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COBbITUA OHA

v' «Pacnagckasi» ony6nvkyeT douHaHcoByo oT4eTHocTb Mo MC®O 3a 2010 rog 1 onepaunoHHble pesynbTaThl 3a
| kgaptan 2011 roga.

v' «BepTonetbl Poccum» HauyHyT BCTPEYM WHBECTOPOB C aHanNUTUKaMM WHBECTOAHKOB, OpraHu3yoLLMX
npeactoswee IPO komnaHum Ha LSE.

v 9:30 — HaumnoHanbHoe cTaTynpaeneHne ®paHuum Insee onybnukyeT faHHble 06 U3MEHEHWUM NOTPEBUTENBCKUX

ueH (nHgekc CPI) 3a mapr.

10:00 — depepanbHoe cTatynpasneHne NepMaHum obHapoayeT AaHHble 00 3MEHEeHUM LieH NPoOn3BoanUTENEN

(nHpekc PPI) 3a maprt.

12:30 — HaumoHanbHoe ctatynpaeneHve BennkobpuTtaHmm obHapoayeT AaHHble o 6e3paboTuue 3a mapT.

13:00 — cratynpaeneHue EBpocoto3a obGHapoayeT AaHHble 06 0ObemMe MPOMBbILNIEHHOTO MPOM3BOACTBA 3a

despans..

16:30 — MunnctepcTteo Toproenu CLUA onybnvkyeT AaHHble 06 06beme pO3HUYHBLIX NPOAAXK 3a MapT.

18:00 — Mununctepcteo Toproenu CLUA obHapoayeT AaHHble O 3anacax TOBapOB Ha ckragax 3a oeBpansb.

18:30 — MuHnctepcTtBo aHepreTukun CLUA nybnvkyeT exxeHeaernbHbIA AOKNag 0 KOMMEPYECKUX 3anacax HedTw,

6GeH3nHa 1 AUCTUNNATOB B TCPaHeE.

22:00 — ®PC onybnukyeT 0630p COCTOSIHWUA aMepuKaHCKoN akoHoMukn (Beige Book).

CerogHs, kak oxungaetcsa, ASML Holding NV, JPMorgan Chase&Co. onybnukytoT (oMHaHCOBY0 OTHYETHOCTb 3a

| kgaptan 2011 roga.
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KOMMEHTAPWU MO PbIHKY AKLIUA

Poccuncknn pbIHOK akuumn. Buepa Ha HeraTMBHOM (hOHe, NOAKPENNSEeMOM SAepHOW Yrpo3on B ANoHWM wu
nageHnem LeH Ha HedTb, POCCUNACKUIA PbIHOK NPOAEMOHCTpUpoBan cHukeHue. MHaekc MMBB ynan Ha 2,48% —
Ao 1799,94 nyHkta. «PULLIKNY» TaKKe 3aKPbINCh CHUKEHUEM Bonee Yem Ha 2%: «asnpom» (-3,45%), «JTYKOW»
(-2,35%), «Hopunbckuin Hukenb» (-0,72%) «CeBepcTanb» (-2,17%), «Pycluapo» (-2,68%), «dCK EQC» (-3,38%),
«BTB» (-2,72%), «CoepbaHk»-ao (-3,32%).

PasBuTtble pbiHKKU. KntoueBble nHaekcol EBponbl notepsanu okono 1,5% nocne Toro, kak npaBUTENbCTBO ANOHUM
MOBbLICUMO YPOBEHb aAepHON yrpo3bl Ha ASC «Pykycuma-1» fo makcumarnbsHoro: FTSE 100 (-1,47%), CAC 40 (-
1,54%), DAX (-1,42%). Ha pbiHke akuun CLUA Takke npeobnagann NECCMMUCTUYHbIE HACTPOEHUS, Yemy
cnocobcTBOBanM HOBOCTU M3 ANoHUK, a Takke criabasi MakpocTaTucTika. Kpome Toro, JaBreHne Ha KOTUPOBKM
aMepuKaHCKMX KOMMaHW okasana oTdeTHoCTb Alcoa, He onpaBgaBllas OXMOAHUA YYacTHUKOB pbiHKa. B
pesyrnsraTe 9TOro OCHOBHbIE MHOEKCHI CTPaHbl CHM3UNMCh nNovth Ha 1%: Dow Jones (-0,95%), S&P 500 (-0,78%),
NASDAQ (-0,96%).

