I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

[axe Ha dpoHe cnabolt kBapTanbHoi oT4eTHOCTM Bank of America,
Google un Infosys amepukaHcknum poHOOBBIM MHOEKCAM B NATHULY
yaanoch 3aBepLInTb AeHb B NIIHOCOBOM 30HE. BeposATHO, pbIHOK
nogaepanu NO3NTUBHbIE JAaHHbIE MaKpocTaTUCTUKN. Tak, PPB Hbto-
Mopka cooBbwmn, 4To 3a anpesb UHAEKC AeS0BON aKTUBHOCTM B
Npon3BOACTBEHHOM CEKTOPE pervoHa Bbipoc A0 YPOBHA 21,7 nyHKTa
npotue 17,5 B mapte. O6bema npomnponssoacTea B AMepuke 3a
MapT Takke nokasan nogbem Ha 0,8% nocne deBpanbCKoro
noBbiweHns Ha 0,1%. Hy, 1, HakoHel, nHOeKC NoTpebuTenbcKoro
[oBepus B anperne Bbipoc A0 YPOBHs 69,6 nyHKTa npoTue 67,5 B

manTa Tam ua mauaa AA UTAram uanania nunaverr QARLP_RNN 14

IMonHbIt mekem Ha 2 cmp.

3Ha4YeHue OCHOBHbIX MHOEeKCOB
3HayeHne A, geHb A, Hea A, mec A, ytd

Wupekc PTC 2030,32 0,08% -4,39% 3,43% 21,12%
Nupekc MMBB 1780,36 -0,06% -4,07% 1,89% 16,29%
FTSE 5996,01 054% -0,99% 4,86% 2,94%
S&P 500 1319,68 0,39% -0,64% 3,16% 8,91%
Dow Jones Avg. 12341,83 0,46% -0,31% 4,08% 10,74%

Mupekc MSCI

3HaveHve A, geHb A, mec A, ytd

1181,57 -0,05% 7,55% 12,80%
MHupekc MSCI BRAZIL 3805,87 1,10% 5,38% 2,76%
Nupekc MSCI RUSSIA 1073,83 0,21% 2,93% 18,11%
Nupekc MSCI INDIA 530,98 -1,40% 9,83% 6,05%
Nupekc MSCI CHINA 70,22 0,26% 10,05% 6,32%

WHupekc MSCI EM

{MPOCHMEKT

) BPOKEPCKA4 TPpynnma
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O630p pblHKa

Jaxe Ha ¢oHe ciabol kBapTasbHOM oT4eTHOCTM Bank of America, Google v Infosys

ame puKaHCKM M GOHZ 0BbIM MHAEKCAM B MATHU LY YA3/10Ch 3aBEPLUNTL AeHb B NJIHOCOBOM
BepoATHO, pbIHOK NOg A€ pXa /i1 MO3UTUBHbIE AaHHblE MakpocTaTUCcTUKK. Tak, OP B Hbto-
coobLmA, YTO 3a anpesib U HAEKC AesI0BOM aKTUBHOCTU B MPOU3BOA CTBEHHOM CEKTOpE pe
BbI POC 0 Y POBHS 21,7 My HKTa NPOTWB 17,5 B Mapre. Obbema NpomMnpounssogcTea B Amenpl
MapT TaKXe NnoKasan no4bem Ha 0,8% nocsie GpeBpanbCKoro NOBbILEHUS Ha 0,1%. Hy, 1,
MHAEKC NoTpebunTe b CKOro A0BepUs B arnpesne BbIpoC A0 YPOBHA 69,6 MyHKTa NpoTuBs 67,
mapTe. TeM He MeHee, Mo M Toram HeAe M UHA ekcbl S&P-500 1 Nasdaq norepsism no o,6%
KaXkZAbllM, @ MHBECTOPbI NPeANoYNTaNN COXPAaHATb B CBOMX MOPTdENAX aKLUUU HEL UK MYer
KOMMaHWi: cpepa 34paBoOXPaHEHNS Y KOMMYHaJIbHbIA CEKTOP.

EanHas eBponeiickas Ba/loTa B Hava 1e 3TOM HeAe /M Nomasa noa AasneHue, vnapa EUFR
OMyCTUAACh 4,0 MUHUMa/bHbIX OTMETOK 3a MOC/Ie4HM € 10 AHeM (1,4350). BCMW akTmBHO
obcyxaaeTca pekomeHgauma MBO ans ELIB no paspaboTke naaHa pecTpyKTypu3aumm g
Mpeunu K cnegytowemy rogy. HanomHMM, YTO B NATHULY NPaBUTENLCTBO IMpeLmmn o6b 5Bl
HaMepeHNM 3anyCTUTb PECTPYKTYPH 3aL M1 t0 3 KOHOMUKM CTPaHbI C AONOJHUTE/IbHOM NPOr|
XeCTKOM 3 KOHOMUM, Aabbl n3bexaTb HaaBuratoLlerocs gedponTa.

