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MMK
MarHUTOropckuii MeTannypruyeckuii KombuHat ony6nu-
koBan otyeT no MC®O 3a IV kB. 2010 r. >>> cTp. 3

CuHeprus

CvHeprusi, OofHa M3 BedyLMX POCCUICKMX KOMMaHWUi
Npov3BOAUTENEN anKOrosbHOM NpoAyKUMM, Ony6ImnKo-
Bana oryeT no MCPO 3a 2010 r.

>>> c1p. 3

benoH

BenoH B 2010 roay yBennuvn nNpon3BoACTBO KOHLIEH-
TpaTa KOKCytowmxcst yrnen Ha 20% - 4o 2,9 MAH TOHH
>>>cTp. 3

Kypcobl BantoT

Py6./USD 28.23 0.04%
Py6./EUR 40.35 0.18%
MMpOBbIe MHAOEKCbI

RTS 2110.90 1.07%
MICEX 1859.99 0.64%
Dow Jones 12426.75 0.27%
Nasdaq 2799.82 0.31%
FTSE 100 6041.13 0.57%
DAX 7215.11 0.55%
S&P500 1335.54 0.22%

CbipbeBble PbIHKM!

AnOMUHMIA, $/TOHHA 2660.0 1.29%
Mepab, $/TOHHA 9697.0 2.34%
Hukenb, $/TOHHa 27130.0 4.53%
3onoto, $/yHums 1459.5 -0.14%
MnatuHa, $/yHunsa 1780 -1.55%
Urals Med., $/6app. 119.12 0.5%

JHEProKamnuran

MHBECTULMOHHAA rpynna

UHpekc MMBB 3a geHb

1870
BuepaluHne TOopru Ha pOoCCuiA-

CKOM pblHKE 3aBEPLUMANCE CHU-
YXEHMEM BeayLLMX MHONKATOPOB.
NHaekc MMBB noTtepsin 0,84% u
poctur yposHs 1844,3 nyHKTOB.
MHpaekc PTC 3akpbincs cHuxe-
HMeMm Ha 1%, OTCKO4YMB 3a Be-
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TpobaHK BCe € NPUHSN peLLeHNe O MoBbILEHUN 6a30BOW Npo-
LieHTHOI cTaBku ¢ 1% ao 1,25% ropoBbix. X.-K. Tpuile, KoM-
MEHTMPYS MTOrM 3acefaHusi, OTMETUN HeOobXoAMMOCTb CAepXu-
BaHUS MHMNSLUMOHHBIX OXMAAHMIM, a TaKkXe CoobLu, 4To pe-
LIeHWe, SBMSETCA N MNOBbIWEHWE eAMHOPa30BbIM WK cneayeT
OXMAaTb Cepym NOALEMOB, NOKa HE MPUHATO. PblHKM caepykaH-
HO OTpearMpoBanu Ha cooblieHne, HeOXWAAHHOCTbIO AN WH-
BECTOPOB MOBbILLEHWE CTOMMOCTUN 3alMOB He CTaro.

TeM He MeHee, eBponeickne (POHAOBbIE MHAEKCHI 3aBEPLUNIN
yeTBepr CHWKEHWEM, NepeMecTUBLUMCL B KPacHYIO 30HY nocne
COOBLLEHNST O HOBOM 3eMneTpsiceHnn B AnoHun. Beaywme umk-
JAMKaTopbl pbiHKka akumin CLLUA notepsnu 0,13-0,15%.

Topru B Asum npoxofsaTt B 3eneHoit 3oHe, Nikkei npubaBnsier
1,5%, HECMOTpPSI Ha HOBYIO CEPUIO 3EMIIETPSICEHUI, MPOBNEMBI C
aneKkTpocHabxeHnem Ha ASC B OHaraese n Xvracmgopu n yteu-
Ke paanoakTUBHOM BoAbl. Ha cuTyaumio Ha dykycume, cornacHo
coobuieHunto TEPCO, 3eMneTpsiceHMe HeraTMBHO HE MOBMSNO.
HedTb Brent nogopoxana nocne 3asepLueHns Toproe Ha MMBB
Ha 1,2% 1 TopryeTca B paiioHe $123,57. 3010TO Npoao/mKaeT
MOKOPATb WUCTOPUYECKME MaKCMMyMbl, yHUMS cTouT 6Gonee
$1466.