OxuaaHua nepen Havanom ToproB. CerogHA B Hadane TOProB Mbl OXMOAEM MO3UTUBHOW OUHAMUKU MO
GOMbLUMHCTBY NWUKBMAOHBIX akumin Ha MMBB. [lMocne B4YepallHero nageHust POCCUMCKUX aKLUA WMHBECTOPSI
BO30GHOBST NMOKYMKKU, U cNOocOOCTBOBaTL 3TOMY OyayT pacTyliue LeHbl Ha HedTb Brent 1 noBbileHne KOTUPOBOK
bbtoYEPCOB Ha OCHOBHbIE hoHaoBbIe nHAekChl CLUA.

Takke cerogHs 6yaoyT onybnukoeaHbl MakpogaHHble B CLUA. B yacTHOCTUK, OXnaaeTcs, YTO PO3HMYHbIE NPOAaXKU
Bblpocnn B mapte Ha 0,5% no cpaBHeHMO C dpeBpanem. 3anacbl TOBAPOB Ha CKMagax, COrfacHO NpPOrHoay,
yBenuuunucb B espane Ha 0,8%. OxuaaHus, cBasaHHble C BbIXOAOM MO3UTUBHOM CTaTMUCTUMKW, MOTYT OKa3aTb
NOAAEPXKKY POCCUMACKUM aKLMSIM B TEYEHME OHS.
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HOBOCTWU KOMMNAHUA

CBEPBAHK

Coo6bIiTne. CerogHsa «CoepbaHk» obHapogoBan knioyeBble domMHaHCOBbIe nokasatenu no PCEBY 3a | keaptan 2011
roga. Yvcrtas npmbbinb H6aHka 3a ykas3aHHbIM nepuog Bbipocna B 2 pa3a u coctasuna 83,9 mnpa. pyb. npotus
43,2 mnpa. py6. rogom paHee. Mpubbinb Ao HanoroobnoxeHns Bodpocna o 93,6 mnpa. py6. ¢ 45,4 mnpg. pyo.
3a | keaptan 2010 roga. [Jonsi NpoCcpoYeHHON 3a40MKEHHOCTM B COBOKYMHOM KpeauTHoM noptdperne «CoepbaHka»
cHusunacb o 4,83% c 5,04% Ha Hadano 2011 roga. Mo coctoanmio Ha 1 anpena 2011 roga pesepsbl NO
KpeautaMm cocTaBunu 663 mnpg. py6., 4To B 2,2 pasa npeBbillaeT oObemM MNPOCPOYEHHON 3a40/MKEHHOCTU.
HocTtaTodHocTb kanutana «CoepbaHka» Ha koHel | kBapTana 2011 roga coctasuna 18,5%.

Haw kommeHTapuin. Mbl NO3UTMBHO OLeHMBaeM obHapogoBaHHbIE (PMHAHCOBbIE Moka3atenu «CHepbaHka» no
PCBY 3a | kBapTan, KoTopble, BMpoO4YeM, He CTaHyT OCOOON HEeoXWAaHHOCTbI AN WUHBECTOPOB C YYETOM
ONHaMUKN (bMHAHCOBbLIX pe3yrnbTaToB OaHka B TeYeHMe NocneaHuX KBapTanoB. TemM He MeHee, Mbl nonaraem, 4To
AaHHas MHdopmauus cnocobHa okasaTb CyLLeCTBEHHYIO NOAAEPKKY akLMsiM GaHka B XO4e CerogHsILLHNX TOproB
nocrne BYEPALLHETO CHDKEHMS, KOTOpoe Gbino 0byCnoBneHo, Npexae BCEro, BHELLHMMU dakTopamu.

McTouHrK nHbopmauun: NiHtepdakc, gaHHble 6aHka.

rA3rPOM

Co6bITue. Buepa npencenatenb npaenenns «Fasnpoma» A. Munnep v rmasa Shell . Bosep o6cyamnu Bonpoc
yBenuyennst noctasok CIIT B AnoHuto B pamkax npoekta «CaxanuH-2» C Lernbi CKopenwen ctabunusaumm
3HeproobecneveHms CTpaHbl.

Takke CTOPOHbI 0GCyOMnM B3aMMOZENCTBME KOMMaHMI B paMKkax MpoTokofla O rrnobanbHOM CTpaTernyeckom
coTpygHudectBe. B 4yacTHOCTW, BHMUMaHue ObINO yaeneHo BOMpocam peanu3auuy COBMECTHbIX MPOEKTOB B
3anapHon Cubupu n Ha Boctoke Poccumn. Kpome Toro, 6eina paccmoTpeHa BO3MOXHOCTb Pa3BUTUS COBMECTHOM
aeaTtenbHOCTM B obrnacTu nepepaboTkun n pacnpeneneHns yrnesogoponos B Poccum n EBpone, a Takke yyactue
«asnpoma» B npoekTtax Shell no passegke n 4o6blYe HETU 1 ra3a B TPETbUX CTPaHax.

