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0630p TOBAapHO-CbIPbEBbIX PbIHKOB.

Toprm 11 anpens Ha TOBApHO-CbIPbEBbLIX pPbIHKaX MNpPoOXoAuMaM B OCHOBHOM Mpu
NOHWXKaTEeNbHbIX TEHAEHUMNAX A5 OCHOBHbIX CEKTOPOB BCNeACTBME HEeraTMBHbIX HAaCTpPOeHui
YYaCTHUKOB PbIHKOB W MOBbIWATENbLHON AMHAMUKKM Kypca pgonnapa CLUA Ha BanlOTHOM
pbiHke FOREX.

PbIHOK «4epHOro 30s10Ta» 3aKpbICA C MOHWXEHMEM B LEeHe NOoA BAUSHUEM creayowmx
dakTopoB: 1 — 3KOHOMMYECKME HOBOCTU W AaHHble — KOTUPOBKM (dblouyepcoB Ha HedTb B
noHeaenbHUK CHU3WINCL Ha PoHe 06eCnOKOEHHOCTM YUYAaCTHMKOB pPblHKa TEM, YTO POCT LeH
MOXET OKa3blBaTb AaBleHMEe Ha Crpoc, a Takxke BCAeACTBue ocnabneHns reononmTnyeckon
HecTabmnbHOCTM Ha BawxkHem BocToke. Pe3kuii pocCT uUeH Ha HedTb Ha Npowsion Heagene
3acTaBW/l WHBECTOpPOB 3aayMaTbCsA Haj TeM, ABASEeTCS NIM CNpoC YCTOMYMBBLIM Ha (QOHe
NpoAo/KaloLWerocs BOCCTAHOBNEHUS MUPOBOW 3SKOHOMWUKU. MexayHapoAHbIA BasltOTHbIN
¢doHA B NnoHeaenbHUK coobwun, 4yto pocT Mmmposoro BBI 3ameanutca ao 4,4% B 3TOM roay,
npu 3TOM BbICOKME LUeHbl Ha HedTb WM pacnpocTpaHeHWe Kpusuca CyBEepeHHOro aosnra
EBponbl yrpo)atT BoccTaHoBneHuto. [lporHo3 pocta BBIM CLWA B 2011 rogy 6bin
nepecmotpeH MB® B CTOpOHY MOHMXeHusa, Ao 2,8%. OnaceHMss OTHOCUTENIbHO crpoca
CUWIbHO PO3HATCA C OMNaceHuMsaAMM OTHOCUTEeNbHO nepeboeB C nocTaBkaMu, KOTOpble
cnocobcTBoBanm pocty dbiovepcoB Ha HedTb noytn Ha 20% B 3TOM rogy. BoO3MOXHOCTb
npekpaweHns BOEHHbIX AeACTBMA B JIuBMM nocne TOro, Kak npeacrasutenn AQpukaHcKoro
Colo3a B noHeaesnbHUK Npubbinn B beHrasu gns Toro, 4tobbl BbICTYNUTb NOocpegHWUKaMn B
3aK/I0YEHNN cOornalleHns o0 npekpalleHun 60eBbiX AEUCTBUMWA Bbi3Basla CHUXEHME LeH Ha
HedTb B Havane ToproB. OgHako npoTecTylwmne oTeepran nwboe cornaweHve, npwu
kKoTopoM Myamap Kappadw m uneHbl ero ceMmbuM OCTaHyTca y Bractun. Kpome cuTyauum B
JluBun Tpenaepbl TakXe BHMMaTeNbHO CneasatT 3a cuTyaumen B Hwurepumun, B KOTOpOM
pobbiBaeTcs npuMmepHo 2,2 MAH. 6appenel BbICOKOKAYeCTBEHHOM HedTM B AeHb, Ha (OHe
HauuoHanbHbIX BblbOpoB. BO BpeMs npeabiaywux BbIOOPOB OMMNO3WUUWMOHHbIE TpPynnbl
aTakoBanm HedTSAHYIO MHMPACTPYKTYpPY B 3TOM 3anagHoadpuKaHCKON CTpaHe, YTO BbI3Baso
nepebon c pobbidern HedTU. JIloboe cHMXKeHMe 3KCnopTa HedTU M3 3TOW CTPaHbl MOXET
HEraTMBHO  OTPa3nTbCs Ha  pblHKe HedTU, TaK KaAK 3IKCMNOPT  HUIEPUIACKOM
BbICOKOKAQUYE€CTBEHHOMN MasioCEPHUCTON HedTU HUBENUPYET CHUMXeHne HedTenobbiun B
NlvBun; 2 — HeratMBHaa AMHaMuka GHOHAOBLIX MIOWAAOK, rAe OCHOBHble (DOHAOBLIE
nHaekcobl CLUA 3aKpblNMCb B «KpacHOM» 30He Ha hoHe 3KOHOMMYECKMX HOBOCTEN N AaHHbIX,
OKasajna AonoJIHUTENbHOE pAaBneHme Ha HedTaHble dbtovepcbl (Dow Jones industrial
average — 12381.11 (+1.06, wan +0.01%), Nasdaq Composite — 2771.51 (-8.91, nnu
-0.32%), S&P 500 — 1324.46 (-3.71, nnn -0.28%).

