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E>xeaHeBHbIN 0630p pblHKa akLUnK 11 anpensa 2011r.

KoMMeHTapui no pbiHKY akuui

B naTHMLY amepukaHckne hOoHO0BbIE MHAEKCHI 3aBEPLUNN TOPIU
He3HauuTENbHbIM CHUXKEHNEM. Urpokn AaBHO NPUBBLIKMKW, YTO POCT,
PaBHO KaK W CHWDKEHWE MOTYT MPOXOAUTb Ha pbiHke 6e3 ABHbIX
NPUYMH. Buammo, B AaHHbIA MOMEHT MHBECTOPbI MPOCTO PeLunnu
nepeBecTn AblXaHne HakaHyHe Ce30Ha KBapTanbHOW OTYETHOCTW.
Bo3moxHo, Takke Ha Gupxax 6bina HebonbLlIas HEPBO3HOCTb M3-3a
HeCnocobHOCTM pecnybnunkaHLEB 1 AEMOKPATOB NPUHSATD
3aKOHOMPOEKT O rocOaXKeTe Ha TEKYLLUMIA (PUHAHCOBbLIV FOA.
BaHkoBCKUA 1 aBTOMOOUIBHBIN CEKTOpa NOHECNU B NATHULY
HanbonbLUne NOTepU, B TO BPEMS Kak NOAMHOEKC HEPTSHOrO CekTopa

b QRD_RNN bLinAr ua N A0L Qa 11an nA 2aDoNIIIALIIA TANFAD  ATARNA

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd
Mupekc PTC 212356 1,63% 2,25% 10,04% 32,65%
Mnoekc MMBB 185597 0,63% 0,68% 7,91% 25,69%
FTSE 605575 0.81% 0.76% 3.90% 6.01%
[NaBHble HOBOCTHU
© X5 Retail Group — utorn 1 kBaptana
Jlnpepsbl pocTa
LleHa A, peHb A, mec A, ytd
OAO A®K Cucrema 1,2900 7,50% 16,85% 21,70%
OAO BaHk CaHkT- 5,5500 5,11% -1,07% 95,42%
Pacnapckas 7,2000 4,05% 8,27% 75,61%
TpaHcHedTb, M. 1660,0000 3,75% 17,73% 95,29%
BalwHedTb, N. 48,5000 3,74% 22,78% 111,33%
MUK 4,6000 2,22% -3,56% 22,63%
Cb6epbaHk 3,8800 1,92% 13,04% 73,99%
TaTHedTb 6,9600 1,61% 11,18% 69,76%
Nupekc MSCI
3HayeHve A, geHb A, mec A, ytd
Mupekc MSCI EM 1206,03 0,32% 8,80% 16,38%
Muaekc MSCI BRAZIL 3923,12 0,42% 7,96% 6,50%
Mnaekc MSCI RUSSIA 112917  1,57% 11,59% 30,72%
Mupekc MSCI INDIA 538,51 -0,61% 10,19% 7,32%
Muaekc MSCI CHINA 70,85 0,40% 7,36% 7,03%
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O630p pbiHKA