Toprn Ha POCCUMINCKOM pbIHKE aKUMA HAYHYTCS OCTOPOXHO, B
3e/IeHOM 30He. B TeueHne AHS BO3MOXEH POCT, €C/IN, KOHEYHO,
cuTyaums B iNoHUM He obocTpuTcs.

CobbITns Ha ceroaHs:

10:00 'epmaHus: ToproBbiit 6anaHc 3a deBpanb

10:45 dpaHumsa: rocyaapcTBeHHbIV BlomkeT 3a deBpanb

12:30 BennkobputaHus: MHAEKC LeH NpousBoanTenei 3a MapT
16:00 Bbictynnexue rnaesbl ®PB ATnaHThI

18:00 CLLA: onToBble Nnpoaaxu B (peBpane

CerofHsILLHEN CNEKYNSTUBHON naeein MoryT ctaTb akuum TIK-1.
KoMnaHusi HamepeHa 3anycTuTb B NSTHULLY HOBbLIN 3Heprobsiok
Ha HOxHon TOL B MeTepbypre.



OCHOBHbI€ HOBOCTH
I TV S /.. 1:vroropcKuii MeTannyprueckHii KoMGMHAT onyG-

nunkoBan otyet no MCPO 3a IV kB. 2010 .

KomnaHus cHusmna Bbipyyky Ha 5,0% po $1,9 mnpa., nokasa-
Tenb EBITDA yBennunncs Ha 5,0% no $407 MnH., unctas npu-
6bInb cocTaBuna $42 MH.

TakuM 00pa3oM, CHMXKEHME BbIPYYKM KOMMAHWM BbIFNSANUT
BMOJIHE OXWAaeMbiM cobbiTveM. C Apyron CTOpPOHbI, MoKasa-
Tens EBITDA u umnctast npubbisib OKa3asnMcb 3HAYMTENbHO Bbi-
Le OXXMAAHWA UHBECTOPOB, YTO CBSI3aHO C YBE/IMYEHMEM BbICO-
KOMapXXWMHasbHbIX KOHTPAKTOB Ha BHYTPEHHEM pbIHKE.
YunTbiBas, YTO MEHEMKMEHT KOMMaHUM U B JanbHENLEM pac-
CMaTpMBaeT HapalumBaTb OO0 MOCTaBOK Ha BHYTPEHHUNA Pbl-
HOK, MMK B TeKkyLleM roay CnocobeH CyLeCcTBEHHO YBENNYUTb
3 PEKTUBHOCTb AEATENBHOCTU. YTO KacaeTcs 06beEMOB npons-
BoAcTBa, To MMK oXwupgaeT pocTa BbiNyCcka METNnpoayKumMuM B
2011 r. Ha 20% un3 Hux 15% 6yaeT peannsosaHo B PO.

T M cuneprus, onwa s seaywmx poccuiicinx Komnamwi

npousBoaUTENIed aJIKOrosibHOW NpoaykKuuu, ony6nuko-
Basia otyet no MC®PO 3a 2010.

Bbipyuka CuHeprum Bblpocna Ha 17%, no 21,13 mnpa. py6.,
nokasatens EBITDA ysenuunncs Ha 14% po 3,34 mnpa. pyb6.
KoMnaHusa 3akoH4mna 2010 r. ¢ uncton npmbsinbio no MCOO B
1,57 mnpa. py6., uto Ha 37% 6onblue, yem Npubbins B 2009 r.
TeM He MeHee, pe3ynbTaTbl KOMMAHUW OKa3anucb 3HaYUTENLHO
HUXKe CpeAHEPbIHOYHbIX 0XMAAHWMN.

