAETCS CHMXKEHME U Ha a3maTCKuX
(OHAO0BLIX MaowaaKax.

CerogHsa B Hayane TOProB BO3MOXHO yrnybneHve KOppekuuu BHM3 Noa AENCTBMEM BHEWHUX (aKTopoB
(n3mMeHeHMe nporHosa perntnHra CLUA areHtctBoM Standard&Poor’'s ctano moBoooM K npojaxxam Ha MUPOBbIX
doHAOBbIX Nolwazakax). B TeueHne aHA NOBAMATbL Ha XapakTep TOProB MOryT oT4eTHOCTb 6aHka Goldman Sachs
(16:00 McK) 1 paHHble no cTpouTenbcTey gomos B CLUA (16:30 mck).

JImumpuit Kynaxos, nauansnuk omoena akyuil
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBe Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