Ha Hblo-nopkckoin 6upxxe New York Mercantile Exchange cTtouMocTb dblouepcoB Ha HedTb
mMapku Light Sweet noHunsnnace Ha 2,87 nnu Ha 2,5% un ee ueHa coctasuna 109,92 gonnapa
3a bappenb. Ha 6upxe InterContinental Exchange Futures Europe B JloHOOHE CTOMMOCTb
dbtouepcoB Mapku Brent ynana Ha 2,63 wnu Ha 2,4%, no 124,02 nponnapa 3a 6appensb.
FnaBHbIM COb6bITMEM CEroAHsLLHEelN TOProBOM CecCuu SIBASIETCA BbIXO4 AaHHbIX O 3anacax
HedTM un HedTenpoayktoB oT WHctutyTa Hedtn CLUA. YYaCTHUKKM pblHKa OXuaatoT
COKpalleHus 3anacoB 6eH3nHa, oAHaKO Mpu 3TOM, YBESIMYEHWUS 3anacoB Cbipor HedTU u
ONCTUANATOB. B Uncno gMCTMNASaTOB BXOAAT TOMOYHbIA Ma3yT U AM3esbHOE TOMJNBO.

PbIHOK AparoueHHbIX METanfoB B NoHeaenbHUK 11 anpens 3akpbiicsa C MOHMXEHNEM B LIEHE
noa BAMSHMEM cneaywwmx ¢akTopoB: 1 — @dblodepcbl Ha 30/10TO B MOHeAesIbHUK
CHM3NINCL B UeHe Ha doHe ocnabneHnss reonosIMTUYECKON HecTabunbHOCTM 6narogaps
YCWUANAM, HampasBfeHHbIM Ha MNpekpalwieHune orHa Ha bBnwxkHem BocToke, M cornacoBaHus
denepanbHoro 6togxketa CLUA, a Takxe Bcneacrsue ykpenneHus kypca gonnapa CLUA Ha
BaNOTHOM pbiHKe Forex (yKpenneHue aMepuKaHCKOW BasloTbl OKa3blBaeT AaBfieHMe Ha
«30/10Tble» LeHbl, TaK KakK yBenuymeaeT CTOMMOCTb 3TOro MeTanfia, AeHOMWHUPOBAHHOIO B
jonnapax, Ana Aepxatenem Apyrux BanoT, YyMeHbwas cnpoc). [lpeacraButenu
AdpUKaHCKOro Cok3a B BOCKpeCeHbe BeYepOoM BCTPETUNCE C JIMBUACKUM NUAEPOM
MyamapoM Kaganadwu n coobLimnm, 4To OH NPUHAN UX NPEeAoXeHMe 0 npekpaweHnn 60eBbIxX
pencreuin. OgHaKo HesICHO, nmociaeayeT fin 3a 3TuM oTcTaBka Kagaadu. HeonpeaeneHHoCTb
Ha pblHKE CHU3WMAaCb, N CKNOHHOCTb MHBECTOPOB K PUCKY Yy4dllWAacb, YY4aCTHUKW pbIHKa
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CKJIOHHbI NMepeBOANTbL CPeacTBa M3 30/10Ta B 60n1ee puckoBaHHble aKTUBbI, TakKMe Kak akuuu,
KoTopble npuHocAT 6onee BbICOKMI goxof. MOMMMO 3TOro, Be4YepoM B NATHULY nvAaepbl
PecnybnunkaHckoin n [demokpatnyeckor naptum B CLUA AOCTMIAM KOHCEHCyCa MO BOMpOCYy
COKpaLlleHMs pacxodoB A0 KOHUA Tekylero hMHAaHCOBOro roga, He AonyCTUB NPUOCTaHOBKMU
paboTbl deaepanbLHOro npaBmMTENbLCTBA.