B NATHULY aMepUKaHCKne q)OHAOBbIe MHAEKCbI 3aBEPLUNIN TOPIY HE3HAYUTE/IbHbIM
CHMXKEeHneMm. |/|I'pOKI/I 43aBHO NPUBbIKAN, YTO POCT, PaBHO KakK N CHUXEHNE MOTYT
NpoxoAuTb Ha pbiHKe 6e3 ABHbIX NPUYKnH. BVIAVIMO, B AaHHbIl\/'I MOMEHT MHBECTOPbI
MPOCTO peLunIv NepeBecTU AbixaHWe HaKaHyHe Ce30Ha KBapTa/ibHOM OTYETHOCTM.
B03MOXHO, Takxe Ha brpxkax bbina Hebobluas HEPBO3HOCTb M3-3a HECMOCOBHOCTU
pecnybavKaHL,EeB 1 4€MOKPATOB MPUHATH 3aKOHOMPOEKT 0 FOCBI0AKETE Ha TEKYLLUN
¢dUHaHCOBBIN rog. BaHKOBCKMIM 1 aBTOMOBWJIbHBIN CEKTOPa MOHEC/IN B MATHULY
HanbonbluMe NoTepw, B TO BpeMs Kak NOANHAEKC HedTsHOro cekTopa B S&P-500
BbIPOC Ha 0,4%. 3a 4ac 4,0 3aBepLUEHWNSI TOProOB, CTaJI0 U3BECTHO O AOCTUXEHUN
corsialeHus o npoasieHnn GuHaHcmpoBaHus MNpaBuTebCTBa 4,0 14 anpens. [o 3Tol
AaTbl npeacTaBuTenam obenx nanat MNapaameHta HeO6X0AMMO By eT NPUHATL 3aKOH
o rocbiogkeTte, Npy 3ToM Benbiii 40M oXKaaeT, 4To Ha 6anKanwWmmn rog 6o KeTHbIN
AedULUT BbIPACTeT C $1,41 TP/H. A0 $1,645 TP/H.

Ha Ba/IloTHOM pblHKe CUTyaLMs NPOA0/IXKaeT Pa3BMBATLCS He B MO/b3y
HWU3KOZ,0X04HON amMmeprKaHckom BasloTel. Kypc goanapa npoAo/xkaeT TepPATh B LieHe,
NpoTVB 60/IbLUIMHCTBA OCHOBHbIX Ba/ItOT. B 4aCTHOCTYM K @BPO €ro 3HayeHue 40CTUrI0
YPOBHS 1,4465. Ha 3TOM ¢pOHe HOMUHMPOBaHHbIE B Z,0/11apax LieHbl Ha Cbipbe OnsATb
nayT BBepx. Malickme pbtodepcel Ha HepTb WTI B3/1€Te/ I CeroAHs 4,0 0TMeTKM
$113,3/6app. KoTuposku cmecy Brent nogoluim K ypoBHio $127/6app. AHaausunpys
AHeBHOM rpaduK LeH Ha HedTb BUAHO, YTO Cevac KOTUPOBKM HaxoAATCsA B pase
YCKOPEeHUs pOCTa, YTO ABNSIETCS NpeABeCcTHUKOM 6an3kon koppekumun. Tem bonee uto
B21ACTN JIBUM 0406pUAN NPOEKT «40POXHOMN KapTbl», HarNpaB/ieHHbIN Ha pa3peLueHve
KOH$AMKTa B cTpaHe. POCT MHPSILIMOHHBIX 0XMAaHMI 13-3a 6@CKOHTPOJ/IbHOMO
B3BMHYMBAHWSA LLeH Ha CbiPbe CTa/N MPUYMHON MOBbILLEHUS CNPOCa Ha 30/10TO 4,0
oyepe/HbIX PEKOPAHbIX 3HaUeHW — $1476/yHL,. CToumocTb cepebpa B3neTena K
OTMeTKe $42/yHL,. — MaKCMMyM 3a 31 rog. lNokasaTtenbHo, uto rnasa OPB Jannaca
Puyapg Ouwep B naTHULY 3a88u, 4To OPC nepecTuMyiMpoBas SKOHOMUKY M MOXET
noTepsiTb KOHTPOJIb HaJ UHAALMEN.

CerogHsilHME TOPry Ha A3MaTCKUX BUPXKax He UMEIOT e4MHOM AUHAMUKM A BUXKEHNS
nHaekcoB. CBOAHbIN MHAEKC peroHa MSCI Asia cHuxaeTcs Ha 0,13%. Bolwegwue B
3TW BbIXOAHbIE AaHHble 13 KuTas mokasa/in nosoXnTeIbHOe Cafibj0 TOProBoro
6anaHca B MapTe (NpoduLUT $140 MJIH.), MPU 3TOM POCT 3KCMOPTa B rO40BOM
BblpaXkeHWUn cocTaBmA 35,8%, MNOPT yBeanunacs Ha 27,3%.

