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FoBOpPAT Ha pblHKe

. B uetBepr netepbyprcknii ctpoutenb JleHcneuCMY 3akpbin KHUry 3asiBok ans IPO Ha
NoHpoHckon doHaoBon 6upxe. LleHa pasmeweHns 6ypetr obbsBneHa cerogHs. [lo
nHdopMmaumm rasetol BepomocTn, kKHura nepenognucaHa B 1,3 pasa 6nuxe K HUXHeR
rpaHuue uUeHoBoro kopugopa. Takum o6pasoMm, KanuTanuMsauusi KOMNaHuM cocTaBuT $2
mnpa. NpoBeaeHHOe pasMelleHMe MOXHO cuyMTaTb YCMewHbiM, BeAb 3TO nepsbin ¢ 2007
roga aesenonep, cymeBwui nposectn IPO. He Bce nposoaumblie IPO Tak Xe yAayHsbl,
HanpuMmep EBpoceTb Hawna nokynaTtenen Tonbko Ha 10% oT 3asBneHHoro obbema w
BbIHY>XAeHa rnepeHectn IPO.

. Pycan, oanH u3 kpynHenwmnx npousBoanTenein ajtoMUHUS, 3aKpbll KHUTY 3a8BOK Ha
pa3smelleHne obnuraumin Ha obwyt cymmy 15 mnapa.p. Bymaru nmMeroT cpok norawenus 10
net un craeky 8,5%. 3aHuMaTb NpUXOAUTCHA MNOA OTHOCUTENBHO BbLICOKYK CTaBKy, T.K. Y
KOMMaHMM HET MeXAYHapoAHOro penTUMHra, BbiCOKas [AOAroBas Harpyska w BaobaBok
KOHMOAUKT ¢ VIHTeppoCcOM No MoBOAY YMpaBfieHUS MX COBMECTHOM cobcTBeHHOCTbo — MK
HopHukenb.

. CoBeT aupekTopoB [a3znpoM HedTn pekomeHpoBan rogoBoMy Cob6paHM0 aKUMOHEpPOB
onobpuTb BbiNNaTy AMBUAEHAOB B pa3sMepe 4,44p. 3a akuuto. CobpaHue nponget 9 mioHs, a
peecTp ANa BXOXAEHUS B COCTaB YYaCTHUKOB 3aKkpbiBaeTcs 25 anpensa 2011r.

. B naTHUULY 3aKOHYMICA MPUEM 3as8BOK Ha KOHKYPC MO YeTbIPEM KPYMHbIM
HedTerasoBbIM y4yacTkaM Ha SIMane, KOTOpble MO PACMOPSXXEHUK MPaBUTENbLCTBA AOJIKHbI
cTaTb pecypcHoM 6a3oM Ans pasBUTUMS MNPOM3BOACTBA CXMXeHHoro rasa (CMIN) Ha
nonyocTtpoBe. Mo nHdopmauum rasetbl BegomMocTn, Ha BCe 4YeTbipe y4yacTka nogasn 3asBKM
HoBaTtak. MHTepa n ATS3K nuwb Ha oauMH, a 3asBOK [a3npoMa HET HW Ha OAWH Yy4acToK.
YuuTtbiBas ycuneHue ponum HoBaTska B nocneaHee BpeMsi, 6onee BepoOSATHO, 4TO
MEeCTOPOXAEHUS MOJIYYUT UMEHHO 3Ta KoMnaHus. Ecnu BbiMrpaet HoBaTak, TO yBENUUUT
CBOM 3anachbl rasa Ha 36%, a XXWAKUX yrnesoaopoaoB Ha 26%.

Poccunckmm pblHOK: BHeWHUn poH

MaTHMUA cTana ovyepenHbIM AHEM HeOonpeAeneHHOCTU, B TOM YMUCEe U Ha POCCUIACKOM
pblHKE aKuuii. BHelwHWe pblHKKM cenvac onpeaensitoTcs C HamnpaBneHWEM, 3TO MellaeT wu
MOKymnkaMm M npoaaxam. EAMHCTBEHHbIM AOCTMXXEHMEM AHS MOXHO CYMTaTb, YTO YPOBEHb
1770 yctoan. NHaekc MMBB K KOHUY AHS BEPHYNCHA K NpeXHUM ypoBHSAM, ynas Ha 0,06%
(1780 n.). NHpekc PTC coctaeun 2036,9 n. (+0,41%).