_Em_ BbenoH B 2010 roay yBennuunia npousBofACTBO KOHLIEH-

TpaTa KOKCylowmuxca yrnei Ha 20% - Ao 2,9 MJIH TOHH

Mpon3BOACTBO KOHLEHTpaTa KOKCylOLMXCsS yrnei B benoH,
yronobHoM cermeHTe pynnel MMK, 3a 2010 rog BbIpOCiO Mo
oTHoweHunto Kk 2009 roay Ha 20% u coctaswuno 2,960 MnH
TOHH.

Bblpyuka no yronbHoMy cermeHTy B 2010 rogy coctaeuna $556
MNH. [okaszatenb EBITDA coctaBun $270 MnH, obecneyus
Mapxy EBITDA 49%.



KaneHnpapb cobbiTnii

8 anpens 01:00 HOxHas Kopesi: IHaekc LeH npovssoauTeneil 3a MapTt

8 anpensi 09:00 AnoHus: NHAEKC 3KOHOMUYECKOW OLIEHKM OTpacieBbIX 3KCMNepToB 3a (eBpanb
8 anpens 10:00 l'epmaHusi: Topro.blii 6anaHc 3a ¢esparb

8 anpensi 10:45 ®dpaHumMs: rocyaapcTBEHHbIN BlomkeT 3a despanb

8 anpens 12:30 BenvkobpuTaHus: MHAEKC LeH NpousBoauTenen 3a MapT




MHBECTULIMOHHASA IPYIINA SHEPITOKAINMUUTAN

LleHTpanbHblii 0(hnC KOMNAHNKN
B CaHkT-lMeTepbypre:

190031, CaHkT-MNeTepbypr, yn. EdbnmMosa 4a, Ten. (812) 329-55-92

6/u “Mup”, BXOA OTAENbHbIN ®dakc (812) 329-55-64

(Hepaneko ot cT.M. «CagoBasi» n «CeHHas ni.») E-mail: info@energ.ru
3H:epl:lo.l{a:rl:u'l]:.au Bpems pabotbl: ¢ 10.00 ao 19.00, kpome cb n BC www.energ.ru
MHBECTULMOHHAA rpynna

KoMmmMmepueckoe ynpasneHue

Muxaunn BabapuH
PykoBoauTenb ynpaeneHus
KoHcTtaHTUH EpMoneHko

3aM. pyKOBOAMTENS yrpaBieHust
MO MHBECTULIMOHHOW MONIUTMKE

Butanwmii Fopnatos
HauanbHuk oTaena

Oner Kouuepb
3aM. HavanbHuka otgena

Enexna Konocosa
MpvieM OH-NalH NopyyeHui

AnekcaHpp UrHatiok
HayvanbHuk oTaena

Bacunuii Konocos
CneumanucT otaena

MyHboc Mapceno
Cneumanuct otaena

AmuTtpuit AkceHoB

3aMecTuTeNb reHepasnbHOro AMPEKTOpa MO PbIHKY LeHHbIX Bymar
Anekcanpp Nasnos

HayanbHWK OTAena ynpasfieHnsl Ha pbiHKE LeHHbIX 6ymar

TatbsiHa EpwioBa
HayanbHuk oTaena

AHHa ®dunumnnosa
Beaywwwmi cneumanuct

AHppeii AHapeeB
HauanbHuk oTaena

Dapbsi BopoHoBa
AamuHnctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnaanmup Epmonaes
[vpekTop AenapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

