Forex: «tuxuu yac»!

Ceronus HaC KIET TOCTATOYHO CTOKOMHAas ceccud. [lyOmukanuu BaxXHONH MaKpOIKOHOMHYECKOM
CTAaTUCTUKU HE OXKHUAACTCS, U BCE BHUMAHUE YYaCTHUKOB PBIHKA, BEPOSITHO, OYIET
CKOHIICHTPUPOBaHO Ha JIMBUM, Iie BIACTH COTJIACKINCH HA IPOEKT PETYIUPOBAHUS MOTUTHUECKOTO
KpHu3uca.

Taxxe ceronus B CILIA crapTyeT ce30H KOPHOpPaTUBHON OTYETHOCTH, & UMEHHO OTUUTHIBAETCS
koMmmtanusi Alcoa. [To mporao3amM aHaTUTHUKOB, MPUOBLIL HA AKIIMIO COCTABUT 27 TIEHTOB NPOTUB 10
LIEHTOB B IIPOLIUIOM TOAY. XOpOLIUI OTYET MOKET CIIOCOOCTBOBATH YIYUIIEHUIO CUTYAIHH C
amnmeTUTOM K PUCKY U MOKET ObITh MCIIOJIb30BaH MHBECTOPAMHU KaK apryMEeHT B MOJIb3y pOCTa
unaekca S&P500 B paiion conporusienus 1345.
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Junamuka ¢prouepcoB Ha federal funds rate (CME)

Yro KacaeTcs BaJIOTHOTO PHIHKA, 10JIIap BBHIVIAUT CTAOMIIBHO HA (JOHE TOCTHIKEHUS
npasurenscTBoM CHIA npensaputenbHOro cornamenus mno rocorwpxety. Takum o0pa3oM, cTpaHe
yJanoch U30exaTh NPUOCTAHOBICHUS PaOOThI IPABUTENIBCTBA, a TAKXKE ObUIO IOTOBOPEHO
COKpPATUTh pa3Mep rocpacxoloB Ha pekopaHblie 38 mipa nomapos. [locneanee, B cBOO ouepens,
MOJKET CHJIBHO CKa3aThCsl Ha TEMITaX BOCCTAHOBJIEHUS] aMEPUKAHCKON 3KOHOMUKH, TIOCEMY B
CpPEeIHECPOYHOM TMepcreKkTuBe 3To HeraTus i nosuiapa CILIA. B nacTosiimii MOMEHT,
IPaBUTENILCTBY €€ HYXKHO JI0TOBOPUTHCS HACUET JOJITOCPOUYHBIX IIIAHOB COKpALCHUs JepuuuTa
rocOro/KeTa.

Ha makposkonomudeckom (ppoHTE BCE OUEHBb TUXO. B 1IeHTpe BHUMaHUS y YIaCTHHUKOB PhIHKA
ceronHs BeicTymuieHus rinaB @Pb Hero-Mopka, Yukaro u Can-®panuucko - Yunssama laanu,



Yapnesa Epanca u [ixaner Mennen. [TpuMeuaTensHo TO, 4TO rocioxa Memten yxe coobmuna
cy660Tty, uyto skoHOMHUKa CIIA no-nmpexxHeMy HeJOCTaTOUYHO CUJIbHA JIJISl TOTO, YTOObI
CBOpAYMBaTh MMAKEThl CTUMYJIUPOBaHUs. UTO KacaeTcst OCTaIbHbBIX, Oy1yuH SPKO-BhIPaKEHHBIMHU
«TOMYOSIMU» UX KOMMEHTApPHH MOTYT CIIOCOOCTBOBATH HOBBIM Mpoaakam nosuiapa CIIIA na Forex.
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KpuBas oxxuganuii mo mporeHTHBIM cTaBkaM B eBpo3oHe (3M Euribor, Eurex)

[Tapa EUR/USD Topryetcs Boiie ypoBHs conpotuBieHus 1.4450. [loanepxky mape mo-npexxHeMy
OKAa3bIBAIOT 0’KUAAHUS TAJTIBHENIIETO IMOBBILICHUS ITPOLEHTHBIX CTABOK B €BPO30HE, UTO
BBIPAXKAETCS B CMEIICHUU KPUBOM 0KUJAAHUM MO CTAaBKaM BBEPX.

B 10 ke camoe BpeMsl, B ICHTpE BHUMaHUs Y HHBECTOPOB [ penus, KOTOpou, IO CITyXam, MOXKET
MOHAJ00UTHCS IOTIOJHUTENIBHOE JOJITOBOE MOCIabIeH!e B BUE CHIDKEHHS CTaBKU O 3aiiMaM WU
IIPOJIOHT LMY IIEPUOJA BBIIUIAT BBIJAHHBIX €M KPEJUTOB B IIPOILIIOM TOJTy.
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KpuBas oxxuganuii no nporeHTHbIM ctaBkaMm B BenukoOputanuu (3M Sterling, Liffe)

Cyns mo quHaMHKe KPHBOM O’KMIaHHUH IO POLICHTHBIM CTaBKaM B BenukoOpuTanum,
KPaTKOCPOUYHBIE PUCKHU ISl PyHTA CTEPIIMHTa CMEIICHBI B CTOPOHBI CHIDKEHHSL. POpMabHO,
NPUYUHON 3TOMY MOTYT OBITh OKHJIaHHS MTyOJIMKAIMK 3aBTPa CIA0BIX JTaHHBIX I10
notpedburenbckuM 1ieHam (rporuos 0.6% m/m, pensiayiee 3aaueHue 0.7/% m/m). OgHako,
YUYHUTBIBAsl TO, KAKMM BBIIIEN MHJIEKC LIEH TPOM3BOANTENEH «Ha BhIX0/e» (3HaueHue 3a MapT 0.9%
M/M, ipeasiayiiee 3Hauenue 0.5% M/M), ecTb BEpOSTHOCTH TOTO, YTO M OTPEOUTETHCKUE 1IEHBI
OKa)XyTCS BBIIIIE IPOTHO30B, a 3HAYNUT, B MOMEHTE €CTh €I MPeINOChUIKH 115 pocTa B mape GBP/
USD.

00630p npenocrapneH kommnanued Admiral Markets. Ananutuk EBrenuii bernoycos

[Tpu 1r060M HCIIONB30BAaHUM MaTepuraia, B3IToro ¢ caiita kommanuu Admiral Markets, u
BTOPUYIHON MyOJIMKAIIMH Ha KAKUX-THOO0 IPYTHX pecypcax, MpaBo Ha HHTEIUIEKTYaIbHYIO
coocTBeHHOCTh ocTaéres 3a JIL] "Admiral Markets", cchliika Ha caiT KOMITAaHHH 00sI3aTelIbHA.
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