CunbHee BCero ABWUraJncb BBEPX MMEHHO 3alUUTHbIE aKTMBbl. B mnepBoi Tpoike
nuaepoB B MHaekce MMBB - MonuMetann u Montoc 3onoto. [lpyras Bbipocwas 6ymara,
PocHedTb ABMranacb ckopee Ha ¢oHe HoBOCTel. Becb HedTerasoBblii ceKTOp M 6aHKK Tak
M OCTasIMCb B MMHYCE, TaK YTO rOBOPUTb O BOCCTAHOBMEHUM PbIHKA K YPOBHSIM YeTBepra He
COBCEM KOppeKTHO. [lpaBunbHee KBanMdMUMPOBaTb 3TO KakK HebOoNblUOe CHUXEeHWe C
MOBbILEHNEM CNpoca Ha 6e3pUCKOBbIE aKTUBbI.

B AMepuke ceryac HauyMHaeTCs CEe30H OTYETHOCTM W pPbIHKM nyratTca 6yaywen
HeonpeaeneHHoctu. Bank of America Corp. otumtanca nnoxo, Google yanBMI OrpoOMHbIMK
3aTpaTtaMu Ha pasBuTue. Bce 37O roBOpUT O CAIMLLKOM BSIJIOM BOCCTaHOBJIEHWMM SKOHOMUKMW.
MopapoBana B naTHUUY nuwb 6asoBas MHGNAUMSA, KOTOpas OKasanacb HWMXeE MPOrHO30B.
MMeHHO AJaHHble NO MHMNAUMM CMOMNM BbITAHYTb MHAEKC Dow Jones B MOMOXWUTENbHYIO
30HY (+0,46%). SANOHCKMA pbIHOK CEroAHs Ha HEeWTpanbHOM OTMeTKe. Bocnonb3oBaTbcs
NO3UTUBOM HEe AAlT HOBble TOAYKWM B parioHe ADC O®ykycuma. OcTasibHble pblHKM A3uKn B
HebonbLWOoM ntce, pearnpys Ha AMEpUKAHCKUIA PbIHOK.

HedTaHble KOTUPOBKWM CErogHs cfierka CHUXAIOTCS MNocse MNATHUYHOro pbiBKa Ha
aonnap BBepx. B uenom Hennoxon ¢oH Ans TOoro 4tobbl yaepxaTb POCCUMNCKUA PbIHOK B
Tenepb yxe WnpokoMm kopugope 1770-1865 nyHkTos no MMBB.

[MporHo3 Ha ceroaHs:

CerogHs yTpOM Mbl MOXEM paccyuTbiBaTb Ha Hebonblwol noAabeM, T.K. Ha PbIHOK
6yayT 3axoauTb Te, KTO MNpodasan nepej BbIXOAHbIMU. BaXHbIX CTAaTUCTUYECKMX AaHHbIX
CerogHsi He Tak MHOro, MOXXHO roBOpUTb 06 MHAEKCE AENOBbIX 0XWAAHWUIM B CTPOUTENIbHOM
cektope CLUA, XOTS HMKaKMX PEBOJIIOLUMOHHBLIX AAHHbIX O MpoAa)kax KOHeYHo He byper.
PbiHOK »unbsi 6yaeT cospaBaTb MHGMOPMaUMOHHbIE MOBOAbLI €lle BO BTOPHWMK M B cCpeay.
3aTo ceroAaHsi OTUMTbLIBAKOTCA Takue ruraHTbl kak Citigroup Inc., Halliburton Co., Hyundai
Motor Co., Steel Dynamics Inc. n Texas Instruments Inc. Citi, AacT NOHATb Kak 06CTOSAT
nena B dMHaHcoBoW cdepe. TeM 6onee, 6aHkM A0 3Toro He pagosanu. A Halliburton, kak
npeacTaBuTeNb HedTerazoBoro CeKTopa NMokaxeT, HAaCKO/IbKO BbIPOCLUIME KOTUPOBKU HedbTH
no3BosisitoT 3apaboTaTb HedTAHMKAM. DTO Of4Ha M3 BaxHbIX oTpacnen B CLUA.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,338.0 0.11%N
MSCI North America 14220 0.36%0N
MSCI Europe 96.06 0.27%N
MSCI Pacific 2,179.1 -0.53% K4
MSCI EM 1,181.6 -0.05% K4
MSCI BRIC 369.66 0.27% N
MSCI Russia 1,073.83  0.21%N

