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3akpblThe peectpa akumMoHepoB «CHepbaHka» Ansa y4acTus B roqoBOM coOpaHMK, KOTOPOe COCTOUTCS 3 UIOHSA
2011 roga.

Cocrountcs BHeouepeaHoe cobpaHue akumMoHepoB «PocbaHkay.

3aBepLueHMe BCTpeun pykoBogmuTenen omHaHCOBLIX Be4oMcTB U LieHTpobaHkoB cTpaH G20.

AnoHma onybnukyeT NepecMoTpeHHbIe AaHHbIE O NPOMbILLIIEHHOM NPOU3BOACTBE 3a dheBparb.

13:00 — crtatynpaBneHnne EBpocoto3a oGHapoayeT OkoHYaTeNbHblEe AaHHblE 06 M3MEeHEHUN NOTPEeBUTENLCKMX
ueH (nHgekc CPI) 3a mapr.

16:30 — MunuctepcTteo Tpyaa CLUA obHapoayeT AaHHble 0 AuHaMuke noTpebutensckux LeH (nHaekc CPI) 3a
MapT.

16:30 — ®PB Hblo-Mopka onybnukyeT 3HadeHMe WHAEKCAa NPOM3BOACTBEHHONM akTueHocTu (Empire
Manufacturing) 3a anpenso.

v 17:00 — MuHuctepcteo ¢uHaHcoB CLUA onybnukyeT paHHble 06 o0ObemMe MOKYNok HepesuaeHTamu
aMepuKaHCK1X akTMBOB 3a dheBparb.

17:15 — ®PC o6HapoayeT faHHble 0 TEMMNax N3MEHEHNS MPOMBILLNIEHHOMO NMPOM3BOACTBA 3a MapT.

17:55 — MwuunraHckMin yHuBepcuTeT obBHapoayeT npeABapuTENbHOE 3HAYeHUE UHAEeKca NOoTPebUTEenbCKOro
Aosepus 3a anperb.

v' CerogHsi, kak oxupaertcs, Bank of America Corp. o6HapoayeT (hMHaHCOBY OTYeTHOCTb 3a | kBapTan 2011
roga.
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KOMMEHTAPWU MO PbIHKY AKLIUA

Poccuincknin pblHOK akumi. Buepa Ha HeraTMBHbIX BHELLHMX (hakTOpax POCCUMICKUIA PbIHOK aKLuii BO30OHOBMI
cHmwkeHne. WHpekc MMBBE notepsan no wutoram pgHa 1,56%, 3akpbiBWUCb Ha oTMeTke1781,51 nyHkTa.
Hanbonbluee CHWXEHME NPOAEMOHCTPUPOBANU akuum HedTera3oBoro cektopa Ha oHe yXydlleHus
KOHBIOHKTYPbl Ha MUPOBOM pblHKE HedTh: «las3npom» (-2,64%), «TYKOWM» (-2,05%), «Hopunbckuii Hukenby (-
1,34%) «CeBepctanby» (-0,21%), «Pyclvgpo» (-1,53%), «®CK EQC» (-1,16%), «BTb» (-0,93%), «CbepbaHk»-ao
(+0,13%).

Pa3BuTble pbIHKU. [laBrneHne Ha eBPONENCKNE PbIHKM akLMIiA OKas3anu HeraTuBHbIE HOBOCTU C pbiHKa Tpyaa CLUA,
a Takke POCT AoxogHocTel rocobrnuraumn Mpeumm u MopTtyranuun. B pesynbrate 3TOro KikYeBble MHOEKCHI
pervoHa cHusunucbk B npegenax 1%: FTSE 100 (-0,78%), CAC 40 (-0,89%), DAX (-0,44%). Mopnepxky
aMepUKaHCKOMY PbIHKY akLMiA okasana no3uTMBHasi OTYETHOCTb psida KOMMaHWIA, NOSTOMY OCHOBHbIE (DOHAOBbLIE
WHAEKCbl CTPpaHbl 3aBepwnnun geHb pasHoHanpaeneHHo: Dow Jones (+0,12%), S&P 500 (+0,01%), NASDAQ (-
0,05%).

OxunpaHus nepen Havanom ToproB. CerogHs B Hadane TOproB Mbl OXXMAaeM YMEPEHHO-HEraTUBHOM OMHAMUKK
no 60MbLUNHCTBY NUKBUOHbIX akumin Ha MMBB. [JaBneHune Ha pbIHOK OKaXXeT COOOLLeHMe O TOM, YTO MapToBCKas
nHdnaums B Knutae gocturna 5,4%, B TO BpeMs kak B siHBape U dyeBpane oHa Haxogunacb Ha yposHe 4,9%.
Kpome Toro, LieHbl Ha HedbTb NPOAOIKAKT CHWXKEHNE, a doblodepChbl Ha OCHOBHblE MHAeKcbl CLUA Toprytotcs B
«KpaCHOW 30He».

