anpensa 2011
exepHeBHbIN 0630p

HOBOCTHU

APMALA

Yucras npubbinb Apmaasl no MCPO B 2010 rogy
Bblpocna 6onee YeM B 16 pas - Ao 377 MIH. pybnein
>>> cTp. 3

®APMCHUHTE3
dapmcunHTes B 2010r yBenuumun YncTyto Npubbinb Ha
36% >>> cTp. 3

CogeT aupekTopoB KBagpbl Ha3Hauun FOCA Ha 23

mas 2011 ropa, 3akpbiTwe peectpa - 11 anpens
>>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 28.22 -0.34%
Py6./EUR 40.28 0.28%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 118.53 0.37%
Metannbi

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2626.0 1.27%
Meppb, $/TOoHHa 9475.5 2.42%
Hukenb, $/ToHHa 25955.0 32%
3onoTo, $/yHums 1461.5 1.95%
MnaTtuHa, $/yHuus 1808 1.18%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1870

BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
3aBepLUMINCL POCTOM BeAyLUMX MHAEKCOB,
0OHOBMBLUMX OYepeHble MaKCUMyMbI C fleTa
1850 2008 r. MHgekc MMBB npvbaeun 0,64% wu
[OCTUT ypoBHS 1860 MyHKTOB, YTO NULLb
Ha 5,2% Hvxe NCTOpNYEeCcKoro MakcuMmyma.
W>>> CTp. 2
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 2110.90 1.07%
MICEX 1859.99 0.64%
Dow Jones 12426.75 0.27%
Nasdaq 2799.82 0.31%
FTSE 100 6041.13 0.57%
DAX 7215.11 0.55%
S&P500 1335.54 0.22%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.5 0.47%
BTB 0.004 0.50%
FMKHopHuk 275.8 0.33%
rasnpomHedTb 5.286 -0.08%
Nykoiin 73.3 1.17%
HJIMK 4.303 0.47%
Montoc3onoro 71.2 0.28%
Pyclmapo 0.053 -0.65%
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3HaueHue N3meHeHne

NHpekc PTC 2111 1.07%
06bem Topros PTC 400 MnH. gonn.

O6bem Topros MMBB 2 009 ™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Conukamckmii Marumes 3-a 40.01%

LieHTP MeXayHapoA. TOProsM, np. 15.1%
LieHTP MeXayHapoA. TOproBau 10.55%
Taspuueckuit 10.42%
NPOTEK 842%
TamGoBckas cobIT. K{ml., np. -8.05%

-8.49%

e
Pwrns@ -10.26%

PTM -38.53%

-40% -30% -20% -10% % 10% 20% 30% 40%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

Ypankanui 2.56%
Cesepcranb Yepenosey 1.%

HK NTYKOin 1.17%

C6epbank Poccum, np. 1.16%

HK PocHedb 0.89%

MK Hopunbckuii HuKenb -0.03%

ocn% E3C | -047%
nnmE 3onoro  -0.83%

‘ Pycruppo = ~2.25%

‘ MTC | -288%

-3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUICKOM PbIHKE 3aBEPLUMIIUCL POCTOM BEAYLUMX UHAEKCOB,
06OHOBMBLLMX OYepefHble MakcMMyMbl ¢ neta 2008 r. MHaekc MMBB npubasun 0,64%

N JOCTUT ypOBHSA 1860 NYHKTOB, YTO /NLb Ha 5,2% HWKe CTOPUYECKOr0 MakcuMmy-
Ma. WHaekc PTC 3akpbincs poctoM Ha 1,07%), CMMBONMYECKU CKOPPEKTMPOBABLUMCH 3a
BEYEPHIOI0 CECCUI0.

Topru B EBpone n CLLA 3aBepLunancb NpypoCcTOM OCHOBHbIX MHAEKCOB Ha )OHe KOopro-
paTuBHbIX HoBOCTel. DII Takoke 06HOBKUN MakcumyM ¢ 2008 .

B cpeny Beyepom lMopTyranus Bce e obpaTunack 3a NoMoLblo K EBpocotosy, 4To
BbI3BaNo 0fo06peHne cpean eBponenckuX YMHOBHMKOB. CorylacHO npeaBapuTebHbIM
oLieHkaM, noTpebHocTm MopTyranuu B prHaHCMpoBaHUM coctasuT 75-100 MnpA. espo.
A3nsa TOpryetca pa3HoHanpasieHHo. baHk SnoHuW, No uToram 3acefaHusi B YeTBepr,
NPEASIOXNA Mepbl, HAaNpPaB/iEHHbIE HA YBEIMYEHVE NINKBMAHOCTU B 3KOHOMMKE Mnocne
3eMNEeTPSICEHNS U LlyHaMW, a Takoke coxpaHun 6a30oByI0 MPOLIEHTHYIO CTaBKy Ha Mu-
HVMManbHOM ypOBHE. TeM He MeHee, MeHa AOPOXKAET, YTO HEraTMBHO CKa3blBAETCS Ha
aKLMAX IKCMOPTEPOB.

HedTb Brent nogelwesena nocne 3aseplueHns Topros Ha MMBB Ha 0,5% u TopryeTca
B paiioHe $121,8. CTOMMOCTb 30/10Ta NpeBbIllana B X0A4e BYEPaLLHVX TOProB YPOBEHb
B $1460 3a yHUMIO. YTPOM, Ha OTKPbITUM POCCUIACKOrO pbIHKa akLUMii YHLMS TOPryeTcs B
paiioHe $1456.