Haw kommeHTapui. B nocnegHve aHu guHamuka akumm «lfasnpomax» onpegensercs, npexae Bcero, BHELHUMA
dakTopam. B cBA3M C 3TMM MbI nonaraemMm, YTo HOBOCTb O xofde neperoBopoB mexay «asnpomom» n Shell
ABMNSAETCA HEUTPanbHON ANS KOTUPOBOK aKLUMN POCCUMCKON KOMMaHWW.

UcTouHrK nHdopmaumu: MHtepdakc.

PYCCKOE MOPE

CoGbiTHe. Buepa 13 coobuieHnsa «BTBE» cTamo u3BecTHO, YTO KpeouTHas opraHu3auusi oTkpbina «Pycckon
PbIGHON KOMMaHUWy» (MOAKOHTPONbHA «PyccKOMY MOpPHO») KpeauTHy nuHuio B obveme 1,4 mnpg. py6. Cpok
noraweHns kpeguta — ceHTabpb 2012 roga. lNonyyeHHble cpeacTBa KOMMAHWS HanpaBWT Ha MOMOMHEHWe
060OpPOTHBIX CPeacTB Arst 3aKynku pbiObl 1 MOPENPOOYKTOB.

Haw koMmeHTapuit. Mbl NO3UTVBHO OLEHNBAEM [aHHOE COGbLITME, NMOCKOMbKY MPUBIIEYEHNE YKA3aHHOMO KpeauTa
Nno3BonuT «Pycckomy MOpIo» YNyyllnTb OnepaLMoHHbIe U (hMHAHCOBLIE MOKasaTeny B CPeAHECPOYHOM nepuode.
Ha Haw B3rmag, ykasaHHas HOBOCTb OKaXKET MNOOAEPXKKY KOTMPOBKaM aKUMA KOMMaHuM B KPaTKOCPOYHOI
nepcnekTmBee.