B NOoHeA eNbHUK Mbl OXXKMJaeM YBUAETb Ha4a/10 TOProB Ha HaWnx 6Mp>|<ax B
HelTpasibHoM 30He. Cnaboe 3akpbiThe TOpros B LLITaTax KOMNeHcMpyeTcs pocTOM LieH
Ha HedTb. DakTOp oUepeHbIX PEKOPA 0B B LieHax Ha HehTb MOXET ONATb BbIABUHYTb
Brepes akumu npegcrasutesien HedTerasoBoro cektopa. CoxpaHsaIoLWMNCs cnpoc B
6ymarax "asnpoma cnocobeH ABW1HYTb KOTUPOBKU KOMMaHUK K OTMeTKe 245-248 pyb.
Ecav ueHbl Ha HedTb COXPaHAT TekyLne no3nuum, uaekc MMBB moxeT
nonpoboBaTb CerofHs NOWTH Ha LWUTYPM OTMETKM 1865 MNyHKTOB. 3TO HOPMa/lbHbIN
npouecc B CUTyaunm UCTepmUnN MHBECTOPOB, NMOKYNAKOLWUNX 6Mp)KEBbIe aKTUBbI NPOTUB
aMepunKaHCKOro goasiapa. CeFOAHﬂ AHEM He BbIXO4UNT HUKaKUX MakKpO3KOHOMUYECKNX
AaHHbIX U3 eBpo30HbI 1 CLLIA, No3TOMy BCe BHMMaHWe UrPOKOB ByZAeT coCpesoTo4eHO
Ha HOBOCTAX U3 flI/IBI/II/I, OTKYyZAa XAYT Npekpal,eHna OrHa 1 Havya/la NeperoBopos
MEXAY BPaXAYLUNMN CTOPOHAMMU.

CerogHs nocse 3akpbiTusi Topros Ha NYSE 6yseT onybavkoBaH KBapTaibHbIM OTYET
no npubeian npoussoguTens antomvHns Alcoa. B noHegensHuk rpynna Meyen
ony6amnkyeT ¢prHaHcoBbIN oT4eT Mo US GAAP 3a 2010 rog.
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[MoTpebutenbcknmn cekTop

X5 Retail Group ony6nvkoBana one paLMoHHbIe UTOMM paboTbl B 1 KBapTa/e 2011 roga.
3a nepBble TPU MecsALa roga Po3HMYHas ceTb BbIPOC/Ia Ha 76 HOBbIX MarasnHOB.
KomnaHwus oTkpbina 8o AncKayHTepoB, 2 CynepMapKeTa 1 2 MarasuHa y Joma u
3aKkpblsia 8 MarasunHoB «Konelikax». B pe3yibTaTe No cOCTOSHUIO HA KOHeL, MapTa X5
ynpaB/sifia 2545 MarasmHamu. Toproeas naowaze C Havyasa roga Bblpocsa Ha 1%, 4,0
1571 ThIC.KB. M.

UncTan po3HWYHaa Bbipyyka X5 Retail Group B 1 kBapTane 2011 roAa yBe/iMuynaachb Ha
51% B g 0n1apaxu Ha 48% B pybasX MO CpaBHEHUIO C aHAIOMMYHBIM MEPUOZOM
MPOLUAOr0 roAa, A0 112 MAPA.pY6/en. 19%-# pocT obopoTa obecneumm nokasatenn
npuobpeTeHHOM B KOHLLE NPOLAOro roga ceTn «Koremnka», opraHnye ckuii pocTt
cocTaBua 29%, B TOM YMC/e NPOAAXKM COMOCTaBUMbIX MarasmHOB BbIpOC/A B 1
KBapTane Ha 12%.

