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CeromHs KJII0YEBOH /IeHb I (GOHOBBIX IUIOIIAZIOK — PelleH s 10 MPOIeHTHO! cTaBKe 03By4yaT bank Auriuu u EIIB. B
IIOCJIEIHEM CJIydae, KaK OXKHUZaeTcs, CTaBKa OyzeT MOAHATA Ha 0,25%. PBIHOK razaer cefiyac Ha c4eT TOro, OyAeT JIu 3TO
€/IMHOBPEMEHHOe IIO/IHATHE CTABOK WJIM HAC JKIET CepHs IOBBIIIEHWH. VIMEHHO Ha OXHJAHUH IOJHATHA CTAaBOK U
XOpOIllel cTaTHCTHKe U3 ['epMaHuy, IOATBEP:K/AAOIIed He0OX0IMMOCTh HEKOTOPOTO OXJIAXK/IEHHS €€ SKOHOMUKH, €BPO 32
IIOC/IeIHEE BpEMs BBIPOC BhIINE YPOBHA 1,43. VITPOKM JaBHO BKJIIOYMJIM B KOTHPOBKH €BpO cutyanuio c¢ ITopryranuei,
KOTOpas BYepa ¢ TPYAOM Pa3MeCTHIa OOJIHraliy Ha IIOJI0/a IO CTaBKe, II0 KOTOPoH I'epMaHus 3aHMMAaeT Ha 30 JIET, a
CETOJIHS MOPOoCcUyIa 0 GUHAHCOBOU ITOMOIITH.

Ckopee Bcero, nepugepuio IPUHECYT B KepTBY 00y3/1aHNUI0 NHOIANNNA B OCHOBHBIX 95KOHOMHKaX EBpO30HEI, IpU 3TOM He
TI03BOJIAT €l BCTaTh U OyAyT moazep:kuBath puHaHCOBO. OCcHOBHAA Iestb y EBpomsl cefiluac — 0CTAaHOBUTH MHQIIALNIO U
YBEJIMYUTH ycToWYuBOCTh Mcnanuu u Mtanuy, yTo6bl CIEKYJIAHTH HE YCTPOUJIN aTaKy Ha MX JI0JITOBble HHCTPYMEHTHI B
OynaymemM. CraBKu IO MX OOJMranmusAM 3a IIOCIeJHee BpeMsA YIaIH, YTO TOBOPHT 00 YBEPEHHOCTH WHBECTODOB B
GymkaiineM OyayIeM STHX CTPaH.

Ceropus no daxry pemtenus EIIB, ecoin He OyzieT faH ABHBINM HaMeK Ha CEPUIO IOAHATHSA CTAaBOK, BO3MOXKHA (PUKCAIIHS
NpUOBUTH B PUCKOBBIX aKTUBAX M HEKOTOPAs KOPPEKIUA Ha PhIHKAaX. PEIHKY HaxXoAATCA HAa MAaKCHUMyMax 3a ITOCJIeIHUE 2,5
ro/ia, ¥ C/Ies1aTh IBUKEHNe BHUB, IIPH JKeJIaHUH, OyZieT HecJI0KHO. TeM He MeHee, BHU3 cefiuac CMOTPAT HEMHOT'O UTPOKOB.

HakaHyHe aMepUKaHCKHE WHAEKCHI BBIIOXJIUCh II0CJe OYpHOTO OTKPBITUS, HO B3aKpbLINCh, TEM He MeHee, Ha
MOJIOKUTETbHOU TeppuTOpuH. Cero/iHs a3uaTCKue IJIOMA/IKY TOKA3bIBAIOT pa3HOHAIIPABJIEHHYIO IUHAMUKY. PocCHMCKUI
PBIHOK OTKPBIBAET JIeHb HEKOTOPBIM CHIDKEHHEM I10CJIE KOPPEKIINHU B IIEHaX Ha He(Th, KOTOPhlE HAKAHYHE HAPHUCOBAIU
HOBBIE MAKCUMYMBI 32 2,5 roaa. Oeiouepc Ha unaexkc PTC Topryercst Ha ypoBHE 2054,35 myHKTa (-0,52%), cam uuzaexkc PTC
HaxOJIUTCS Ha 3HaYeHUH 2103,48 myHkTa (-0,32%). KonTpakTs! Ha akiuu Coepbanka, 'azmpoma u PocHedTH B umepax
CHIDKEHUS U TEPSAIOT OKOJIO 0,4-0,5%.

AKTHBHOCTb TOPTOB Ha OUprKax cerofHsA OyZieT HEBBICOKOH /10 15:00 MCK., Korza bank AHIINU 0OBABUT O CBOEM pellleHUH
TI0 TIPOLIEHTHOH cTaBKe. Ecii OH He NpemnojiHeceT CIOPIIPU30B, TO AKTUBHOCTH ITOSIBUTCA HA IUIOMIA/IKAX Iocse 16:30 MCK.,
mocae Haudana KoHgepeHnuu mo pesynapraram pemreHus EIIB c¢ 2Kaun-Kinomom Tpumre. Ho crout Taxke obpaTHUThb
BHUMAaHHe Ha TO, KaK VICIaHUA CerofiHA pa3MeCTHT CBOM OOJIMTallUy ¢ IOTralleHueM B 2014 Tofy Ha CyMMY B 4,5 MJID/,.
€BPO C KyIIOHOM B 3,4%.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBLIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4YE€HblI N3 HCTOYHHKOB, KOTOpbIE€ HaAIlla KOMIIAHUA CUUTae€M JOCTOBEPHBIMH, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMIIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
KIMeHTaMH WH(pOpMAanuu, cofep:Kalleiics B BBIINIENPHUBENECHHBIX MaTepuaslax, a TakKe 3a JI0Oble ONEepanuy C LEeHHBIMU
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



