YT1pennuii 063o0p ot 18.04.11

OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B naTHuuUy B cekTope ronybbix dueKk He CNOXMNOCb eANHON AMHAMUKKN ABMXeHuns LeH. Ha MMBB nogopoxxanu
akumn PocHedTn (ROSN, +1.2%), Montoc 3onoto (PLZL, +1.2%), Pyclwgpo (HYDR, +1.1%), MTC (MTSS,
+1.0%). Tem BpemeHeM TpaHcHedTb (TRNFP) nogewesena Ha 2.4%, Ypankanun (URKA) — Ha 1.4%, ®CK E3C
(FEES) - Ha 1.3%. AMHaMuKKy aKuWi onpeaensiiia MakpoaKoHOMUYecKas ctaTuctuka: B Kntae peanbHbivi BBl 3a
nepebin kBapTtan 2011 ropga onepeawn NPOrHO3HbIE 3HAYEHUS, @ POCT MHAeKca NoTpebuTenbCkux LeH 3a mapT
OoKasasncs Bblle oxuaaHui Ha 0.2% - pUcku «neperpeBa» 3KOHOMUKM OCTAOTCS cAepXuBarowmM hakTopoM Ans
WHBECTOpOB. Mexay TeM TOoproBbli 6anaHC eBpO30OHbI OKa3ascCsa Ayylle OXWAAHWIM, UYTO OKa3ano MoAAEepXKY
eBponemnckmMm oHAO0BbIM PbIHKaM.

Bo BTOpOM 3wWwenoHe Ha MMBbB akunn MITC (MGTS) nogopoxanu Ha 10.1%, KocTpoMckoli cObITOBOM KOMMNaHUKU
(KTSB) - Ha 8.5%, CeepanoBaHeprocbbita (SVSB) — Ha 7.0%.

®oHposble nHaekcol CLUA npubasunn B npepenax 0.5%, dbtouepcobl Ha nHaekcol CLLUA ToprytoTcs B HEGO/bLLIOM
MuUHyce. EBponelickve uHAeKCbl B CpeAHeM MOBbICUAWCH, MO a3vaTckuMm HabnopaeTcs pasHoHanpasfieHHoe
OBUXEHMe.

CerofHsi K Hayany TOproB MOBOAOB K CW/IbHbIM ABUXEHUAM He MosBWAoCb. C NO3ULMI TEXHWMYECKOro aHanusa,
MHOrMe ronybble GUWKM BbIWAW K YPOBHSIM MOAAEPXKM, @ 3HA4WUT, BO3MOXEH HEKOTOpbI nepuoa
KOHCONMAaUMM UM NOBbIWEHNE, OAHAKO O CUFHanax K yCTOMYMBOMY POCTY FOBOPWUTb MPEXAEBPEMEHHO — PUCKM
KOppPEeKLMMN BHU3 MOKA COXPaHSOTCS.

Cepzen Illeiikos, ynpaenatoujuii Oupekmop no padome ¢ KOpROpamueHvIMu KiueHmamu
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Hayvarneruk yripasnenns. Amtpmi Mapgeros
AHa/mTIKn.:
AHTOH Crapues [PeiHOK akuymii], Uibs Knerur [Xumms/HegpTexumms], PyciaH OHycos [baHku]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBe Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHMS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