1Q10 1011 V3meHeHue

YMCTbIN PO3HNYH LI 060 POT, $ MIH. 2534 3826 51%
YucTbii PO3HUYHbIN 060 POT, MITH.pY6. 75753 111989 48%
lmnepmapkeTbl 14080 16352 16%
CynepmapkeTbl 19313 25153 30%
[uckayHTepbl 42239 55272 31%
MarasuHbl y goma - 666 -
OHnaiH 120 193 61%
Koneiika - 14352 -
Konunyectso mMarasuHoB 1399 2545

Toprosas nnowagb, TbIC.KB.M. 1085 1571 45%
KonuyectBo nokynarenew, MnH.uen. 263 387 47%
CpenHwii yex, pyb. 328 330 1%

UcmoyHuk: daHHble KomMnaHuu

CyLecTBeHHYO MO AepXKKy Temnam pocta obopoTa X5 B 1 KBapTa/ie oka3ano
y/nydlleHne cuTyalum B cerMeHTe cynepmapkeTos, LFL-Bbipyyka KOTOpbIX BbIpOC/ia Ha
19% B pybnisix Gnarogaps yBennueHuto Tpaduka Ha 9% u cpefHero yeka Ha10%.
Hanbonee Bnevatsisitolne pesysibTaTbl MPOAE MOHCTPUPOBAIN CynepMapKeThl,
paboTatowme B C-MeTepbypre, Ux cONOCTaBUMbIE MPOAAKM YBEMUNANCE Ha 36%.
YnyulieHne nokasaTesiel MarasvHoB 3Toro ¢opmaTta B KOMMaHWM CBS3bIBAIOT Npexze
BCEro C MPOAO/IXALOLLLMMCS BOCCTaHOB/IEHWEM MOTpPe bUTeNbCKOoro crnpoca. Takxe cBoe
BAUSIHWE OKa3aa U 3PP eKT HU3KOoM Basbl, T.K. 1 KBApTas MPOLLJIOro roAa 6bl C/I0OXKHBIM
AJ151 CyriepMapKeToB PO3HWYHOM ce !, Toraa LFL-npogaxu cHU3mMmch Ha 6%.
CuJibHble pe3yibTaTbl PaboTbl MPOZAOKUIN ,EMOHCTPUPOBATL U AUCKAYHTEPbl CETH,
LFL-Bblpy4Ka KOTOPbIX BbIpOUIA Ha 12%, B NepByto o4epesb 61aroaaps yBemyeHuo
cpefHero Yeka Ha 10%, a COBOKYMHbIN 060pOT BLIPOC MO UTOraM kBapTasna Ha 31%.
lMpv 3TOM oMepexatoL i pocT Bbl OCTUIHYT B perMoHabHbIX AUCKayHTepax, LFL-
BbIpy4Ka KOTOPbIX B 1 KBapTa/le 2011 roZa yBeMunaach Ha 17%.

HanMeHbLuMiA pocT npogak, Ha 16%, bbl/1 B cermMeHTe runepmapkeTos. LFL-Bbipyyka
YBE/IMUMNACH LWL Ha 2%. MunepmapkeTsbl, paboTatowme B C-MeTepbypre,
MPOAO/IKNN £,eMOHCTPUPOBaTb HeraTUBHYIO 4 MHaMMKY COMOCTaBUMBbIX MPoga B
CBS131 C BblCOKOM KOHKYPEHLIME M Ha pbIHK e, YTO OKa3a/lo AaBJieHWe Ha NoKasaTenn
paboTbl cer MeHTa.

Yro KacaeTcst MarasuHoB npuobpeTeHHom ceTu «Korelikay, TO B LLe/I0M AMHAaMUKa UX
CONOCTaBMMbIX MPogax bblia oTpuLaTenbHoN. OfHaKo, Mo AaHHbLIM X5, MarasuHbl,
npoLueume pebpeHA nHr, MPogeMOHCTPUPOoBanu pocT LFL-Bbipyuku Ha ypoBHe 20%.
KomnaHus npuHsina pelleHme COKPaTUTb CPOK MHTErpaLmmn MarasuHos « Konenku» ¢
ABYXNeT 4,0 roJa, 3aBeplinB ee K KOHLY 2011. Bo/bluas 4acTb TOProBbiX TOHEK
A0JKHa BbiTb pebpeHaMpoBaHa B A1cKayHTepbl «[1sTepoykar, a MeHee 4eM 10
TOProBbIX TOHEK— B CynepmapkeTbl «[epekpectok». C gekabps 2010 roga yxe 45
MarasnHoB ceTu «Koneika» ctasm «[sTe poukamm.

