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investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

B cpeny doHaoBble nHaekcel S&P-500 n Dow Jones 3akpbinucek B
cumBonmyeckom nntoce, nuwb Nasdag Composite nokasan npupoct
6ornee nonynpoueHTa. AKLMKN TEXHONOIMYECKOro CeKTopa nokasanm
CUMy Ha OXnAaHUsIX NO3UTMBHOTO KBapTanbHoro ot4yeTta oT Google.
MHTepecHo, 4TO nocre Bbixoga KBapTarbHOW OTYETHOCTU
nepBOHaYanbHbIA yBEPEHHbIN pocT no akumam JPMorgan Chase
BbINunca B npocaaky Ha 0,8%. Mpu aTom cnabocTe BYepa nokasan
KaK pa3 CeKkTop akuuii 6aHKoB, KOTOpPbIE MHBECTOPbLI NpoAaBanu Ha
OXMAAHWSIX BbIxoAa cnaboit (hHaHCOBOW OTYETHOCTM OT OAPYrnx
1HaAHCOBbIX OpraHM3auui. Bellwepawas B4yepa cratuctika no

ARLArMAN nAasuaubLy inAanaw b CIIA 24 manT uarcATNRA ua ANUANAAT

IMonHbIt mekem Ha 2 cmp.

3Ha4YeHue OCHOBHbIX MHOEeKCOB
3HayeHne A, geHb A, Hea A, mec A, ytd

Wupekc PTC 2062,47 0,00% -2,29% 6,04% 25,46%
Nupekc MMBB 1809,83 0,55% -2,70% 4,81% 20,71%
FTSE 601044 0,77% -051% 4,07% 4,32%
S&P 500 1314,41 0,02% -1,58% 1,39% 9,78%
Dow Jones Avg. 12270,99 0,06% -1,25% 2,32% 11,36%

Jlnpepsbl pocTa

Llena A, peHb A, mec A, ytd

95,5500 2,74% 2,19% 34,58%
3,7400 0,27% 10,00% 64,04%

dapmctaHgapT
CbepbaHk

Jlnaepbl CHUXEeHUs

Llena A, peHb A, mec A, ytd

BawredTs, n. 46,0000 -5,15% 15,00% 93,68%

OrK-4 0,0960 -323% 847% 18,96%
HopHwuikenk 270,7350 -2,61% 14,62% 69,74%
Ork-2 0,0530 -2,39% 3,92% 7,07%
Mupekc MSCI

3HaveHve A, geHb A, mec A, ytd

1185,32 0,68% 6,12% 14,66%
3770,28 -0,78% 3,36% 3,00%
Nupekc MSCI RUSSIA 1093,89 0,21% 6,78% 23,95%
Nupekc MSCI INDIA 538,49 1,79% 8,00% 6,87%
Nupekc MSCI CHINA 70,29 0,92% 5,69% 6,50%

Mupekc MSCI EM
MHupoekc MSCI BRAZIL

ATPOCIEKT

BPOKEPCKAS TPYNNOA
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O630p pblHKa

B cpeay ¢ oA 0Bble MHAEK bl S&P-500 1 Dow Jones 3aKpblMCb B CUMBO/IMYE CKOM MJTIOCE
NasdaqComposite nokasan npupocT 6os1ee nonynpoveHTa. AKLUM TEXHOIOMMYECKOro ¢
MOKa3an CUIY Ha 0XMAAHUSX NMO3UTUBHON O KBapTanbHOMo oTyeTa oT Google. NHTepecH
noc/ie BbIXoAa KBapTa/bHOW OTYETHOCTM NMePBOHAYa /b HbI Y BEPEHHBbIN POCT MO aKL, USIM .
Chase BbiwCA B Npocaaky Ha 0,8%. Mpu 3Tom c1abocTb BYepa Nokasan Kak pa3s CeKTop
6aHKOB, KOTOpPbI € MHBECTOPbI NMPOAABa/IN Ha OXMAAHUAX BbIXOZAa C/1aboi drHaHCOBOM O1
OT ApYrvx GUHAHCOBbLIX OpraHM3aLuid. Bolluelia s BYepa CTaTUCTMKa N0 06beMaM pO3HY
npogax B CLLIA 3a MapT, HeCMOTPsl Ha NPUPOCT MoKa3aTe A Ha 0,4% okasanack CaMoi CJ
MIOHS NpoLwIororoga (M 3To Ha $oHe CyLeCTBEHHOr 0 pOCTa UHGALUM B CTPaHE).

