EXXEOHEBHbIN OB30P

15 AMNPENA 2011

Masnpom
ra3I'IpOM obbaBun o peEKOMeHaAaUuuax no amemaeHaam
>>> cTp. 2

MPCK Ypana
Yucrasa npubbine MPCK Ypana B 2010 r. no PCBY cocrta-
Buna 1,68 mnpa pybneit >>> crp. 2

baHk MockBbl
BaHk MockBbl 06bsiBUN O pe3ynbTaTax 3a I kB
>>> cTp. 2

Bepodapm
Bepodapm B 2010r yBennunn Bbipy4ky Ha 23% - go 5,4
mnpa pyénein >>> cp. 3

X5 Retail Group
Yucrasa npubbinb X5 Retail Group no MC®O B 2010 r.
Bblpocna Ha 64% - go $271 mnH  >>> cTp. 3

Kypcbl BantoT

Py6./USD 28.19 0.26%
Py6./EUR 40.88 0.29%
MMpOBbIe UHAOEKCbI
UHpekcobl U3MmeHeHne
3akpbiTne
RTS 2028.67 -1.64%
MICEX 1781.51 -1.56%
Dow Jones 12285.15 0.12%
Nasdaq 2760.22 -0.05%
FTSE 100 5963.80 -0.78%
DAX 7146.56 -0.44%
S&P500 1314.52 0.01%
CbipbeBble PbIHKM
Metannbi WU3mMeHeHne
3akpbiTne
AnOMUHWIA, $/TOHHA 2617.5 -0.66%
Meab, $/TOHHA 9326.5 -3.11%
Hukenb, $/TOHHa 26090.0 -2.21%
3onoto, $/yHums 1465.8 0.57%
MnatuHa, $/yHunsa 1772 -0.78%
Hed1b WU3mMeHeHne
3akpbiTne
Urals Med., $/6app. 118.99 0.46%

JHEProKamnuran

WHBECTULUOHHAA rpynna

UHpekc MMBB 3a geHb

1820

1810 BuepallHWe TOpru Ha POCCUIACKOM PbIHKE
3aBEPWMW/INCE  CHWDKEHWMEM  MHAEKCOB.

1800 WHaekc MMBB notepsn 1,56% W AOCTUR

1790 ypoBHa 1781,5 nyHkToB. WHaexkc PTC

1780 3aKpbIIC CHWKeHneM Ha 1,6%, oTcko-
uMB B BeuyepHl ceccmo Ha 0,2%

1770 BBEpX.

1760 Toprn B EBpone 3aBeplumnncb CHuxe-

1750 HMeM Begywmx wuHgekcoB Ha 0,4-1,5%

Ha OMaceHusix, CBSA3aHHbIX C Aosramm
Moptyranum u [peumn. [OOXOAHOCTb
rocobnmraumii 3TMX CTpaH noAckoYMna
[0 PEeKopAHOro YpoBHS Mnocne 3as.ie-
HUS MUHWUCTPA (DMHAHCOB epMaHnn O BO3MOXKHOW HEO6XOAMMOCTU PEeCTpyKTy-
pv3aumnm MX 3aA0MKEHHOCTY.

Topru B CLLA Hayanucb B KpacHoi 3oHe. Mepea OTKpbITUEM Bbinn onybnkoBa-
Hbl cnabble AaHHble C pblHKa TpyAa: YMCI0 NepBUYHBIX 3asBOK Ha nocobue no
6e3paboTuLie Ha NpOLLIION Heaene BbIPOCo Ha 27 ThiC. (A0 412 Thic.) Npu Npo-
rHO3ax CHWDKEHWS Ha 2 ThIC. TEM He MeHee, B TeUYEHUE TOProBOro AHS BeAyLLUM
MHAEKCaM yAanocb Aaxe BbIMTU B 3efleHyl0 30HY - MOoCe TOro, Kak bnmxe K
3aKpbITUIO TOProB HMXHAS Nanata KoHrpecca CLUA nporonocosana 3a ogobpe-
HWe Mep No rocrHaHCMpoBaHUio Ao koHua 2011 duHaHcoBoro roaa.

