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OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p pbIHKa ¥ IPOTHO3

B monenensHuK, 11 ampens, peiHOK aknmit PO Obu1 HOCTaTOYHO BONATHIBHEIM. HawaB NeHB ¢ pocTa, K cepeluHe
TOPrOBOM CecCMH Hadvajgachk (GuKcals OpuObUIeH, a MO0 wWroraM mHS, Ha (OHE MAJCHHUS CEBPOINCHCKHX H
aMEepHUKaHCKUX TJIOMAJ0K U BCJE] 32 CHIDKAIOIIUMUCS IIEHAMHU Ha PBIHKAX CHIPhs, POCCUNCKHE aKIUU 3aBEPIIIN
TOPIH MPEUMYIICCTBEHHO CHIDKCHHEM. B cekrope royryObix (uIlleK TUHAMUKA aKIUH CKIAIABIBAIACEH CJICAYIOIINM
oopazom: akmuu Coepbanka (SBER) na MMBB cuusunucek Ha 0.70%, BTB (VTBR) Beipociu Ha 0.15%, Jlykoiin
(LKOH) cuuzuncs na 0.940%, Pocuedts (ROSN) cansunacek Ha 0.92%, I'aznpoma (GAZP) Beipocnu Ha 0.01%.

EBpomeiickne WHAEKCHI  CHIDKaMUCh. JlaBleHWE OKAa3bIBAJIM  YKPEIUIAIOIIESCS  €BpO, HEBIEYATIISIONIAs
MaKpO3KOHOMHYECKasl CTAaTHCTHKAa pa3BUTHIX cTpaH EC, coxpassiomuecs mpoOleMbl € BHELNIHUM JIOJITOM
HEKOTOPHIX CTpaH eBpo3oHBL. [lapa eBpo/mommap 3akpemwiach Ha YpoBHSIX 1.44, coxpaHss YMEpPEHHYIO
BHYTPU/HEBHYIO BOJATHJIBHOCTE. AMEPHKAaHCKHE IUIOIAJAKA B OCHOBHOM CHIXaiauch. HerartuBa moGaBmi
MesxayHapoaHsnii BamoTHEIH Gona (MB®), mepecMoTpeBIINiA POTHO3B! PAa3BUTHS MHUPOBOW 3KOHOMHKH. DoHI
OCTaBHUJI IPOTHO3 pocTa MUPOBOH 3koHOMUKHU B 2011 1. Ha ypoBHE 4.4%, B 2012r. - Ha ypoBHE 4.5%. Ho moHm3mI1
oxugaembie TeMiibl pocta g CIHIA u SlmoHMm, 4To BBRI3BANO Havano npopax. Cutyarnus B JluBum mokasana
BEPOSITHOCTh OBITh YPEryJIMPOBaHHOM, YTO MPUBENO K CHMIKEHHIO PUCKOBOW MPEMHMU Ha PhIHKE HE(TH U LIEHBI Ha
eBpoIneiickue 1 aMeprUKaHCKUEe MapKu He(hTH CHU3WINCE B mpeaenax 1.5-2.5%.

Bo BTOpOM 3I11e7I0HE POCCUUCKUX aKIMi MOKHO BbLAeauTh akiuu HoBocubupcksnepro (NONG) +12.004%, O2TB
(ODVA) +8.92%, MPCK VYpama (MRKU) +3.57%. Xyxe pwiHka Opumm akumn MJIM-6anka mp (MDMBP),
nojeeBeBre no uroram aHs Ha 11.49%, Ynan-Y npHckuit aBuanmonssiil 3aBox (UUAZ), ynasuiue Ha 8.87%.

AzWaTCKUe IUIOMIaKHA TOPTYIOTCS B OCHOBHOM B MHUHYCE B npenenax 1-2%. VckinodeHrne COCTaBISIOT JIAIID PBIHKA
Kuras, nmokaspBaromee poct B 0.5% Ha poHE CHIKCHHUS OMACCHHU MO MOBOAY WHQIIILUN W COKPAIICHUS IICH Ha
ceippe. DplOYEepCH Ha aMEpUKAHCKUE WHACKCH CHIKatoTcs B mpenenax 0.5%. LleHbl Ha pBIHKE CHIPBS TaKkKe
KOPPEKTUPYIOTCA.

@®oH 1nepes; OTKPHITHEM POCCUHCKUX OMpIK CKJIabIBaeTCsl HETaTUBHBIM. B Hauane ceccuy He MCKIIOYEHO YCHUICHUE
Koppekimu B npenenax 0.5-0.7% cHmwkeHHs, KOTOpoe MOXKET 3aMeIIUThCs OJIIDKE K cepellnHe ceccuu. B Teduenue
JHA Ha PBIHOK BJIMAHHUC 6yI[yT OKa3bIBaTb KOPIOPATHBHBLIC CcOOBITHS H BTOPOCTCIICHHAaA MAaKPOOKOHOMHUYECCKAA
CTaTHCTHKA.
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AHanmtnyeckoe yripassieHmne 1o "O/IMA”

Hayanbruk yrpasnenms.: Qmmtomi lapgeHos
AHa/mTIKN.:
AHTOH Crapues [PeiHOK akuymii], Uibs Knerur [Xumus/HegTexumms], PycriaH OHycos [baHku]