Sk oHoMuMuecknit 0630p PP C «bexeBas KHUra» NOMUMO TPaAMLMOHHBIX C/IOB O MoCTenek
nozbeme MpoMbILIEHHOTO NMPOM 380/ CTBa B AMepurke 0603HaumnA /Ba cepbe3HbIX MOMEH
nepBbIX, AMNOHCKOE 3eM/1eTPsICEHNE OKaxeT GoJibllee HeraTMBHOE BAWSHME Ha aMepyuKaH
3KOHOMMKY, YeM Mpes noNaranoch paHee; BO-BTOPbIX, PACTET YMC/IO0 aMePUKAHCK X KOMT
033604 €eHHbIX POCTOM LieH Ha Cbipbe U Nepeksia blBatoLLMX pacTyLL, ue NPOoM3BOACTBE HHbI
n3aepXin nonoTpebutesen.

BeuepHue nonbITkM BepHYTb MHTEpec k AoAapy (Ha poHe nnaHa b. Obambl no cokpatyet
Aeduumnta brogxera CLLUA Ha $4 TP/H. B TedeHMe BAMKaNLWNX 12 /I8 T) HU K YeMy He MPUB
yTpo ueTBepra napa EUR/USD onsaTb TopryeTcs Bo3/ie ypoBHA 1,45. LleHbl Ha HedTb Mapl
noc/ie BOIATU/IbHBIX TOPFOB HaKaHYHE, Cer0OAHS MbITAOTCS YA€ PXKaTb NO3UL, UM OKO/O OT
$123/6app. Ha a3naTcknx ¢ oHAOBbIX BUPXKaX CeroAHS He BUAHO eANMHOM ANHAMUKM ¢ OH,
WHAEKCOB. 3/ elHWe NHBECTOPbI MPOSIBASIOT OCTOPOXHOCTb Ha OXMA aHWsAX Ny6mKaLmm
AaHHbIX M0 MHGAALMM B K1Tae, @ 3HAUUT M BO3MOXHOM MOJIUTUKE BAACTEN MO MOBbILLEHN
TpeboBaHU K 6aHKOBCKMM pe3epBaM.

B ueTBepr B Hayasle TOProB Ha HalLMX BMpPX)ax Mbl OXUAAEM YBUAETb HEraTUBHyIO AUHaN
Be Ay MM aKumaM. BeyepHie nombITKK pocTa Ha npe /B OoCXMLLE HAN CUBHOTO 3aKPbITUA 1
LLitaTax He onpaBAanvch. Tem He MeHee, nHAekc MMBB BYepa 0603Hauni1 MUHUMYM Ha
1787 NYHKTOB M BHELHMI GOH Noka He Z,aeT NOBOAOB K TOMY, YTODbI CerogHa 3ToTy pose
661 Npoitg eH BHU3. CnegoBaTesIbHO, CeroAHs Hac by et xaaTb oyepeAHON JeHb KOHCO!
MOnMbITKaMU UFPOKOB MepecTaBuTb MHAeKC MMBB K ypoBHIo 1817 nyHKTOB. B yeTBepr by
KOMMaHW HedTAHOro ceKTopa MOryT BbiTb Jly ullie PbiHKa, B TO BpeMsi, Kak akLmMmn 6aHKoB
MEeTa/IIyproB MOryT OKa3aTbCsA N0/ NPeCccoM NpoAaBLIoB.

X5 Retail Group cerogHs onybankyeT duHaHcosbl 1 oTyeT no MCPO 33 2010 roj v yeTse
kBapTa.llocne 3aKkpbiTUs peryasapHbeix Topros B CLUA kBapTanbHyto OTHETHOCTbL Npea cT
NHTepHeT-novckoBuk Google. B 16-30xAem gaHHbix 13 CLLUA no umcy obpaueHniiza n
no 6e3spaboTuLe, a Takxke cBeXeN CTaTUCTUKM MO MHAEKCY LieH nponsBoauTesen CLLA 3¢
(nporHos: poct PPl Ha 1,1%)
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Hedtb Brent Hedytb Urals

Baltic Dirty Tanker

OcHoBsHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%

Mepp, $/t 9 510,00 -1,19% -0,99% 3,48% 20,38%
Linnk, $/t 2421,00 -1,94% -1,18% 3,91% 1,42%
Hukenb, $/t 26 255,00 -1,67% -0,66% 1,67% 2,94%
Onoso, $/t 32 250,00 -0,92% 0,47% 7,86% 73,29%
AntoMuHni, $/t 2643,00 -0,64% -1,01% 3,32% 8,50%
CsuHeu, $/t 2679,50 -1,67% -4,98% 6,37% 13,63%
Cepebpo, $/oz 40,63 1,34% 2,711% 13,08% 122,80%
3onoro, $/0z 1457,30 0,29% -0,16% 217% 26,65%
Hed1b Brent, $/ 122,77 1,43% 0,69% 8,18% 45,82%