Tem He MeHee, Mocne BYepaLUHero nNageHns Urpokn MoryT BO30OHOBUTL MOKYMNKM MO OTAENbHbIM Oymaram, yemy
OyoyT cnocobCcTBOBaTbL OXMAaAHWUS, CBsi3aHHble C nybnvkaumnen cerogHswHen Mmakpoctatuctukm B CLUA. B
YacTHOCTH, oxupaetcs, 4to uHaekc CPl Bbipoc B mapte Ha 0,5% no cpasBHeHuto ¢ dheBpanem. MHoekc
NMPOMBILLIIEHHOrO MPOU3BOACTBA, COMMacHoO MpOrHo3dy, yeBenuuunca B Mapte Tawke Ha 0,5%. WHoekc
notpebutenbckoro aosepust (MuynraHckuii yHMBEPCUTET) 3a anpenb, Kak oXugaeTtcs, Bblpoc A0 69 nyHKToB C
67,5 nyHKTa MecsLeM paHee.
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HOBOCTWU KOMMNAHUA

rA3rPOM

Co6biTHe. Buepa uctouHuk AreHTcTBa raszoBol uHgopmaumm (AIM) coobwun, yto npaBneHue «asnpomar
pekomeHaoBano BbinnatuTe anBuaenabl 3a 2010 rog B pasmepe 2,70 py6. Ha 1 akumto. Mpu 3TOM OH OTMETWN,
4YTO [aHHbIN BOMNPOC «ellle MOXET 00CyKaaTbCsay.

OpyrMM BadkHbIM COGLITUEM CTano coobLleHMe KOHLiepHa O TOM, YTO MpasreHne ogobpurno M BHECNo Ha
pPaccMOTPEHMEe CoBeTa AMPEKTOPOB KOMMaHWM MPOEKT M3MEHeHW B ycTaB, yCTaHaBMMBaOLWMIA HOBbIN MOpAaoK
BbiNNaTbl AMBMAEHAOB. B YacTHOCTM, NpednaraeTcs CoKpaTUTb NpedenbHbIi CPOK BbiNnaThl AMBMAEHAOB Ao 60
OHEe cOo OHSA NPUHATAS COOTBETCTBYIOLLENO pelleHuss cobpaHueM akuuoHepoB «lasnpomax. Kpome Toro,
npeanoXeHHble U3MEHeHUs npednonaraloT OgHOBPEMEHHbIN pacyeT Mo AMBMAEHAaM CO BCeMW BriagernbLamu
aKLui.

Haw kommeHTapumn. Yucrtas npubbinb «asnpoma» no PCBY 3a 2010 rog coctaBuna 364,577 mnpa. py6. u
BKITIOYaEeT yObITOK OT NepeoLeHkn akumi «Fasnpom HedTu» B pasmepe 152,338 mnpa. py6. CornacHo nyHkTy 4.3
HOBOW AMBUAEHAHOW NONMUTUKN KOHLUEpPHA, «OyMaHble» YObITKM OT NepeoLeHKM PMHAHCOBBIX BIOXEHWA MOryT
ObITb BKITIOYEHbI KOMMaHWen B 6a3y pacuyeta aneuaeHaoB. OgHako AaHHas HopMa He ABMsieTcs 065a3aTenbHON.

MHBeCTOpbl paccymTbIBalOT Ha TO, YTO npaeneHune «lasnpoma» BCe Xe NPUMEHUT ee, B pe3yrnbrare 4Yero cymma
aneuoengoB 3a 2010 rog coctaBuT, Kak MUHUMYM, 3,82 py6. B pacyeTe Ha 1 akumio (C y4eTOM MUHMMarbHON
BO3MOXHOW A0ONW OUBUAEHAOB B YMCTOM Npubbinn B pa3mepe 17,5%). CoobLueHne UCTOYHMKA MOKa He Halumo
NOATBEPXKOEHNS B KOMMEHTapUsIX oduumnanbHblX nuy «Fasnpomay, ogHako SBNSETCA HeraTUBHbIM ONs KOTUPOBOK
€ro aKuui B KpaTKOCPOYHOW nepcnekTmee. B Grnivbkanune gHM OHO MOXET OKasaTb LAOMONHUTENbHOe OaBMNeHne Ha
GyMaru KoHLepHa, ecinn Ha pbliHKE NPOAOIMKAT COXPaHATLCHA HEeraTUBHbLIE HACTPOEHNS.

