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FX: cTyn nop eBpo 3akavanca

Manbix Hatanus, aHanMTUK oTAeNa aHanM3a MUPOBbIX pbiHKoB, UK PUHAM

EBPO HaKoHeL, NoAy4YnA NOBOA K OTKAaTy NoC/e TOro, Kak perTuHrosoe areHTcTBo Moody's NOHU3MAO KPeauTHbIN PEeNTUHT CyBepeHHbIX
OONroBbIX 6ymar MpnaHamm v COXPaHUNO HEeraTUBHbIA NPOrHo3 no obaurauuam. Tem He meHee, PbIHOK Y}Ke afanTUpoBasca K Yepeae
[AYHIPengoB, M 3TO He 0Kasasio LWOKUPYHOLWLEro BAUAHUA Ha eBpo.

[o aTtoro eBpo ykpennsanca npotus USD otyactu 6narogaps npobaemam gonnapa, v NpoiTh yposeHb 1,45 TONbKO Ha 3TOM He yAanoch.
[JoxoaHocty 10-neTHUX rpevyeckmx M NOPTYrasbCKUX rocobanraLmin HaxoA4ATCA Ha MAaKCUMAJIbHbIX 3HAYEHUAX C Havana Kpusuca. Moka Ha
PbIHKE XOA4AT TO/IbKO CNYXM O TOM, YTO HEKOTOPbIM CTPaHaM eBPO30HbI NPUAETCA NepecMaTpuBaTb CPOKM MoraleHna obauraumii, Ho
ONA €BPO MOXET CTaTb YAapOM, C/I 3TU CIYXM MaTepunanmsyroTca.

Tem BpemeHeMm, eBpO NOAAEPKMBAET NPOLEHTHAA pa3HMUa mexay ctaBkamu B CLLUA 1 eBpo3oHe. [TOCKObKY UIPOKKN OXKMAatoT ewe 2
NOBbIWEHMA NPOLEHTHON CTaBKM B €BPO3OHE A0 KOHLA TEKYLWEro roga, To 3To OyaeT OKasbiBaTb NOAAEPKKY €AWHOW eBpPOMnencKomn
BastoTe.

Ha yacoBuKax eBpo npobun ckonbssuyto cpegHo SMA 50, 1 B NnepcnekTuBe AHA cieaytollel Lebto BHU3 byaeT ypoBeHb NPUMEPHO
1,44 (SMA 200). Tem BpemeHeMm, pAfg TeXHUYECKMX WHAMKATOPOB Ha 4YacoBOM TalMdpelime HacTpoeH Ha MOHWMKeHUe napbl
espo/ponnap.

HaCTOHLLH/IIZ MaTepHan M COAEPRAIIHUECA B HEM (BEAEHHA NPENHA3ZHAYEHBI OJI1 KIHEHTOB «HBeCTUIMOHHOrO XOJAAMHTa «DUHAM>. Hpe):[c’raBneHHaﬁ I/IHCprMaLU/ISI
TIOATrOTOBJIEHA HA OCHOBE HCTOYHHKOB, KOTOPBIE, TI0 MHEHHIO dBTOPOB JAHHOT'O aHATTUHTHYIECKOTO 0630pa, ABMAIOTCA HANEXKHBIMH, HO IIPH 3TOM OTPa’Xae€T HCKIIOYUTENBHO
MHEHHE aBTOPOB OTHOCHUTENBPHO AHATU3UPYEMBIX 06LEKTOB. HECMOTPH Ha TO, 4TO HaCTOHLL!I/Iﬁ 0630p 6]:!}1 COCTaBIEH C MAaKCHMANbHO BO3MOXKHOH TIIATENBHOCTHEO, HHA €TI0
aBTOpHl, HU 3A0 «®@UHAM>» He 3asBIAIOT U He TaPaHTHPYIOT HU IIPSIMO, HH KOCBEHHO €ro TOYHOCTh U HONHOTY. Jobas nEGOpManus 1 10bble Cy>KIEHHs, IPUBEIEHHEIE B
IAQHHOM Marteprane, SBJISIOTC CYXAEHHEM HAa MOMEHT IyONMKalWy HACTOALIErO aHAIMTHYECKOro ofsopa m Mmoryr ObiTh m3MeHeHH! Ge3 mpemynpeskpenus. Hu 3A0
«@UHAM>», HH €r0 COTPYIAHHKH HE HECyT OTBETCTBEHHOCTH 3a KAKHe-THOO0 IOTepH, BO3HHKIINE B Pe3y/IbTaTe HCIOMb30BAHMS HACTOSIIErO MaTeprana nub0 B KaKOH-THO0
Ipyroi cesasu ¢ HuM. KonnposaHue, BOCIIPOM3BOACTBO H/HIK PACIPOCTPaHeHHe HACTOALIErO MaTepuand, YaCTHYHO WK MOMHOCTHO, 6e3 MHChMEeHHOro paspenteHus 3A0
«®VHAM» KaTeropuyecKH 3arpeLieHo.