Hedtb Urals, $/ 117,99 1,58% -0,08% 7,82% 43,96%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
CMST
MTLR
MOTZ
VSMZ
MOTZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TRNFP

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
SAGO
MSNG
TGKE
TGKF

NNSI
MGTSP
MTSS
RTKM
RTKMP
SPTL
ENCO
TTLK
URSI

AVAZ
GAZA

0,549
0,525
1,702
1755,257
0,549
3,555
7,236
29,329
0,087
1800,000
0,088
3,300
0,344
1088,330
57,068
0,415
6,047
0,751
3,289
2,083
277,472
3,228
59,473

60,750
8,770
4,977

72,500

12,270
9,000
1,099
0,610
6,610

1600,000

0,750
0,790
0,052
0,053
0,046
0,096
0,095
0,018
0,097
0,001
0,000

5,615
12,750
9,150
6,040
3,400
1,248
0,106
0,008
0,053

1,077
48,000

0,00% | -0,15%
0,00% | -1,22%
0,00% | -0,62%
0,00% | -1,01%
0,00% | 0,47%
0,00% | 0,60%
0,00% | 0,00%
0,00% | 0,47%
0,00% | -0,54%
0,00% | 0,00%
0,00% | 0,00%
1,54% = 0,00%
0,00% | -1,02%
0,00% 1,97%
0,00% | 0,00%
0,00% | -0,75%
0,00% | 0,00%
0,00% | -1,45%
0,00% 1,02%
0,00% | -2,34%
0,00% 1,76%
0,00% | 0,10%
0,00% | -0,68%
HedTtb ¥ ras
0,00% | 0,00%
0,00% | -0,21%
0,00% | -0,18%
0,00% | 0,61%
0,00% | 0,00%
-1,64% | -1,02%
0,00% | -0,13%
0,00% | 0,71%
0,00% | 0,00%
0,00% | -0,01%
OneKTpo3HepreTuka
0,00% | -0,23%
0,00% | -1,55%
0,00% 1,53%
-2,39% | 0,00%
0,00% | -0,52%
-3,23% | 0,00%
0,00% 1,40%
0,00% | 0,00%
0,00% | 0,31%
0,00% | -0,41%
0,00% 1,68%
TenekoMmyHuKaummn
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,00%
0,00% | -0,87%
0,00% | 0,65%
0,00% | 0,00%
0,00% | 0,00%
0,00% | 0,86%
0,00% | 0,00%
MawwuHocTpoeHue
0,00% | 2,00%
0,00% | 0,00%

90 000
52 500
29 004

89 448
43 850

72 500
269 940
90 000
1099 000
61 000
495 750
176 250

24710

37 100
22750
63 162

6 160
35 800
46 363
58 110
91791

58 958
12750
26 361
120 800
34 000

10 550

20 340

53 161
19 200

44 036

8 566

11 516
30 051
40 816
434 827
1254 551
4 034 260
11 365

172 348
313 314
7 383
83

60

150

288 532
484 150
39 549
156 210
87 297

730 986 934
9 306 045
121 456 317

129 890 903
39 679 280
7 342 042

38 223 674

9179
30 299
268 752

387 352

736 554

1131 558

334 362
47 899

2792 508
5746 061
2970410

52 004
25 336 625

214 990

14 anpenga 2011r.

273
499
1766
3 036
1598
546
2990
12 272
86

3 091
87

49 490
2993
8 368
360
387
291
382
49 116
566
874
1541
2175

10 338
207 617
23 519
61 666
37 255
95 384
39 263
4 698
14 401
2488

3 586
732
2532
1735
2161
6 053
3 360
64

3 856
689
857

1381
204
18 239
4 401
826
1083
1267
163
1725

1495
889
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0,315 | 0,00% | 0,94% 31500
3,500 | 0,00% | 0,00% 175 000
2,614 | 0,00% | 0,15%
2,838 0,00% | -1,33%

319,244 0,00% | -0,27%

20,500 0,00% 1,15% 184 500
0,340 0,00% 0,00% 17 000
0,650 0,00% 55 250

MeTtannyprus

122,000 = 0,00% | 0,50% 24 400

30,500 | 0,00% | 0,00% 76 500
1,059 | 0,00% | 0,13% 133 434
4,365 0,00% | -1,39% 74 205