A31a CHWXaeTca Ha oHe yckopeHus nHbnsummn B Kntae. B mapte uHdnsaums
yckopunacb A0 5,4%, B TO BpeMs Kak OLEeHWMBAsCcs nokasatenb B 5,2%. WHBe-
CTOpbI OMACATCA HOBbLIX Mep OXNakaeHus 3KoHoMuku. Mpu 3Tom BBl Kutas
yBennunncsa B I kB. 6onblue oxuaaHuii: 9,7% npotne 9,4%, 4TO He MelaeT
Shanghai Comp. cHnxatbes Ha 0,5%.

Ha coHe yckopeHust MHAASLMU HOBbIV PekopA YCTaHOBWIM MUPOBbIE LIEHbI Ha
3010T0. LleHa dbiouepcos Ha 3010TO Ha Toprax B Hbto-lopke B NsTHULY A0C-
Turna pekopaHbix $1480,5 3a yHumio. HedTb Brent no-npexxHeMy Topryercsi
BOKPYr OTMeTKM $122.

Ha OTKpbITUM POCCUICKOrO pbiHKa akumi dbtovepc Ha S&P HaxoauTcs B Kpac-
HOW 30He. BHeLWHWIA hoH CKIaabIBAEeTCS YMEPEHHO HEraTUBHbIN — C OAHOW CTO-
POHbI, KOHEYHO, pagyeT BO3BpalleHWe aMEepUKaHCKMX WHAEKCOB B 3E/eHyto
30HY, C APYroi — CHXEHME B A3uK 1 ONyBIMKOBaHHas yXXe Moc/e 3aBepLueHust
ToproB B CLLA oTyeTHOCTb Google, okasaBLIasics cnabee oXuaaHui, BeposiTHee
BCEro NepeBecsT Yallly BeCOB, ¥ TOPrU HAYHYTCS B KpacHOW 30He.

CobbITHSt Ha cerogHs:

Bank of America: ny6nvkaums oTyeTa 3a npolleawnit keapTan (40 Hadana
Topros B CLLA)

C6epbaHK: AaTa 3aKpbITUsl peecTpa

P®: 06beM aeHexHoM 6asbl

13:00 EBpo3oHa: WUIML, 3a mapT

13:00 EBpo30Ha: TOproBhiii 6anaHc B MapTe

16:30 CLUA: UML 3a mapTt

16:30 CLUA: Empire manufacturing

17:00 CLLA: nokynku Hepe3naeHTaMuM aMepUKaHCKMX aKTUBOB 3a MapT

17:15 CLLA: npoMmbilineHHoe Npov3BOACTBO 3a MapT

17:55 CLWA: WMHaekc noTpebutenbckoro Aosepust yHuBepcuTeTa MuuuraHa 3a
anpenb

CerogHsIWHWIM aeHb obelaeT 6blTb BECbMA HACBILLEHHBIM, KakK C TOUYKW 3PEHMUS
MaKpPO3KOHOMUYECKON CTaTUCTUKKM, TakK M KOpropaTuBHbIX oT4yeToB. Obpallaem
BHMMaHWE Ha 3aKpbiTve peectpa akunoHepos CHepbaHka.

10:30
11:30
12:30
13:30
14:30
15:30
16:30
17:30
18:30



Fasnpom 06baABUA O pekoMeHAALMAX No AMBUAEeHAaM
Fasnpom P P Aall a A€HA

MpaBneHune asnpoma pekoMeHAOBANO0 BbINNATUTbL AMBUAEHADI
3a 2010 r. B pa3mepe 2,7 pyb. Ha akuMO, YTO COOTBETCTBYET
AVBUAEHAHOW [OXOAHOCTW MO TEKYLIMM KOTMPOBKaM B pa3Mepe
nopsaaka 1,18%. 310 xy»ke 0XXuAaHWI pbiHKa, paccYUTbIBaBLUE-
ro, YTo BbIMaTbl COCTABAT B paioHe 3,82 pyb. Ha akuuio.
PeecTp akuMoHepoB, MMEIOLWMX MpaBoO Ha y4yacTue B ro4oBOM
obuwem cobpaHnn n nonyveHne ameBuaeHaoB byaeT cocTaBfeH
no coctosiHMio Ha 6 mas 2011 r. Camo cobpaHue 3anniaHunpo-
BaHO Ha 24 1oHS.