OcHogrble uHdexcsi CLUA

Dow Jones 12,3418  0.46% N
S&P 500 1,319.7  0.39% Y
OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 1,780.4 -0.06% K4
Wrpekc PTC 2,036.9 0.41%N
Ompacnessle poccutickue hoHA08bIE UHOEKChI

MMBB-MalumHocTpoeHne 26544 0.18% N
MMBB-Metannyprus 5505.5 0.64% Y
MMBB-Hedb 1 a3 3,3189 -0.32% K4
MMBB-ToTpeb. cektop 5567.1 -0.26% K4
MMBB-TenekommyHukaumn — 2,555.5  0.66% Y
MMBB-®uHaHck! 6,675.4 -0.23% K
MMBB-Xumusi v Hechtexummns 6,582.1  -1.06% K4
MMBB-3HepreTuka 3,001.2 -0.13% K4

MMBB10 4,081.7  0.01%N

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 12,2900 -0.11% K4
S&P 500 1,316.9 -0.16% K4
NASDAQ 100 2,308.5 -0.05% K4
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,844.0 -0.07%K4
FTSE 100 59640 0.18% Y
CAC 40 10 EURO 39060 0.14% N
DAX 71920 0.33% Y
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 911.9 -0.27% K4
NIKKEI 225 (Tokwuo) 9,593.3  0.02% [N
HANG SENG (TonkoHr) 24,0188  0.04% 7N
Shanghai Composite 3,046.0 -0.15% K4
AOI (AscTpanus) 49531  0.28%N

Banomsi Ha FOREX
EUR-USD 14372 -0.40% K4
GBP-USD 1.6281 -0.29% K4
USD-JPY 82.9045 -0.27% K4
AUD-USD 1.0563 -0.06% K4
USD-CAD 0.9623  0.32% [N
USD-CHF 0.8950 0.31% [N
Dollar Index (USDX) 7522 0.25%[N

Chlpbesble mosaps!
HedTb Brent 1230 -0.37% K4
Hedts WTI 1089 -0.67% K4
MpUpOAHIiA ra3 42 -0.40%K4
3oroTo 1,486.6  0.04% N
Cepebpo 432 1.42%N
Megnb 4288 0.23%0N
MweHnya 7788 -0.16% K4
Caxap 23.0 -0.39%K4
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N3MmeHeHue
LleHa AHeBHOMN AHeBHOMN LleHa K npea.