Mbl NONOXUTE/BHO OLLeHNBAEM KaK OMyb/IMKOBaHHbIE AaHHbIe, TaK U MJ1aHbl KOM MaHUy
BOTHOLLEHWUWN Mara3nHoB «Koneikum» . CokpalleHne CpOKOB MHTErPaL, UM g 0/1KHO
OKa3aTb NOAAEPXKY TeMnam poctaobopoTa, a B nepcnekTunse U3¢ ekTUBHOCTH
AesATe/IbHOCTU KOMMa HUK.

Hawwa pexkomeHgaums no akumam Xs Retail Group — «MokynaTe». LleneBas LeHa - $54,¢
3a GDR.
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Commodities
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Hed1b Brent Hedms Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 9 875,00 2,12% 5,50% 7,45% 25,13%
Linnk, $/t 2 534,00 3,34% 6,03% 11,38% 6,47%

Hukenb, $/t 27 600,00 2,99% 7,81% 6,36% 11,65%
Onoso, $/t 33 050,00 1,54% 4,67% 12,03% 77,69%
AntomuHnia, $/t 2712,00 1,50% 3,08% 6,56% 14,99%
CsuHeu, $/t 2 850,00 2,15% 5,63% 17,43% 24,45%
Cepebpo, $/oz 40,93 3,27% 8,24% 13,96% 126,07%
3onoro, $/0z 1474,93 1,16% 3,23% 4,06% 28,19%
HedTb Brent, $/ 126,74 3,32% 6,79% 12,26% 49,49%