UTo KacaeTcs BEpOATHOrO U3MEHEHWUs CPOKOB BbINMaTthl AMBUAEHAOB, TO Mbl OLEHMBAEeM OaHHYK HOBOCTb Kak
YMEpPEHHO-NO3NTUBHYI. OfHAKo C Y4eTOM COOOLLEHWS OTHOCUTENMbHO BO3MOXHOIO pasMepa AWMBUAEHOHbIX
Bbinnat 3a 2010 rog (2,70 py6. Ha 1 akumio) HOBOCTb BpAS JIM CMOXET OKa3aTb NOAAEPXKKY akumam «asnpoma» B
onwxkanwune aHwu.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

JIYKoun

Cob6biTue. Buepa suue-npesunaeHt «JTYKOWMa» J. ®egyH coobmn rasete «KoMMepcaHTb», YTO KOMMaHWS
nnaHupyeT exerogHblii NPUPoCT 400bIYKM yrneBogopoaoB Ha ypoBHe 2-3%. OH NosiCHUN, YTO B HacToslee Bpemst
koadpuLmeHT nssnedenmns Hedptn y «JTIYKOWIMa» coctasnsieT 19%, B TO BpeMs Kak €ro MakcuMarnbHoe 3HadeHne
cpeamn poccurckux komnaHunm coctaenseT 32%. o cnosam J1. degyHa, KOMNaHUA CTaBUT 3agadvy YBENUYUTL
koadppunumeHT nssnedeHns 0o 40%, To ectb Ha 9 mnpa. 6app. 4ONONHUTENBHBIX U3BMNEKAEMbIX 3anacos.

Haw kommeHTapui. C y4yeTOM HeraTMBHbIX HaCTPOEHWI, npeobnajarLmnx Ha POCCUIACKOM PbiHKE akuMiA B
nocnegHve AHu, 3aseneHns J1. deayHa HelTpanbHbl Ans KOTMPOBOK akuuii «JTYKOWMa». OgHako ykasaHHas
nHdopmaLns NPeACTaBnseT MHTEPEC AN AONTOCPOYHbIX MHBECTOPOB KOMMAHUK, MOCKOMbKY KOCBEHHO yKa3biBaeT
Ha nnaHbl «JTYKOWMa» B 06nacti 4o6blum pecypcos Ha Brivkaniume ropi.