DMUTEHT Tukep OTKPbITUSS MaKCMMYM MMHUMYM 3aKpbIiTUSi  3aKpbITUIO O6bem (py6)
MonumeTann PMTL 567.10 602.00 567.00 599.50 5.79% 130,103,490
PocHedTb ROSN 244.66 248.78 242.70 247.69 1.24% 3,872,582,812
Montoc 3051070 PLZL 1639.00 1669.00 1633.00 1653.00 1.17% 105,891,696
Pycl'maopo HYDR 1.415 1.458 1.411 1.434 1.06% 727,252,671
MTC MTSI 255.00 259.75 253.75 256.90 1.04% 337,329,017
XonanHr MPCK MRKH 4.49 4.68 4.41 4.53 1.00% 199,862,189
Nykoinn LKOH 1951.00 1986.30 1942.30 1965.00 0.71% 3,166,228,115
HAMK NLMK 111.91 113.74 111.00 111.89 0.68% 238,857,320
MocaHepro MSNG 2.860 2.896 2.841 2.874 0.49% 19,009,551
MK HopunbCKuii HuKenb GMKN 7668.00 7773.00 7572.00 7705.00 0.48% 6,244,997,102
lrasnpom HedTb SIBN 138.65 140.00 137.39 139.30 0.30% 130,440,338
MarHuT MGNT 3750.20 3786.40 3735.00 3764.50 -0.16% 95,259,227
BaHk BTb VTBR 0.0954 0.0965 0.0951 0.0952 -0.24% 1,684,930,257
AspodnoT AFLT 72.08 72.60 71.40 72.50 -0.26% 82,768,932
CbepbaHk (an) SBERPO3 72.92 73.59 72.35 72.84 -0.34% 2,221,331,110
CbepbaHk SBERO3 106.40 107.20 105.06 105.92 -0.48% 12,274,411,923
rasnpom GAZP 228.70 231.78 227.14 227.60 -0.55% 18,533,530,645
CypryTHedTeras SNGS 29.49 29.75 29.33 29.42 -0.66% 837,674,842
CypryTHedTeras (an) SNGSP 16.550 16.660 16.390 16.420 -0.79% 392,481,429
MMK MAGN 28.46 28.75 28.17 28.18 -0.86% 71,109,754
TaTtHedTb RU14TATN3006 181.50 181.50 177.81 178.90 -0.99% 262,392,343
NHTep PAO E3C IUES 0.04 0.04 0.04 0.04 -1.10% 124,971,632
CeBepcTanb CHMF 527.10 534.80 521.40 522.10 -1.10% 744,252,155
Pacnaackas RASP 193.48 198.62 193.48 194.47 -1.16% 59,539,060
PocTtenekom RTKM 170.00 170.00 166.10 167.45 -1.21% 88,587,154
HoBaTak NOTK 383.25 384.68 375.75 379.00 -1.23% 153,710,276
Ork-3 OGKC 1.360 1.360 1.337 1.343 -1.25% 15,621,474
OCK E3C FEES 0.382 0.386 0.375 0.377 -1.28% 329,975,822
Ypankanui URKA 231.00 231.13 224.45 227.00 -1.37% 447,258,228
TpaHcHedTb (an) TRNFP 43999.00 44333.00 43001.00 43016.00 -2.44% 599,498,043

AHanMTU4YECKMe nccnegoBaHus

OaHHble bupxu MMBBE

Kopytov@brok.ru

CaHkT-lMeTepbypr

KonbiToB AnekcaHap

CBeneHusl, cogepxalimecs B HacTosweMm o0630pe, MMEKT TObKO WMHMOPMAUMOHHOE 3HA4YeHWe W He MOoryT
paccMaTpuBaTbCsl KaK MpeanoXeHue O COBeplleHMW CAenoK Ha (UHaHCOBOM pbiHKe. [lpeactaBneHHas
aHanuTn4yeckas MHboOpMauns OTpakaeT UCKIIUUTENIbHO CO6CTBEHHOE MHEHMWE aHalMTUKOB, y4acTBOBaBLUMX B
ero COCTaB/IeHMM, KOTOPOEe MOXeT He coBnaaaTtb C MHeHueM B® "JleHcTporimaTepuansl”.

WHdopMaunsa, Ha KOTOpoW oOcCHOBaH 0630p, MnonyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOPblE Mbl CYUTAEM
HaZexHbIMW. TeM He MeHee, B® "JleHcTporimaTepmanbl" 1 aBTOpbl 0630pa He HeCcyT OTBETCTBEHHOCTU 3a eé
OOCTOBEPHOCTb M MOJMIHOTY, @ TakxXe 3a Yb6bITKWM, BO3HMKLIME B CBA3M C MCMO/b30BaHMEM coAepXKallencs B
AOKyMeHTe wuHdbopMauuun. Tpn  NPUHATAM  MHBECTULMOHHOIO  pelleHMs HeobxoAMMO  MOMHWUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COMpsiXXeHO C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAuMO MpoBecTw
CaMOCTOATENbHbIV aHanmM3 cuTyaumm n 06bekToB MHBECTMPOBAHMUS.
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