HedTb Urals, $/ 122,88 3,53% 7,11% 12,45% 50,04%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaumsa, m$
DT
ALMnHCKMNM3 AMEZ 0,578 0,00% 0,09% 25625 289
BawWHCB BISV 0,524 0,00% 0,00% 67 342 497
Baw3Hpr BEGY 1,819 0,00% -1,09% 36471 1940
BM3 VSMZ 1829,732 0,00% -3,21% 146 473 3184
OBMIMN FESH 0,542 0,00% 0,26% 40 467 1620
KazaHckB3 KHEL 3,544 0,00% -0,13% 15878 546
KOMCTAP CMST 7,236 0,00% 0,00% 1254 551 2 990
Meven MTLR 30,924 0,00% -2,36% 4 766 925 13 063
MoTtoBsun MOTZ 0,091 0,00% 3,43% 20 580 88
OAO BbikcyHckuin metannypr, VSMZ 1800,000 0,00% 0,00% 90 000 3091
OAO MortoBunuxmHckme 3aso| MOTZ 0,088 0,00% 0,00% 52 500 87
OAO THK-BP XonauHr TNBP 3,270 1,55% 0,00% 1043 800 49 040
CunMawwmHbI SILM 0,353 0,00% 0,05% 73 094 3081
CunbBUHUT SILV 1116,386 0,00% -0,37% 699 260 8 927
CuHT3-a0 SNTZ 57,068 0,00% -6,98% 7 383 360
CnaeH-AHOC JNOS 0,428 0,00% 8,11% 210 391
CT3-ao SVTZ 6,062 0,00% 0,23% 61 292
TAITMET TAMZ 0,771 0,00% -1,96% 1411 399
THK-BP TNBP 3,251 0,00% 1,09% 4379791 48 783
Y-YA3 UUAZ 2,425 0,00% -1,42% 605 627 648
YMK CHMK 280,380 0,00% -1,86% 8177 892
4yTn3 CHEP 3,393 0,00% -0,59% 172 025 1616
HOxKy36. UKUZ 62,660 0,00% 0,27% 88 849 2 251
HedTb 1 ras
BawHedTb BANE 62,000 0,73% 0,00% 679 500 10 551
a3npom GAZP 8,440 0,00% 2,18% 844 000 649 963 702 199 804
[a3npomHedpTb SIBN 5,259 0,00% -0,09% 4413 923 25 060
JTykown LKOH 72,400 0,00% 0,58% 289 400 133 612 669 61 581
MervoHHedTeras MFGS 17,750 0,00% 0,00% 17 750 1766
HOBATOK NVTK 12,270 0,00% 0,00% 269 940 37 255
PocHedTb ROSN 9,150 0,00% -0,50% 9150 94 109 237 96 973
CypryTHedgTeras SNGS 1,099 0,00% 0,14% 1099 000 41 577 825 39 263
CypryTtHedoTeras, . SNGSP 0,620 0,00% -0,06% 62 000 13 243 653 4775
TatHedTb TATN 6,960 1,61% 0,00% 522 000 15 164
TpaHcHedTb, n. TRNFP 1660,000 3,75% 3,41% 166 000 82 559 998 2 581
OnekTpoaHepreTuka
WpKyTCKaHepro IRGZ 0,800 0,00% -0,32% 23784 3805
JleHaHepro LSNG 0,790 0,00% 0,00% 24710 141 295 732
MO3CK MSRS 0,048 0,00% -0,41% 23750 186 124 2314
Ork-2 OGKB 0,054 0,00% 0,00% 211 607 1777
Ork-3 OGKC 0,046 0,00% -0,99% 22750 686 250 2161
Ork-4 OGKD 0,099 0,00% 0,00% 71697 6 254
Ork-5 OGKE 0,095 0,00% -1,10% 6 160 870930 3360
CamapasHepro SAGO 0,018 0,00% 0,00% 35800 64
TrK-3 MSNG 0,097 0,00% 0,69% 46 363 916 851 3 856
TrK-5 TGKE 0,001 0,00% -2,65% 58 110 76 074 689
TrK-6 TGKF 0,000 0,00% -0,52% 91791 160 332 857
TenekoMmmMmyHuKauum
BonraTenekom NNSI 5,615 0,00% 0,00% 58 958 1381
MTC MTSS 9,150 0,00% 0,00% 26 361 18 239
PocTenekom RTKM 6,040 0,00% -0,10% 120 800 8978 903 4 401
PocTtenekom, n. RTKMP 3,400 0,00% -0,12% 34 000 4 219 232 826
C3T SPTL 1,248 0,00% 0,00% 2970410 1083
Cunbnpb Tenekom ENCO 0,106 0,00% 0,00% 10 550 1267
TatTenekom TTLK 0,008 0,00% 2,63% 34 038 167
Ypancea3buHgopm URSI 0,053 0,00% 0,00% 20 340 25 336 625 1725
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,077 0,00% 1,32% 53 161 289 059 1495
A3 GAZA 51,000 0,00% 0,00% 51 000 945
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WPKYT IRKT 0,315 0,00% | -0,56% 31500 26 564 308