Yucras npu6binb MPCK Ypana B 2010 r. no PCBY co-
MPCK Ypana craBuia 1,68 mnpa pybneii

MPCK Ypana noaseno utorn (puHaHCoOBO-X035MCTBEHHON Aesi-
TenbHocTU 3a 2010 r. B cooTBeTCcTBUM € PCBY. Yncrasa npu-
6b11b cocTaBuna 1 684 773 Toic. pybneit (1 053 267 Tbic. pyb-
ner B 2009 roay), EBITDA - 5 124 407 Tbic. pybnei (4 191 790
TbiC. py6nei B 2009 r.)

CymMa gonra koMnanum no utoram 2010 r. yMeHbLIMAACk No
CPaBHEHMIO C aHaNOrM4HbIM NEPMOAOM MPOLLSIONO roAa Ha
0,8% u coctaBuna 5 537,6 MnH. pybneit. CyMMa unctoro gosnra
koMnaHum 3a 2010 r. cHu3unacb Ha 3,9% u coctaBuna 4 365,6
MJTH. pybneit. Pacxoabl koMnaHum no utoram 2010 r. coctaBu-
nv 44 842,7 mMnH. pybnen (+22,4%).

BaHk MoCKBbI BbaHk MockBbl 06bsiBUN O pe3ysibTaTax 3a I KB

Yucras npmbbinb baHka Mockebl B I kB. 2011 r. cocraBuna
604,3 mnH pyb6.

310 B 6,1 pasa MeHblle, YEM 3a aHANOrMYHbLIN Mepuoa npo-
Wwnoro roaa, korga 6aHk nonyunn 3,667 mMnpa pybnen ynctom
npubbinu.

B 6anaHce 6aHka B MapTe npouv3owen psg CEpbe3HbIX U3Me-
HEeHUW. B yacTHOCTM, ero uucTas ccyaHasi 3a0/MKEHHOCTb Bbl-
pocna Ha 4,8%, wnu Ha 31,7 mnpa pyéneit - go 699,0 mnpa
pybnei. Bcero 3a nepBbiit KBapTan KpeauTHbIN nopTdens 6aH-
Ka BbIpoC Ha 6,6%, unu Ha 43,3 mMnpa pyénen.

YncTble BNOXEHNS B LieHHble ByMarn B MapTe COKpaTWIUCh Ha
7,6%, vnn npumepHo Ha 8 mMnpa pyéneit - no 97,2 mnpa py6-
nei. Mpu 3ToM 3a NEPBLIV KBapTasl B/IOXEHUS 6aHKa B LiEHHbIE
6ymaru cHu3unucb Ha 21,9%, wnun Ha 27,3 mnpa pybnen.
Bknaabl ¢usnumy, cokpatunmnce 3a MapT Ha 2,9% (Ha 4,6 mnpg
pybnei) n coctaBunu Ha 1 anpens 153,5 mnpa py6neit. Mpu
3TOM B MEPBOM KBapTane cpeactsa (pU3nM4eCcKknx 1L CoKpaTu-
nnck Ha 8,6%, wunu Ha 14,5 mnpg py6nen.



Bepocapm B 2010r yBenwsMn BHIPYSKy Ha 23% - AO

5,4 mnpp py6neu

BepodapM yBenuumMno BbIpyyky roTtoBoi npoaykumu B 2010
rogy Ha 23% no cpasHeHuio ¢ 2009 rogom - ao 5,4 mnpg pybé.
[onr koMnannm Ha koHel, 2010 roaa coctaBun 464,8 MnH py6-
nen.

Mpoaaxy roToBOM MpoayKUMM 3a 4eTBepTbii kBapTan 2010
roga No CPaBHEHMIO C aHANOrM4YHbIM NEPUOAOM MpeablayLLErO
roga ysennumnucob Ha 24%.

X5 Retail Group Yucrasa npm6bib X5 Retail Group no MC®O0 B 2010 .

BbIpocC/ia Ha 64% - 0o $271 MnH.

Yucras npmbbinb X5 Retail Group no MC®O B 2010 r. Bbipocia
Ha 64% - go $271 mnH. MNokasatens EBITDA Bbipoc Ha 15% wu
coctasun $844 mnH. Mapxa no EBITDA coctasuna 7,5%. Bbli-
py4yka X5 no utoram roga coctasuna $11,28 mnpa, yBenmums-
LWMCb Ha 29% no cpaBHEHMIO C Noka3aTtenem 3a 2009 r.