UcTouHrK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 14.04.11 | 12 285,15 14,16 0,12  Brent 14.04.11 122,00 0,88 | -0,72
S&P 500 (CLLA) 14.04.11 1314,52 0,11 0,01 Urals 14.04.11 118,99 0,55 0,46
NASDAQ (CLLIA) 14.04.11 | 2760,22 1,30 -0,05
FTSE 100 (Benmko6pu.) | 14.04.11 5 963,80 -46,64 0,78  3onoto 14.04.11 | 1465,75 8,25 0,57
CAC 40 (dpaHuus) 14.04.11 3970,39 -35,84 -0,89 Mnatuha | 14.04.11 | 177200 | -14,00| -0,78
DAX (FepmaHusi) 14.04.11 7 146,56 31,41 0,44  Cepebpo | 14.04.11 40,67 0,45 1,12
Nikkei 225 (Snous)) 14.04.11 9 653,92 12,74 0,13  Nannagwit | 14.04.11 763,00 | -10,00 | -1,29
MMBB 14.04.11 1781,51 -28,32 -1,56 Menb 14.0411 | 9334,5 | -300,00 3,11
PTC (ocHoBHasi ceccus)) | 14.04.11 2 028,67 -33,80 -1,64 Hukenb 14.04.11 26 104 | -586,00 2,20
PTC (sevepHsisi ceccust) | 14.04.11 2032,83 4,16 0,21 LivHk 14.0411 | 23780 -72,00 2,94
Bovespa (bpasunus) 14.04.11 66 278,89 -207,60 -0,31
BSE Sensex 30 (MHaus) | 13.04.11 | 19696,86 | 434,32 2,25 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutait) | 14.04.11 3 042,64 7,76 0,25 Cranka 3navene o
PazBuBalownecs pbIHKN Ha 14.04.11
Merval (AprenTuHa) 14.04.11 3 381,57 -25,67 0,75  MOSPRIME O/N (1 geHb) 3,15 0,00
IPC (Mexcuika) 14.04.11 | 37069,96 | -277,73 0,74 MOSPRIME 1W (1 Hea.) 3,23 0,00
Kospi (FOx. Kopes)) 14.04.11 2 141,06 19,14 0,90  MOSPRIME 1M (1 mec.) 3,44 0,01
Hang Seng (FoHKoHr) 14.04.11 | 24014,00 | -121,03 -0,50 MOSPRIME 3M (3 wmec.) 3,77 0,01
Straits Times (Curanyp) | 14.04.11 3 158,92 13,16 0,41 MOSPRIME 6M (6 mec.) 4,15 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHANEUHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppo  Ha1s.0411
Fasnpom (OTC) 14.04.11 32,40 2,23 4 228,33 -0,24 USD/RUR 28,1886
Fasnpom HedTs (OTC) | 14.04.11 24,50 0,93 5 138,12 0,55  EUR/RUR 40,8791
NYKOWN (OTC) 14.04.11 69,19 1,49 1 1 950,37 -0,04 EUR/USD 1,4502
PocHedTs (LSE)* 14.04.11 8,68 -3,29 1 244,68 0,01
CypryTtHedTeras (OTC) 14.04.11 10,55 -2,68 10 29,74 0,41 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 14.04.11 27,19 0,77 01| 766448 0,05  Huh ArentctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 14.04.11 28,27 2,35 1 796,89 351 caiite www.ddinvest.ru, e
MMK (LSE)* 14.04.11 12,82 2,51 13 27,80 220  noaneXWT  AanbHeWwemy
Cesepcrans (LSE)* 14.04.11 18,66 0,16 1 526,00 -0,36 ~ BocnpousseaeHuio  u/unm
PycTuapo (LSE) 14.04.11 5,08 1,55 100 1,43 0,82 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTB (LSE)* 14.04.11 6,70 -1,69 2000 0,09 -1,09 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 14.04.11 20,61 0,15 2 290,48 14,25  arentcTBa «MHTepdakc-To-
PocTenexom (LSE) 14.04.11 35,35 0,98 6 166,08 202  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:z.bolrﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 228,87 -2,64 226,90 234,69 18 460 408 151 81 856
lasnpom HedTb ao 138,89 -1,05 137,11 140,41 150 235 573 2410
NYKOWN ao 1 951,20 -2,05 1 938,10 1990,00 3948 327 430 31983
HOBAT3K ao 383,71 -0,73 375,00 386,92 153 184 985 2089
PocHedTb ao 244,66 -3,20 241,50 254,85 6 651 029 861 42702
CypryTHedTeras ao 29,618 -2,58 29,422 30,400 848 930 466 14 933
CypryTHedTeras an 16,550 -2,19 16,515 16,920 243 802 632 4 226
TatHedpTb @0 180,68 -2,54 179,22 186,00 225 893 833 4708
TatHedTb an 106,01 -2,01 105,60 108,32 20 177 219 207
THK-BP XongwuHr ao 92,00 -0,80 91,02 94,50 181 361 986 893
THK-BP XonguHr an 81,60 0,13 80,00 82,50 39 820 260 641
TpaHcHedTb an 44 091,00 1,39 42 917,00 44 437,00 1069 742 674 5189
MeTtannyprus
"MK HopHukenb ao 7 668,00 -1,34 7 580,00 7 779,00 4 097 156 810 25 887
Meyen ao 825,90 -0,15 817,70 834,00 60 289 928 1449
MMK ao 28,425 -1,99 28,300 29,181 100 457 880 2441
HIIMK ao 111,13 -2,09 110,30 114,47 280 094 592 4718
Monumertann ao 566,70 -1,08 555,60 572,00 62 515 511 1513
Montoc 3omnoTo ao 1 633,90 -1,24 1623,50 1677,00 83 359 882 341
CeBepcTanb ao 527,90 -0,21 517,10 530,80 837 768 989 9425
BenoH ao 19,569 0,35 19,330 19,586 4 314 332 204
Pacnagckas ao 196,75 -0,84 196,21 198,99 82 635916 1516
WHTep PAO EQC ao 0,0392 -1,29 0,0387 0,0399 127 583 104 2438
MocaHepro ao 2,8600 -1,38 2,8450 2,8967 24 115 215 1245
Pyclvapo ao 1,4189 -1,53 1,4090 1,4473 528 300 202 6 937
PCK EQC ao 0,38151 -1,16 0,37775 0,38866 330 782 923 4 687
BTB ao 0,09540 -0,93 0,09400 0,09650 1819925735 19 107
CbepbaHk ao 106,43 0,13 103,80 106,74 17 254 745 636 82 569
Cb6epbaHk an 73,09 0,14 71,52 73,78 2486 147 380 15 832
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 254,26 -1,03 253,52 257,88 249 755 587 3150
Poctenekom ao 169,50 -0,01 167,51 170,50 73185 373 1042
Poctenekom an 84,50 -1,05 83,65 85,80 206 873 446 1125
Aapodpnot ao 72,69 0,68 71,34 72,69 70 202 994 987
Ypankanuii ao 230,15 -2,93 229,35 239,06 658 670 588 9744
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