KazaHckuin B3 KHEL 3,500 0,00% 0,00% 175 000 539
KAMAS3 KMAZ 2,665 0,00% | -0,73% 127 003 1891
Hedrekamckmin aBTo3aBog, nfaz 11,000 0,00% 0,00% 11 000 88
OM3 OomMzz 2,992 0,00% 1,22% 51219 105
PKK QHeprusi RKKE 329,566 0,00% | -0,72% 21337 375
CeBepcTasnb-aBTo SVAV 20,500 0,00% 2,13% 184 500 1155 025 703
MeTannyprusa
BypsiT3onoTto BRZL 32,000 0,00% 0,00% 32000 225
BCMINO VSMO 122,000 0,00% | -0,98% 24 400 195 138 1407
Meuen MTLR 31,500 0,00% 0,00% 15 750 13113
MMK MAGN 1,085 0,00% | -1,93% 191 043 5 446 263 12124
HJITMK NLMK 4,365 0,00% | -1,11% 74 205 6 117 620 26 160
HopHukenb GMKN 278,000 0,00% | -0,52% 278 000 130 410 104 52 613
Monumetann PMTL 18,650 0,00% 2,48% 28 031 5579 925 7448
Montoc 3onoTo PLZL 58,739 0,00% | -0,13% 4 347 7 925 864 11197
Cesepcranb CHMF 19,851 0,00% | -0,30% 45 835 19 130 062 20 004
CT3 SVTZ 8,000 0,00% 0,00% 160 000 373
TMK TRMK 5,150 0,00% 0,45% 51500 1 059 664 4829
yTn3 CHEP 3,370 0,00% 0,00% 697 800 1592
BaHkun
BaHk Mockabl MMBM 37,451 0,00% 7,57% 329871 6 642
BospoxaeHue VZRZ 37,700 0,00% | -1,06% 9425 410 269 895
BTB VTBR 0,003 0,00% 1,14% 106 139 105 780 921 35357
POCBAHK ROSB 3,749 0,00% | -0,85% 10 309 4 663
CbepbaHk SBER 3,880 1,92% 0,00% 3710176 83 757
TpaHcnopT
Aapocprnor AFLT 2,600 1,56% 0,58% 130 000 2443 380 2888
HanbHeBocTo4Hoe MI FESH 0,543 0,00% 0,00% 27 125 1601
HMTN NMTP 0,129 0,00% | -0,55% 318 821 2493
Mpumopckoe MM PRIM 0,182 0,00% 0,06% 7 596 144
FOoTaiip TMAT 0,540 | -3,57% 0,00% 5400 312
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 3,520 0,00% 0,00% 299 200 370
Bantuka PKBA 46,400 0,00% | -0,23% 65 702 21891 7 040
Bepodhapm VRPH 47,400 0,85% 0,00% 121728 474
Bumm-Bunne-AanH WBDF 135,150 0,00% 0,08% 1756 950 28 477 5947
'YM GUMM 1,430 0,00% 0,00% 14 300 86
Ouken DIXY 13,800 0,00% | -0,51% 345 000 107 871 1195
KoHuepH KanuHa KLNA 30,920 0,00% 9,10% 22 132720 714 941 302
KpacHbln OkTa6pb KROT 11,241 0,00% | -1,51% 2944 104
Marnut MGNT 136,000 0,00% | -0,51% 163 400 1237 534 12101
HyTpuHBecTxonauHr NTRI 2,046 0,00% -0,52% 1023 12 506 33
Pasrynsii GRAZ 2,570 0,00% 0,41% 153 500 185 044 406
CefbMOVi KOHTUHEHT SCON 9,190 0,44% 0,00% 11 028 689
dapmcraHgapT PHST 97,750 0,00% | -1,49% 48 875 155 874 3694
Yepkun3oso GCHE 29,000 0,00% | -0,59% 29 000 403 341 1249
HedTexnmunsa un HepTenepepaboTka
KazaHboprcuHTes KZOS 0,235 0,00% 0,00% 10 575 420
HwxHekamcKkHedTeEXM NKNC 0,770 0,00% 0,95% 38 500 508 879 1241
YdpaHedTexum UFNC 5,500 0,00% 0,00% 110 000 1514
Opyrue cektopa
MC3, OnekTpocTanb MASZ 220,000 0,00% 0,00% 5 500 306
MVK pikk 4,600 2,22% 2,93% 5000 28 631 681 2 269
PBK NC RBCI 1,530 2,00% 0,75% 30 600 554 136 214
XnmMunyeckaa NPoOMbILLIEHHOCTb
AKpPOH AKRN 44,000 0,00% | -0,65% 880 000 2616 882 2098
[oporobyx DGBZ 0,610 0,00% | -0,41% 30500 25280 440
CunbBUHAT SILV 1000,000 0,00% 0,00% 25000 7 826
Ypankanui URKA 8,750 0,00% 0,22% 87 500 26 430 492 18 588
Yronb
BernoH BLNG 0,750 0,00% 0,00% 74 500 863
Pacnagckas rasp 7,200 4,05% 3,35% 751 340 18 987 635 5645
YK KOxHbIN Kysbacc UKUZ 62,000 0,00% 0,00% 31000 2239