Kanenpapb cobbiTuii

15 anpens Bank of America: nybnukauusa otyeTa 3a npoleawnin keaptan (Ao Havana Topros B CLUA)
15 anpens CbepbaHK: AaTa 3aKpbITUsl peecTpa

15 anpensi P®: 06beM feHexHo 6a3bl

15 anpens 06:00 KuTait: BBIM 3a I k8.

15 anpensi 08:30 AAnoHMA: NpOMbILLIEHHOE NPOM3BOACTBO 3a dheBpanb

15 anpens 13:00 Espo3oHa: WML 3a mapT

15 anpens 13:00 EBpo30Ha: TOproBsbIi 6anaHc B MapTe

15 anpens 16:30 CLLA: UNU 3a mapt

15 anpens 16:30 CLLA: Empire manufacturing

15 anpens 17:00 CLLA: nokynku Hepe3naeHTaMy aMeprKaHCKUX akTMBOB 3a MapT

15 anpens 17:15 CLLA: npoMmbiluieHHoe NPOU3BOACTBO 3a MapT

15 anpens 17:55 CLUA: NHAekc noTpebutenbcKoro 4oBepusi yHneepeutetTa MuyvraHa 3a anpenb




MHBECTULIMOHHASA IPYIINA SHEPITOKAINMUUTAN

LleHTpanbHblii 0(hnC KOMNAHNKN
B CaHkT-lMeTepbypre:

190031, CaHkT-MNeTepbypr, yn. EdbnmMosa 4a, Ten. (812) 329-55-92
6/u “Mup”, BXOA OTAENbHbIN ®dakc (812) 329-55-64
(Hepaneko ot cT.M. «CagoBasi» n «CeHHas ni.») E-mail: info@energ.ru
BHEPTOKan“Tan Bpems pabotbl: ¢ 10.00 ao 19.00, kpome cb n BC www.energ.ru

MHBECTULMOHHAA rpynna

KoMmmMmepueckoe ynpasneHue

Muxaunn BabapuH babarin@energ.ru
Pykosoautens ynpasneHus +7 (812) 329-55-92
KoHcTtaHTUH EpMoneHko

ermolenko@energ.ru
3am. pykoBOAUTENA ynpaBlieHNA +7 (812) 325-03-08
no VIHBecTVILI,VIOHHOl"’I NnosINTuKe

Butanuii Flopnatos +7 (812) 329-17-29
HauanbHuk otaena

Oner Kounepb kochier@energ.ru
3aM. HavanbHuka otaena +7 (812) 329-17-29
Enena Konocosa +7 (812) 329-17-94

MpvieM OH-NalH NopyyeHui

AnekcaHpap UrHaTtiok ai@energ.ru

HavyanbHuk oTaena

Bacunuii Konocos
CneumanucT otaena

MyHboc Mapceno
Cneumanuct otaena

AmuTtpuit AkceHoB

3amecTutenb reHepanbHOro AMPEKTOPa Mo PbIHKY LIEHHbIX 6yMar

AnekcaHpap MNasnos

HauanbHWK OTAena yrnpaBieHUsl Ha pbiHKe LEeHHbIX Gymar

TatbsiHa EpwioBa
HauanbHuk otaena
AHHa ®dununnosa
Beaywwwmi cneumanuct

AHppeii AHapeeB
HauanbHuk oTaena

Dapbsi BopoHoBa
AamuHnctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnaanmup Epmonaes
[vpekTop AenapTaMeHTa