270,735 | -2,61% 2,80% 78 784

18,650 0,00% | -1,78% 28 031

58,739 0,00% | -0,94% 4 347

19,285 0,00% | -1,40% 51 008
8,000 0,00% 0,00% 313 600
5150 | 0,00% | 0,85% 51 500
3,300 | 0,00% | 0,00% 16 500

BaHku

36,403 0,00% | -0,14%

38,000 0,00% 1,10% 19 000
0,003 0,00% 0,12% 106 139
3,690 0,00% | -1,18%

3,740 0,27% 0,00% 913 944

0,009 | 0,00% | 0,00% 5 004
TpaHcnopT

2,570 | 0,00% | 0,14% 64 250

0,543 0,00% 0,00% 27 125

0,126 0,00% | -1,63%

0,180 0,00% 3,33%

0,540 0,00% 0,00% 5400

MoTpebutenbCcKu pbIHOK

3,520 | 0,00% | 0,00% 299 200

45500 | 0,00% | -0,65% 86 450

45,000 | 0,00% | 0,00% 136 500

135,150 0,00% 0,05% 1756 950
1,430 0,00% 0,00% 14 300

13,800 0,00% | -1,07% 345 000

30,920 0,00% | -1,17% 22132720

11,623 0,00% 2,72%

136,000 | -0,44% | -0,88% 61 340
2,046 | 0,00% | -0,84% 1023
2,470 | 0,00% | 1,04% 123 500
9,190 | 0,00% | 0,00% 11 028

95,550 | 2,74% | 0,67% 105 005

29,000 | 0,00% | 0,14% 29 000

HedTexnmusa n HecbTrenepepaboTka
0,240 0,00% 0,00% 48 000
0,770 0,00% 0,46% 38 500
5,500 0,00% 0,00% 110 000

Opyrve cektopa

220,000 | 0,00% | 0,00% 5500
4,550 0,00% 0,29% 5000
1,530 0,00% | -1,40% 30 600
XumMmunyeckas NPOMbILLSIEHHOCTb

44,000 | 0,00% | 0,00% 880 000
0,610 | 0,00% | -1,10% 30 500

1000,000 | 0,00% | 0,00% 25 000

8,750 | 0,00% | 0,94% 87 500
Yronb

0,750 0,00% 0,00% 74 500

7,080 0,00% 1,19% 851 100

62,000 0,00% 0,00% 31 000

47 824

95 505
20 456
1289
327 639

458 838

3439 939
12 155 164
193 070 484
2306 187

6 448 791
36 334 118

596 704

78 439
22797
79 831 977
24 306

1074673

120 976
7 458

21744
5953

24 364
183 097
10 818
2190 629
192 783
189 225

48 939
11721

101 518

5977 764
728 455

1499 128
12 276

18 907 550

15121 858
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1851
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185

1407
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26 160
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7 448
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373
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4 644
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2633
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2435
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312

370
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86
1195
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105
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33
390
689
3611
1249

428
1241
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306
2244
214

2 098
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7 826
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2239
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UcmouHuk: PTC, Bloomberg
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175,000
202,000
1,720
10,380
46,070
3,530
24,000
0,006
37,500
41,000
22,985
0,100
25,400
9,000
4,500
5,950
0,931
70,600
48,770
70,240
20,580
14,000
8,700
7,100
28,950
27,400
18,930
142,000
4,000
7,120
1,000
5,375
33,300
2,900
5,000
35,900
24,700
17,030
7,415
4,025
5,950
10,840
29,210
24,000
45,000
37,000
24,750
38,700
399,800
6,175
5,500
14,400
6,810
26,750
33,810
23,120

-0,88%
-4,27%
-4,44%
0,00%
0,15%
-1,59%
12,94%
20,00%
-0,48%
0,27%
-0,17%
-16,67%
17,24%
0,00%
13,92%
0,00%
-4,02%
0,36%
0,37%
0,16%
0,24%
-0,04%
-0,57%
1,43%
1,29%
2,39%
2,74%
3,27%
0,00%
-3,78%
0,00%
2,38%
-0,89%
0,00%
0,00%
-0,39%
-0,80%
-2,60%
-0,87%
-3,85%
-2,46%
0,84%
0,17%
2,13%
0,00%
-2,63%
0,00%
0,00%
-0,05%
0,32%
0,00%
1,48%
0,44%
0,00%
0,15%
0,39%
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O6bem, k$

2,37

12 896,37
6,74

58 180,08
31 550,12
3 902,25
1,05

6,35

341 786,90
914,07

15 176,59
37 981,81

7,74

62 554,52
401,64
114,72

112 731,10

1301 527,00

89,97
2,44
118,42
15,58

14,88
12,63
47 228,28

5,20
67,61

22 892,55
47 098,62

1906,55
30,94
WemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