and@energ.ru
+7 (812) 329-53-08

+7 (812) 329-44-46

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru



Ob6patlaem Balle BHUMaHWE, U4TO MHGOPMaLMSA U BbIBOALI, COAEPXALUMECS B HacToslel nyGnmrkaumuy, Gbinn NOAroTOBNEHb! CreLmranicTaMn 6pokepekoro AenapTaMeHTa MK SHeprokanuTan v npeHasHavaloTcs
VICKTIOUUTENBHO /NS CBEIEHNs! KITMEHTOB KOMMaHU1. HecMoTps Ha TO, YTO 6biNM MPUNOXKEHBI 3HaUMTeNbHbIE YCUAKs, YToBbI cAenaTb MHGOPMaLWIO, COAePXKaLLyIOCs B HacTosIlLeN Nybnmukaumy, kak MoXHO 6onee AocTosep-
HOI 1 monesHoii, MK SHeprokanuTan He npeTeHAyeT Ha ee MOSHOTY W TOYHOCTb. KoMnaHusi 1 niobble U3 ee npescTaBuTeneil U COTPYAHUKOB MOMYT, B paMkaX 3akOHa, MMETb MO3MLMIO MW Kakoi-nnbo WHOI MHTepec
(BK/It04@s MOKYMKY AW MPOAAXKY CBOUM KIIMEHTaM Ha MPUHLIMMNALHOW OCHOBE) B 060N caenke, B MI0BbIX MHBECTULIMSX MPSIMO MM KOCBEHHO YMOMSIHYTbIX B MpeaMeTe HacTosilei nybankaumn. Hu UK SHeprokanuTan, Hu
KTO-60 13 ee NpeACTaBUTENEll UMK COTPYAHUKOB HE HECET OTBETCTBEHHOCTM 3a /060 NPsIMOIA MM KOCBEHHBIN YLiep6, HaCTYNMBLUMIA B pe3y/ibTaTe UCMOMb30BaHNs HACTOsILel Ny6AMKaLmMM UK ee CoAepXKaHms.

HeobxoanMo NOMHUTL, UTO NKoBble MHBECTULNM, YIIOMSHYTLIE B HACTOALe Ny6nvKkaumm, MOryT 6biTb CBA3aHbI CO 3HAUNTESbHBIM PUCKOM, MOrYT OKa3aThCsl HENMKBUAHLIMM MW HENPUeMNEMbIMA NS BCeX NHBe-
cTopos. CTOMMOCTb MM 0XOA OT MK06bIX WHBECTULMIA, YNOMAHYTHIX B HacTOsWeN ny6ankaumm, MOryT W3MEHSITbCS NOA BO3AENCTBUEM PbIHOUHBIX M WHBIX (akTopoB. Mpownble pesynbTaTbl He SABNAIOTCSA NokasaTeneMm
6yaylwmx pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHUSA B Kakne-bo LieHHbIe ByMarit Unu MHCTPYMEHTbI, YNOMSHYThIe B HacTosLelt ny6nnkaumm cneayeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 06N1aAalolvM 3HaUNTENbHBIMMI
3HaHUAMM 1 OMBITOM B (DMHAHCOBbLIX BONPOCax 1 G1U3HECE, 1 CNOCOBHbLIM OLIEHUTL NPEUMYLLECTBA U PUCKY, CBS3aHHbIE C MHBECTUPOBaHMEM B POCCUIACKME LieHHble Gymaru

O®MCBl KOMIIAHMM SHEPT'OKAIIUTAIJI

JHepProKamuran
MHBECTUMLMOHHaA rpynna

dunman KOMNaH1MM B . ApXaHrenbck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

dununan komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHasi-CeepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunman komnaHum B r. Mockea
109017, Mockea,

Manblii TonMauésckuii nep., a. 10, opuc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaHMm B r. MypmMaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, odwuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunnan koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HaMeHHasi, 4.22, ocduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMnaHum B r. Yepenosey
162600 Bonoroackast obnactb, r. Yepenosed,
yn. NlenuHa, a. 53, 2 atax, oduc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

dunmnan KoMnNaHum B r. ipocnaenb
150003, Slpocnasnb,

yn. PecnybnukaHckas, 4. 3,

LeHTpanbHbIN kopnyc (KpacHbi Masik), 2 3Tax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dununan KOMNaHum B r. TonbaTn
445000, TonbsTy,

HoBbIl npoe3g, Aa. 3,

AL “TPAHA CUTW", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