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

and@energ.ru
+7 (812) 329-53-08

+7 (812) 329-44-46

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru

Ob6patlaem Balle BHUMaHWE, UTO MHGOPMaLMSA 1 BbIBOALI, COAEPXALUMECS B HacToslel ny6nmrkaumuy, Gbinn NOAroTOBNEHb! CreLmranicTaMn 6pokepekoro AenapTaMeHTa MK SHeprokanuTan v npeHasHavaloTcs
VICKNIOUUTENBHO /15t CBEIEHUS KITMEHTOB KOMMaHUU. HecMoTps Ha TO, YTO GbiAM MPUNOXKEHBI 3HAYMTENbHbIE YCUANS, YTOBbI CAenaTb MH(OPMaLIMIO, COAEPXKaLLYIOCs B HAacTosILEN Nybamnkaumm, kak MOXHO 6onee AocToBep-
HOI 1 monesHoii, MK SHeprokanuTan He npeTeHAyeT Ha ee MOSHOTY W TOYHOCTb. KoMnaHusi U niobble U3 ee NpescTaBUTeNell U COTPYAHUKOB MOMYT, B paMKax 3akoHa, MMETb MO3ULMIO MW KaKoi-nbo WHOI MHTepec
(BKJ/ItO4@s MOKYMKY AW MPOAKY CBOUM KIMEHTaM Ha MPUHLIMMNA/LHOW OCHOBE) B /06O CAENKe, B MoBbIX MHBECTULIMSX NPSIMO WM KOCBEHHO YNOMSIHYTbIX B MpeaMeTe HacTosilei nybankaumn. Hu UK SHeprokanuTan, Hu
KTO-MB0 M3 ee nNpeaCTaBUTENelt UMK COTPYAHMKOB HE HECeT OTBETCTBEHHOCTM 3a 1to60i NPAMOIA MK KOCBEHHBIN yep6, HaCTyNMBLUMIA B pesy/ibTaTe UCMONb30BaHNs HacTosAWelt Ny6nmkaummn unn ee coaepxaHus.

HeobxoanMo NOMHUTb, UTO NK0BbIe MHBECTULNM, YIOMSHYTLIE B HACTOALLe Ny6nmKkaLumm, MOryT 6biTb CBA3aHbI CO 3HAUNTESbHBIM PUCKOM, MOYT OKa3aThCsl HENMKBUAHBIMM MW HENPUEMNEMBIMA [N BCeX NHBE-
cTopos. CTOMMOCTb MNM 10XOA OT M06LIX WHBECTULMIA, YNOMSHYTHIX B HACcTOsWEN ny6aukaLmm, MOryT W3MEHSITbCS NOA BO3JENCTBUEM PbIHOYHBIX M WHBIX (akTopoB. Mpolnble pesynbTaTbl He SBASIOTCS MoKasaTeneMm
6yayLmx pe3ynbTaToB. BO3MOXKHOCTb MHBECTUPOBAHUS B Kakue-bo LieHHble ByMarit Unu MHCTPYMEHTbI, YNIOMSIHYThIe B HacTosiLel ny6nnkaLmmu cieayeT paccMaTpuBaTh TOMIbKO MHBECTOPaM, 0611aAaloLnM 3HaUNTENbHBIMM
3HaHUSAMU 1 OMbITOM B (OYMHAHCOBbIX BOMPOCaX 1 GU3HECE, U CMOCOBHBIM OLIEHUTL MPEUMYLLECTBA U PUCKY, CBSI3aHHbIE C MHBECTUPOBaHMEM B POCCUIACKME LieHHbIe Gymaru



O®MChl KOMIIAHUM SHEPT'OKAIIMTAIJI

JHEProKamuran

MHBECTUMLMOHHAA rpynna

dunman KOMNaH1MM B . ApXaHrenbck
163000, ApxaHrenbck,

nn. JlenuHa, 4.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dununan komnavum B r. KpacHoaap
450000, KpacHogaap,

yn. KpacHasi-CeepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHumm B r. MockBa
109017, Mockea,

Manblii TonMauésckuii nep., A. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunuan KOMNaHMm B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, odwuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunman koMnaHum B r. OpeHbypr
460000, OpeHbypr,

yn.KpacHo3HameHHasi, 4.22, ocduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dunuan koMnaHum B r. Yepenoseuy
162600 Bonoroackasi obnactb, r. Yepenosel,
yn. JlenuHa, a. 53, 2 atax, oduc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

dunman KoMnaHum B r. ipocnaenb
150003, fApocnasnb,

yn. PecnybnukaHckas, 4. 3,

LeHTpanbHbIN kopnyc (KpacHbi Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KOMNaHum B r. TonbATH
445000, TonbsTH,

HoBbIl Npoe3g, Aa. 3,

[LL “TPAHZ CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