LleHbl Ha cepebpo 1 30710TO B3/€TENW B MATHWLY HA HOBbIE PEKOPAHbIE OTMETKM: $43,22/
$1489/yHu, cOOTBETCTBEHHO. MoKynaTenn HedpTAHbIX KOHTPAKTOB Tak>e MOAHAIN KOTUP
cMecu Brent Kk oTmeTke $123/6app. CerogHs Ha asnaTtckmx bupxax Habsitog aloTca HeycTe
ABWXeHUs B oHA0BbIX MHAeKcax (MSCI Asia -0,1%). Ha ¢oHe BbiCOkMX L p no MHPasL
r/r), B BockpeceHbe HapogHbiii 6aHk KuTas 06baBKA 06 yBe myeHnn HopMbl HaHKOBCKOT
pe3epBMpOBaHUs Ha 0,5% A0 20,5%. 3TOT GaKTOp He NMO3BOASET NOAHMMATLCSA L eHaM Ha
NPOMBbILLIEHHblE METa Vbl

OTKpbITME TOProB Ha POCCUIACKOM PbIHKE aKLMM B MOHeAeIbHUK Mbl OXUAAeM YBUWA eTb C
MoJly NPOLLEHTHBIM F3MOM BBe px. Bbipoawine LeHbl Ha Hed Tb, MO3UTUBHOE 3aKpbITHE TOPr
LLiTaTax AalOT MOBOA UIPaThb Ha MOBbILIEHAE, OAHAKO «Bblubi» HACTPOEHMSA MoKyrnaTeney
CAE PV BaTb He COBCEM MO3UTUBHBIA HOBOCTHOW GOH B MOHe Ae/IbHUK. TeM He MeHee, ecT
LIaHCbl Ha TO, YTobbI HAEKC MMBB cerogHs npeog0/1en ypoBeHb MakcMMy M MATHULI Hi
1792 N. Banaepax pocta MOXHO XA aTb akummn HedbTerasosbix KOMNaHU. JHeM Ha paccT
cun ByAeT oueHb BAUSTb 4MHAMMKa A 0N 0BbX 005133 Te/IbCTB Mo 60HAaM NpobieMHBbIX CT
€BPO30HE, @ 3HaYN T MO3U LMK €BPO.

B cBs3M C TeM, YTO 3HaUMMOMN MaKPOCTAaTUCTUKM CErofHA HMKaKOM He BbIXOAUT, BCe BHUM
6yaeT cocpeoToYeHO Ha KBapTaabHoW oTyeTHocTw: Citigroup; Halliburton; Keycorp M
Corp. Mocne 3akpbits Topros B CLLIA oTyeTHOCTb ony6/mkytoT: Steel Dynamics u Texas
Instruments.
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Hedtb Brent Hedytb Urals

Baltic Dirty Tanker

OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 9 405,00 -0,05% -4,76% -1,10% 18,38%
Linnk, $/t 2 398,00 -0,04% -5,37% 3,14% -4,42%
Hukenb, $/t 26 155,00 1,38% -5,24% -2,22% -3,93%
Onoso, $/t 33 100,00 2,72% 0,15% 12,59% 74,49%
AntoMuHni, $/t 2 694,00 1,93% -0,66% 5,23% 8,98%
CsuHeu, $/t 2651,00 1,43% -6,98% -0,97% 13,29%
Cepebpo, $/oz 42,99 1,98% 5,04% 21,93% 133,46%
3onoro, $/0z 1486,70 0,85% 0,80% 4,78% 28,25%
Hed1b Brent, $/ 124,06 1,13% -2,11% 8,54% 43,31%

Hedtb Urals, $/ 119,61 0,88% -2,66% 8,41% 42,24%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
CMST
MTLR
MOTZ
VSMZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
SAGO
MSNG
TGKE
TGKF

NNSI
MGTSP
MTSS
RTKM
RTKMP
SPTL
ENCO
TTLK
URSI

AVAZ
GAZA
IRKT

0,550
0,526
1,710
1750,481
0,553
3,555
7,236
29,149
0,089
1750,000
3,265
0,357
1052,194
60,075
0,435
6,047
0,751
3,286
2,106
276,450
3,146
60,000