UcmouHuk: PTC, Bloomberg
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Poccuinckne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$

Aapocprnor AETG EUR 179,310 0,50%

BawHedTb AK6 EUR 200,000 -6,54%

ALPHABANKSPONSADR ALBKY UsD 1,730 14,42% 3,63
TrK-3 AOMD UsD 10,380 0,00%

TatHedTb ATAD UsD 47,800 0,34% 17 207,14
ABTOBA3 AVVG EUR 3,676 -0,38% 3,65
BypsiT3onoTto BYT EUR 21,250 0,00%

BawwmHdopmcBasb BYZ EUR 0,005 -16,67%

PKEBpasXonamHr EVR UsD 39,270 -1,01% 33 598,07
X5 FIVE UsD 40,600 2,01% 55 097,68
asnpom GAZ EUR 24,115 2,07% 5 592,50
onpeHT enekom GLDN 1 UsD 0,170 0,00% 0,85
WpKyTCcKaHepro IRK EUR 27,000 -1,82%

IOTK KUE EUR 9,000 0,00%

KysbaccaHepro KUW EUR 4,050 -1,22%

Kazakhtelecom KZTA EUR 6,200 0,00%

KasaHboprcuHTes Kzz EUR 1,150 0,00% 5,83
Jlykoiin LKOD uUsD 72,900 0,69% 200 681,00
Jlykovin LUK EUR 50,700 0,32% 846,33
Jlykovin LUKOY 1 UsD 73,050 0,45% 7 450,30
MTC MBT 5 UsD 21,340 -0,37% 67 303,69
MTC MKY 5 EUR 14,570 -1,29% 0,37
MITC MOwW EUR 8,750 0,00%

TrK-3 MRO EUR 7,300 2,10% 14,63
Meuen MTL 3 UsD 30,070 -2,12% 77 334,76
HopHukenb NILSY 1 UsD 27,140 -0,15% 1283,79
HopHukenb NNIA EUR 18,700 -1,53% 78,42
HOBATO3K NVTK 1 UsD 141,000 0,14% 56 825,02
Nizhnednepr.tubeRoll.Plant NYZ EUR 4,000 0,00%

BonraTenekom NZH EUR 7,092 -4,01%

HwxHekamcKwmHa NzK EUR 1,000 0,00%

HwxHekamckHepTEXM OAO EUR 5,350 -4,46%

asnpom 0GzZD UsD 34,800 3,08% 699 913,50
OM3 OMzD UsD 2,900 0,00%

MpumopckoeMI PSK EUR 5,000 0,00%

PocTtenekom RKMD UsD 37,000 0,00% 155,51
PocTtenekom RTL EUR 25,615 -0,52% 2,04
a3npoMHedTb SCF EUR 18,275 0,14% 118,41
CypryTHedTeras SGN EUR 7,706 -0,30% 1,94
CypryTHedTeras SGNY EUR 4,198 -0,29% 8,46
CypryTHedTeras SGTPY UsD 6,200 1,47% 271,58
CypryTHedTeras SGTzY 50 uUsD 11,270 1,99% 187,71
A®KCuctema SSA 1 UsD 30,060 0,87% 4 418,91
SuninterbrewlLtd SUG EUR 23,500 0,00%

SuninterbrewLtdpr. SUGA EUR 45,000 0,00%

CT3 SVY EUR 38,000 0,00%

LIYM THT EUR 24,750 0,00%

tOTanp TYV EUR 36,500 -1,35%

Ukrnafta UKAA EUR 400,000 0,25% 1,20
YpancesiabuHgopm URL EUR 6,940 -2,25% 142,03
Ypancea3buHgopm URL1 EUR 5,750 0,00%

BbiMnenkom VIP 1 EUR 14,470 2,41% 28 077,83
BTB VTBR UsD 6,970 0,50% 53 774,98
BospoxaeHnne VzYy EUR 26,750 0,00%

Bumm-Bunnb-[danH WBD 1 USD 33,850 0,15% 3125,17
Bumm-Bunnb-[danH WBPA EUR 23,255 -0,81%

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