LleHbl Ha Apyrme gparoueHHble MeTasnsbl, KOTOpble LWMpe UCMOb3YHTCSA B NMPOMbILWIEHHOCTH
— cepebpo 1 MeTansbl NAATUMHOBOW FPynnbl — 3aKPblIMCb C MOHMXEHNEM B LIEHE BMecTe C
LeHaMuM Ha 30N10TO.

Mo uToram TOProB Ha 3/IEKTPOHHbLIX TOProB KOTUPOBKM (DbHOYEPCOB Ha 30/10TO MNOHU3UIUCH
Ha 6,00, nnn Ha 0,4%, no 1467,40 nonnapoB 3a TPOMCKY YHUWUI, KOTUPOBKN DbOUEpCcoB
Ha cepebpo ynanu Ha 1 ueHT, wam Ha 0,01%, po 40,61 pgonnapoB 3a yHuut. LleHa Ha
30/10TO Ha pblHKE cnoT coctaBuna 1463,00 ponnapoB 3a Tpowckyt yHumio (-10,40
aonnapa).

DKcnepTbl nofnarakwT, 4YTO WMHTEpeC MHBECTOPOB K 30/10TY MPOAO/IXUT YyBelndmeaTbhbCs,
MO3TOMY LEHbl Ha 30/10TO MOMyT AOCTUMHYTb HOBOFO PEKOpPAHOro MakcMMyma B 3TOM roay.
HekoTopble aHanUTUKM MNPOrHO3MPYIOT, YTO LEHbl Ha 30/10TO B 3TOM oAy BbIPaCTyT Ha
15,0% po 1500,00 pgonnapoB 3a TPOMCKYK YHUMIO. B npowsioM rogy cpefHsas uLeHa Ha
3051010 cocTtaBunia 1340,00 gonnapoB. AHaJMTUKM OTMEYalT, YTO MX OUEHKKU B 6onblien
CTeneHW OCHOBbIBAOTCHA Ha PO/ 30/10Ta Kak cpeacTBa cbepexxeHns B YC0BUSAX HEraTUBHbIX
peasibHbIX MPOLEHTHbIX CTaBOK M B MeHblUen CTeneHW Ha ero craTyce akTuBa-ybexwuiia,
TOoraa Kak onaceHuMsl OTHOCUTESIbHO €BPOMNenCcKOoro CyBepeHHOro AoJsira MeHee BblpaXeHHble
N CLuEeHapuin BTOPOM BOJIHbI peLeccun B MMPOBOI 9KOHOMUKE MeHee BeposiTEH.

NHpekc CRB, B OCHOBY KOTOpPOro 3anoxeHbl oduuManbHbie LeHbl no 17 dbioyepcaMm Ha
pa3fi4YHbIE CblpbEBbIE pecypcCbl, MeTaabl U NPOAYKTbl, MPOAEMOHCTPMPOBaa NOHMXEHNE Ha
2,70 nyHkTa (-0,73) n coctasun 366,00.

B o6weM ToBapHO-CbipbeBbie PbIHKM 12 anepns  AO/KHbI  NPOAEMOHCTPUPOBATL
NOHWXKaTeNbHble TEHAEHUMW BCAEACTBME BO3MOXHOMO ykpennaeHumsa Kkypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX n HeraTMBHbIX HAaCTPOEHWI YYaCTHUKOB PbIHKOB Ha (OHe BbIXoaa
3KOHOMMYECKOM MakpoOCTaTUCTUKN N HOBOCTEMN.
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*PeKOMeHAaLlVIVI, YKa3aHHbl€ B CTaTb€, HE MOr'yT CNY>XUTb OCHOBaHMWEM K NPpAMbIM DENCTBUAM.