60,450
8,770
4,952

72,500

13,530
9,000
1,099
0,610
6,610

1600,000

0,740
0,850
0,050
0,053
0,046
0,096
0,095
0,018
0,102
0,001
0,000

5,615
12,750
9,150
6,040
3,400
1,248
0,106
0,008
0,053

1,077
48,000
0,346

0,00% 0,29%
0,00% 2,07%
0,00% 0,92%
0,00% 0,50%
0,00% 2,29%
0,00% -0,13%
0,00% 0,00%
0,00% | -0,71%
0,00% 1,49%
0,00% 0,00%
0,00% 0,00%
0,00% 0,12%
0,00% -1,97%
0,00% 5,63%
0,00% -0,33%
0,00% 0,00%
0,00% 0,00%
0,00% 0,49%
0,00% | -0,08%
0,00% 0,35%
0,00% 0,67%
0,00% 2,80%
HedTtb ¥ ras
0,00% 0,00%
0,00% -0,55%
0,00% 0,30%
0,00% 0,71%
0,00% 0,00%
0,00% 1,24%
0,00% | -0,66%
0,00% | -0,79%
0,00% 0,00%
0,00% | -2,44%
OreKTpo3HepreTuka
0,00% 1,94%
0,00% 1,70%
0,00% | -0,46%
0,00% 0,00%
0,00% | -1,25%
0,00% 0,00%
0,00% | -0,86%
0,00% 0,00%
0,00% 0,49%
0,00% -3,07%
0,00% 1,80%
TenekoMmyHuUKauum
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% | -1,21%
0,00% 0,89%
0,00% 0,00%
0,00% 0,00%
0,00% -0,43%
0,00% 0,00%
MawwuHocTpoeHue
0,00% | -0,05%
0,00% 0,00%
0,00% 0,60%

33 250
602 180

60 450
43 850

72 500
620 640
90 000
1099 000
61 000
495 750
176 250

37 100
22750
47 750

6 160
35 800

58 110
91791

58 958
12750
26 361
120 800
34 000

10 550

20 340

53 161
49 296

10 064

5 545

6 353
1750

78 709
257 406
1254 551
2406 131
11 021

11130
201 087
24 232
44

60

150

1817 164
428 053
14 039
241 936
29 114

658 813 035
4636 774
112 550 188

137 659 040
29 776 901
13 951 572

21310 409

37 948
8 766
322 050
555 298
327 214
675 734

114 109
35911

3149 015
1732228
2970410

32 366
25 336 625

390 054

10 326
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271
496
1791
3 006
1627
550
2990
12138
87

3 006
48 965
3097
8 239
364
406
291
382
49 242
564
870
1490
2119

10 287
207 617
23 387
61 666
41 081
95 384
39 263
4 698
14 401
2488

3512
788
2472
1735
2161
6 021
3 360
64
4043
689
857

1381
204
18 239
4401
826
1083
1267
164
1725

1495
889
336
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PLZL

CHMF
SVTZ
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3,500 | 0,00% | 0,00% 175 000
2,595 | 0,00% | -0,52%
2,978 | 0,00% | -0,25%

322,594 0,00% 0,00%

20,500 0,00% 0,57% 184 500
0,340 0,00% 0,00% 17 000
0,650 0,00% 0,00% 55 250

MeTtannyprus

27,000 | 0,00% | 0,00% 5400

122,000 = 0,00% | 0,57% 24 400

30,500 | 0,00% | 0,00% 76 500
1,059 | 0,00% | -0,86% 133 434
4,365 0,00% 0,68% 74 205

270,735 0,00% 0,48% 78 784

18,650 0,00% 5,79% 28 031

58,739 0,00% 1,17% 4 347

19,285 0,00% | -1,10% 51 008
8,000 0,00% 0,00% 313 600
5150 | 0,00% | 0,15% 51 500
3,100 | 0,00% | 0,00% 15 500

BaHku

36,023 0,00% | -0,66%

38,000 0,00% 0,37% 19 000
0,003 0,00% | -0,24% 106 139
3,773 0,00% 7,62%

3,700 0,00% 0,00% 410 500

0,009 | 0,00% | 0,00% 5 004
TpaHcnopT

2,570 | 0,00% | -0,26% 64 250

0,542 0,00% 0,00% 200 840

0,124 0,00% | -0,32%

0,178 0,00% | -0,95%

0,540 0,00% 0,00% 5400

MoTpebutenbCcKu pbIHOK

3,520 | 0,00% | 0,00% 299 200

45500 | 0,00% | -1,17% 86 450

45,000 | 0,00% | 0,00% 136 500

135,150 0,00% 0,00% 1756 950
1,430 0,00% 0,00% 14 300

13,550 0,00% | -1,48% 13 550

30,920 0,00% 2,91% 22132720

11,404 0,00% 0,26%

135,500 0,00% | -0,16% 33 875
2,046 | 0,00% | -2,68% 1023
2,470 | 0,00% | -0,36% 123 500
9,190 | 0,00% | 0,00% 11 028

93,000 | 0,00% | -0,72% 246 600

29,000 | 0,00% | -0,12% 29 000

HedTexnmusa n HecbTrenepepaboTka
0,240 0,00% 0,00% 12 000
0,770 0,00% 0,80% 38 500
5,700 0,00% 0,00% 57 000