UcTouHuK nHpopmaumm: NHTepdake, gaHHble «BTB».
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 12.04.11 | 12263,58 | -117,53 0,95  Brent 12.04.11 120,92 3,06 | -2,47
S&P 500 (CLLA) 12.04.11 1314,16 10,30 0,78  Urals 12.04.11 117,05 2,52 2,1
NASDAQ (CLLA) 120411 | 274479 2672 -0,96
FTSE 100 (BenvkoBpur.) | 12.04.11 5 964,47 -88,97 1,47  3onoto 12.04.11 | 145050 | -17,50 | -1,19
CAC 40 (®paHuus) 12.04.11 3 976,60 62,10 1,54  Mnatwia | 12.04.11 | 178500 | -17,00| -0,94
DAX (Fepmanus) 12.04.11 7102,91 | -101,95 1,42 Cepebpo | 12.04.11 40,44 093] 2,25
Nikkei 225 (SinoHus)) 12.04.11 955526 | -164,44 1,69  Mannagwit | 12.04.11 783,00 | -12,00| -1,51
MMBB 12.04.11 1 799,94 -45,84 248  Menb 12.0411 | 96755 | -11500 | -1,17
PTC (ocHoBHasi ceccus)) | 12.04.11 2 062,52 -51,03 2,41 Hukenb 12.04.11 27128 | -302,00 |  -1,10
PTC (BevepHsisi ceconst) | 12.04.11 2 051,25 11,27 0,55  Luk 12.04.11 | 24695 | -30,50 | -1,22
Bovespa (Bpaaunusl) 12.04.11 | 66 896,23 | -1 268,13 -1,86
BSE Sensex 30 (MHaws) | 11.04.11 | 19262,54 | -188,91 0,97 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutain) | 12.04.11 3 021,37 -1,38 -0,05 CraBka 3HayeHue UaMeHeHme
PazBuBalownecs pbIHKN Ha 12.04.11
Merval (ApreHTuHa) 12.04.11 3 401,55 -46,57 1,35  MOSPRIME O/N (1 geHb) 3,15 0,01
IPC (Mekcuka) 12.04.11 | 37321,80 | -268,87 0,72 MOSPRIME 1W (1 Heq.) 3,23 0,00
Kospi (FOx. Kopes) 12.04.11 2 089,40 -32,99 1,55  MOSPRIME 1M (1 mec.) 3,43 -0,01
Hang Seng (FoHKoHT) 12.04.11 | 23976,37 | -326,70 1,34 MOSPRIME 3M (3 mec.) 3,81 -0,02
Straits Times (Curanyp) | 12.04.11 3 138,00 22,44 0,71 MOSPRIME 6M (6 mec.) 4,17 -0,03
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHANEUHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uppp  Ha13.041
Fasnpom (OTC) 12.04.11 33,48 -2,67 4 235,58 0,00  USD/RUR 28,1456
Fasnpom Hebts (OTC) | 12.04.11 24,90 -4,05 5 140,17 0,32  EUR/RUR 40,5268
NYKOWN (OTC) 12.04.11 70,13 -2,66 1| 197385 -0,31 EUR/USD 1,4399
PocHedTb (LSE)* 12.04.11 9,13 2,77 1 256,97 0,63
CypryTtHedTeras (OTC) 12.04.11 10,75 -4,44 10 30,26 -0,61 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 12.04.11 26,76 1,07 01| 753176 0,37  Huh  ArentctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 12.04.11 28,58 2,82 1 804,40 228 cajire www.ddinvest.ru, e
MMK (LSE)* 12.04.11 13,05 -3,40 13 28,25 -2,46 noanexvuT  panbHeunlemy
Cesepcrans (LSE)* 12.04.11 19,00 2,11 1 534,77 0,32  BocnpousseaeHuio  niunu
PycTuapo (LSE) 12.04.11 510 3,23 100 1,44 0.73 ﬁz‘é';pg:;s;:?":z; e o
BTB (LSE)* 12.04.11 6,78 -2,87 2000 0,10 -0,80 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 12.04.11 20,53 -0,92 2 288,91 1352  areHtcTBa «MHTepdhakc-To-
PocTenexom (LSE) 12.04.11 35,75 1,52 6 167,70 g3 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:g.bolrﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 235,57 -3,45 234,46 241,49 24 332 900 931 77 526
lasnpom HedTb ao 140,61 -4,22 139,61 145,37 147 032 757 2 693
NYKOWN ao 1980,00 -2,35 1971,10 2 009,00 4 326 581 079 30 052
HOBAT3K ao 375,48 -1,47 371,19 380,00 144 771 813 2154
PocHedTb ao 255,35 -3,17 254,72 261,10 5601 230 097 34 569
CypryTHedTeras ao 30,441 -3,02 29,956 31,000 1021 106 782 13 867
CypryTHedTeras an 16,800 -1,58 16,699 17,000 372782 510 5670
TatHedpTb @0 187,16 -2,87 185,49 190,30 245073 732 4 551
TatHedTb an 108,87 -2,62 108,38 111,80 48 822 098 487
THK-BP XongwuHr ao 91,80 -2,06 91,17 93,50 70 599 312 626
THK-BP XonguHr an 79,78 -2,01 79,61 81,00 18 742 948 531
TpaHcHedTb an 43 490,00 -5,46 43 229,00 45 578,00 1688 100 824 7 159
MeTtannyprus
"MK HopHukenb ao 7 560,00 -0,72 7 452,00 7 616,00 4773 069 142 27 651
Meyen ao 823,20 -3,13 821,10 849,50 84 199 750 1903
MMK ao 28,965 -2,92 28,830 29,600 97 794 145 2294
HIIMK ao 115,10 -3,83 114,73 119,00 190 823 077 5211
Monumertann ao 583,30 -0,97 563,20 586,40 90 379 129 2032
Montoc 3omnoTo ao 1670,10 -3,35 1 620,00 1724,00 330 932 592 5585
CeBepcTanb ao 536,50 -2,17 533,00 543,00 756 443 612 8127
BenoH ao 19,440 -3,28 19,400 20,000 10 186 015 498
Pacnagckas ao 196,07 -3,08 195,20 201,90 134 547 476 2 255
WHTep PAO EQC ao 0,0396 -3,72 0,0395 0,0409 131 638 530 2 859
MocaHepro ao 2,8911 -3,63 2,8873 2,9799 54 790 911 1694
Pyclvapo ao 1,4250 -2,68 1,4073 1,4500 834 047 192 8812
PCK EQC ao 0,38214 -3,38 0,38111 0,39300 497 468 871 5158
BTB ao 0,09618 -2,72 0,09530 0,09801 3 114 127 696 24 092
CbepbaHk ao 104,88 -3,32 104,56 107,28 18 041 389 144 73612
Cb6epbaHk an 72,05 -3,47 71,77 73,89 2 338 826 306 14 283
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 254,50 -1,52 254,00 258,00 349 811 336 4 504
Poctenekom ao 171,00 -1,72 169,52 172,60 166 246 662 2184
Poctenekom an 84,85 -3,03 83,51 87,40 324 197 463 3073
Aapodpnot ao 72,10 -0,66 71,90 72,38 54 938 150 881
Ypankanuii ao 234,89 -1,07 231,34 237,40 744 266 823 10 404
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