YerBepr. UToru eBponercKkou ceccum

3acemanue EIb u banka Anraun

* EBponeticknii nearpaibubiii 6aHk (EILB), kKak 1 05KuIa10Ch, TOBBICHIT KITFOUYEBYIO
MPOLICHTHYIO CTaBKY Ha 25 0a3ucHbIX MyHKTOB 110 1.25%. bonee Toro, Bo Bpems
cerogusnTHer npecc-koHpepeniuu riaBa EIb Xan-Kmox Tpurie 3asB1 0 TOBBIIIEHHBIX
WHQIIALIUOHHBIX PUCKaX B YKOHOMHKE U HAMEKHYJI Ha HeOOXOIMMOCTD JalbHEHIIIero
MOBBIIIEHUS MPOLIEHTHBIX CTABOK B OyayieM. Bc€ 3To B cpeiHeCpoUHOi epCreKTHRE
MIO3UTHUB IS €BpO. B MOMeHTe ke PakTOpOM MOHMKATETHHOTO IaBJICHUSI MOTJIN CTAaTh
3agByieHUs Tpuine o ToM, 4To cutyanus B Snonun u Ha bakaeM BocToke co3naroT pucku
JUIsl 5)KOHOMMKH €BPO30HBI — YTO-TO, HA UTO PAHBIIIE aKIIEHTA HE JI€JaJIOCh. DTO MOYKET
03HA4aThb TO, YTO CJIEAYIOLIEE TOBBIIICHUE TPOLEHTHON CTaBKA MOKET B YEM-TO 3aBUCETH
OT TOT'0, HACKOJIBKO OBICTPO SMOHUM yaacTcs JUKBUIMPOBATH NOCIEACTBUS SIEPHOTO
KpHU3HCa.

* HecMoTps Ha pactyuiee HHQISLMOHHOE JaBJIE€HUE, KOMUTET 10 JA€HEKHO-KPEAUTHON
nonutuke (MPC) banka AHIIIMM OCTaBUJI KITFOYEBYIO MPOLIEHTHYIO CTaBKY 0€3 M3MEHEHUN
Ha pEeKOpAHO HU3KOM ypoBHE 0.5%. MUHYTKH K anpenbcKkoMy 3acefaHnio banka AxHrnuun
BBINAYT uepe3 2 Heaenu, 20 anpenst. O4eBUAHO, UTO ISl cMEeHbI HacTpoeHuit B MPC,
HE00XO0IUMO MOJYYUTh OOJIbILIE MOATBEPKICHUNH SKOHOMUYECKOTO POCTA, B OCOOCHHOCTH
nociie ciaboro nokasarens BBII 3a 4ks10. B nannom ciyyae, orpoMHoe 3HaueHue OyeT
npencTaBiaTh nokasarens BBII 3a 1kB11, kotopsrit Oyner omybnukoBan 27 anpeds.

MaKp03KOHOMI/IquKaH CTaTUCTUKa

* [IpomblneHHoe Tpou3BoACTBO B ['epmanun B GeBpase Beipociio Ha 1.6% 1o cpaBHEHHIO C
SIHBap€éM, TEM CaMbIM IIPEBBICUB NPOTHO3bI FKCIIEPTOB, OKUABIINE YBUIETh 3HAUCHUE
nokazarens Ha ypoBHe +0.5% m/M. B o0miem u 11esom, 1aHHbIe CBUETENBCTBYIOT O
XOpOILIUX TEMIAaX POCTa HEMELKOW SKOHOMUKH.

* Ypcio nmepBUYHBIX 3as4BOK Ha mmocooue mo 6e3padoruiie (Jobless claims) B CIIIA Ha Hemene
¢ 27 mapTta no 2 anpesns cocTaBuiIo 382K — Ha 3 THICAYM HUKE KOHCEHCYC IPOrHo3a.

[Topryranus u Ucnanus
* Munuctp ¢punancos ['epmaHun cOOOLIUI B UETBEPT O TOM, YTO pa3pabOTKa MPOTrpaMMbI
nomoutu [lopryranuu 3aitmér 2 -3 Hepenu.
e Hcnanus ygauHo pa3MecTuia o0JMraiy co cpokom noramenus B anpenst 2014 va cymmy
4.13 mupa eBpo nox 3.601%. [Tokazatens cnpoca (bid-to-cover) coctaBui 1.79.

Wpnannns

* JloxogHocTh 10-meTHuX oOauranuii Mpnanauu cHUKaeTCsl Ha IPOTSHKEHUHN 1IETION HEeTelH.
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* B03MOXHO, KAKOH-TO ONITUMU3M CBSI3aH C BO3MOXHBIM IIPUHATHEM B paMKaXx MPOXOIALICH
CEeroJIHS ¥ 3aBTPa BCTPEYH MUHUCTPOB (DUHAHCOB €BPO30OHBI PEIICHHUS] CHU3UTH MPOILEHTHYIO
CTaBKy IO 3aiiMaM a1 Mpianauy U yBeJIMYUTh NIEPUO] BBIILIAT.

[Mumia nnst yma: B xonne nenenu B CILIA crapTyeT ce30H KopnopaTUBHON oTuéTHOCTH 32 1kB11 —
11 ampenst cBou (pMHAHCOBBIE pE3yIbTAaThl ONYOIUKYeT Komnanus Alcoa. B nenom, Ha ¢oHne pocra
sKoHOMHUYecKkux rnokasareneit B CILIA, BeposiTHO, aMepUKaHCKHE KOMITAHUN OYAYT OTUYUTHIBATHCA
HEIJI0XO0, YTO OJIArONPUATHO CKAXKETCsl Ha CUTYallU C allleTUTOM K PUCKY U, KaK CJIeJICTBHE,
BBI30BET CIIPOC HA PUCKOBbIE akTUBHL. [IprMenurensHo k Forex, mojaoKuTelbHble HOBOCTH Ha 3TOM
¢poHTE MOTYT OBITH OTHIrpaHbl MoKynkaMu B S&P500 ¢ npuiesiom Ha MPOPBIB CONPOTUBIICHUS
1345.

0O0630p npenoctasieH komnanued Admiral Markets.
Ananmutuk EBrenuit benoycos

[Tpu mo0oM MCTONIB30BaHUM MaTepuana, B3AToro ¢ caidita komnanuu Admiral Markets, u
BTOPUYHON IMyOJIMKAIIMN Ha KAKUX-THOO0 IPYTHX pecypcax, MpaBo Ha HHTEIUICKTYaIbHYIO
coocTBeHHOCTh ocTaéres 3a 1L "Admiral Markets", cchliika Ha caiT KOMIIAHMM 00sI3aTelIbHA.
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