Opyrve cektopa

220,000 | 0,00% | 0,00% 5500
4,550 0,00% | -1,16% 5000
1,530 0,00% | -0,33% 30 600
XumMmunyeckas NPOMbILLSIEHHOCTb

44,000 | 0,00% | 0,48% 880 000
0,610 | 0,00% | 1,86% 30 500
8,750 | 0,00% | -1,37% 87 500

Yronb
0,750 0,00% 0,00% 74 500
7,015 | 0,00% | -1,16% 226 444
62,000 0,00% 0,00% 31 000

165 184
134 411

2 236
165 765

376 381

2527 745

8 490 682
221 991 458
4 624 800
3764 141
26 455 996

481 478

85920

53 954

59 894 363
480 870

2942 194

100 106
1250

6 952

554 353

77 351
67 483
4769

3 386 188
34 204
164 008

67 132
13 534

22 397

6 292 483
119 387

3220 591
18 638
15 898 727

4 232 880
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539
1846
102
359
703
2 961
185

190
1407
12 634
11834
26 160
51610
7 448
11197
19433
373

4 829
1464

6675
902
35357
4618
79 872
2633

2854
1600
2380
142
312

370
6 903
450
5947
86
1165
302
105
12 056
33
390
689
3515
1249

428
1241
1569

306
2244
214

2098
440
18 588

863
5477
2239

UcmouHuk: PTC, Bloomberg



A Tu NuBecT - MNpocnekT
18 anpens 2011r.




OMUTEHT
AapodnoT
BawHedTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BypsaTsonoto
BawwmnHdpopmcBasb
PKEBpa3XonauHr
X5
[asnpom
MpkyTckaHepro
HOTK
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykowin
Jlykowin
Jlykowin
MTC
MTC
MITC
TrK-3
Meuen
HopHukenb
HopHukenb
HOBAT3K
Nizhnednepr.tubeRoll.Plant
BonraTenekom
HwxHekaMcKLwmnHa
HwxkHekamckHedpTEXM
[as3npom
OM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
[asnpomMHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
Sunlinterbrewltd
SunlnterbrewlLtdpr.
CT3
Ly™m
lOTanp
Ukrnafta
YpancsasbuHpopM
YpancsasbuHpopM
Bbimnenkom
BTB
BospoxaeHne
Bumm-bunne-[aHH
Bumm-bunne-[anH

Tvikep
AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYT
BYZ
EVR
FIVE
GAZ
IRK
KUE
KUW
KZTA
Kzz
LKOD
LUK
LUKOY
MBT
MKY
MOW
MRO
MTL
NILSY
NNIA
NVTK
NYZ
NZH
NZK
OAO
0GzD
OMzD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
THT
TYV
UKAA
URL
URL1
VIP
VTBR
\V7A'%
WBD
WBPA

Poccuinckne ADR/GDR

Axkuun B AP  Bantrta Topros LleHa 3akpbitna  MameHeHue, %
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175,500
216,000
1,700
10,160
43,500
3,545
22,000
0,005
36,250
36,390
22,540
25,100
9,000
4,000
5,950
1,000
69,600
48,485
70,050
20,780
14,145
8,700
6,920
28,680
27,390
19,000
143,500
4,000
6,600
1,000
5,240
32,430
2,900
5,000
35,200
24,250
17,200
7,210
3,980
5,880
10,440
28,450
24,000
45,000
38,000
24,750
35,000
400,000
6,010
5,500
14,550
6,715
26,750
34,000
23,230

0,13%
5,37%
0,00%
-2,12%
-2,25%
-1,01%
-4,35%
0,00%
-0,68%
-4,86%
0,85%
1,21%
0,00%
5,26%
0,00%
0,00%
0,43%
1,49%
1,24%
0,82%
-2,25%
0,00%
0,29%
1,45%
0,74%
1,63%
0,91%
0,00%
-2,94%
0,00%
-2,51%
0,09%
0,00%
0,00%
-1,12%
-1,42%
2,69%
-0,73%
-0,03%
-0,74%
-1,04%
-1,96%
0,00%
0,00%
0,00%
0,00%
-0,71%
0,00%
-0,66%
0,00%
1,11%
0,30%
0,00%
0,65%
1,26%

18 anpena 2011r.

O6bem, k$

43,20
9,50
20,29

11 802,97

44 870,38
90 036,33
2 588,27
5,76

8,00

266 757,90
689,23

7 950,41
42 907,65
1,41

28,50

73 402,18
1 439,61
115,39

74 238,34

84,15

712 853,70

589,26
21,10
62,40
43,00

595,98

386,29
6 939,55

13,49

27 888,56
29 526,36

1.320,41

WemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