®btoyvepc Ha S&P 500 peweseeT Ha 0,15%. Mbl OxnaaemM OCTOPOXHOIO OTKPbITUS pOC-
CWIACKOTO PbIHKa akuuii, B6NM3K ypoBHEl 3aKpbITWs cpefibl. BHUMaHWe poccuicKkmx H-
BECTOpOB byAeT NpukoBaHO K coobLueHnsM 3 EBporbl. Bo-nepebix, BbI3bIBAET MHTEpEC
OLieHKa eBPOMEeNCKOro pbiHKa COOBLLEHMs MOPTYranbCcKvX BracTeil. Bo-BTOPbIX, ceroaHs
3aBepLuaTcs AByxaHeBHble 3aceaanust ELIE n baHka AHrnuu. MoBbiwenune ELIB 6a3oBoi
MPOLIEHTHOW CTaBKM HE CTaHET HEOXMAAHHOCTBIO [N1s PbIHKA.

CobbITHS Ha cerofHs:

e [pynna JICP: TOCA

e CuHeprus, MMK: nybnukaumsi otyeta no MC®O 3a 2010 r.

e 10:45 ®paHums: TOpro.bIi 6anaHc

e 14:00 M'epMaHus: NPOMbILLIEHHOE MPON3BOACTBO

e 15:00 BenmkobputaHus: knoyeBas ctaBka baHka AHrvm

e 15:45 EBpo30oHa: knto4veBas craBka ELIB

e 16:20 CLUA: BbicTynneHue rnaebl ®Pb PuumoHaa

e 16:30 CLUA: uncno nepBuyHbIX 06palleHnii 3a nocobuem no 6e3paboTuLie 3a Heaento
e 18:30 CLUA: HepnenbHOe M3MeHeHue 3anacos NpYPOAHOro rasa

CerofHs HaM HpaBsTCs akuunm HoBaTaka Ha oHe C/TyXOB O BO3MOXHOM npuobpeTteHun
ponv Masnpoma B fo6biBatoLLel koMmnaHum HopTras.

Bonee AoNrocpoyHol Maeel MoryT cTaTh akUMM NOAKOHTPOsbHOM ADK CuctemMa KoM-
naHumM CUTPOHUKC. CUTPOHWUKC MOXET BOWTM B KanuTan koMnaHum YK, kypuvpytoLiei
MPOEKT CO3/aH1sl YHUBEPCAsIbHOW 3NEKTPOHHOW KapTbl, NOAAEPXKMBAEMBIN Ha BbiCOYaii-
wem yposHe. Takum obpa3oM, CUTPOHMKC MOXET obecneunTb 3aKa3amMn CBOW NPON3BOAC-
TBEHHbIE aKTVBbI.E

Uctounuk: UK dHeprokanurtan
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APMAHA YUCTAA NPUBLIJIb APMAbI MO MC®O B 2010 roay BbIPOC-
JIA BOJIEE YEM B 16 PA3

Yucrasa npubbinb Apmaasl no MCOO B 2010 rogy Beipocnia 6onee yem B 16 pas no cpasHe-
HUIO C aHaNorMyYHbIM nokasatenem 2009 roga - Ao 377 MiH. py6neii.

Bbipyuka Bblpocna Ha 18% u coctaBuna 3,656 mnpga. pybneit. Mo cpaBHeHwmto ¢ 2009 ro-
[10M, 1071 BbIPYYKM OT KOMMEPUYECKMX KIMEHTOB BO3pocsa ¢ 25% A0 30%, 4To 06bsACHSeT-
Cs1 BO3POCLUMM CMPOCOM Ha pbiHKE B CBSI3¥ C BOCCTAHOBIEHMEM POCCUICKON SKOHOMUKY.

B 2011 rogy ApMaga Takxe nnaHupyeT NprobpecTy HEeCKObKO KOMMaHWM B CerMeHTax
pa3pabotku MO u UT-ycnyr ¢ peHTabenbHOCTbIO YMCTOM Npubbinv Ha ypoBHe 10% u
Bbilwe. C yYETOM CMHEpPruM, 3TO MOXeT obecneunTb rpynne nopsiaka 1 mnpa. pyénen go-
MOHUTENBHON Bbipyykm B 2011 roay.

ApMaza nnaHvpyeT MpOBECTV BTOPUYHOE pa3melueHne (SPO ) 4o 3 MAH. akuui, u3 Ko-
TOpbIX 2,4 MIH. akumii gonamMuccun u Ao 600 000 akuuii, NpuHaaiexXalmx akuMoHepaMm
KoMnaHun Anexceto Ky3oskuHy n odduiopy Arsenal Advisors BVI.m

OAPMCUHTE3 ®APMCUHTE3 B 2010l YBE/INYUZT YNCTYIO NMPUBLIJIb HA
36%

dapmaueBTUyeckas komnaHus ®apmcuHtes B 2010 roay yBenuumna YucTyio npubbinb Ha
35,7% o cpaBHeHuto ¢ 2009 rogomM - Ao 19,064 MnH. py6neit. Boipyuka Bblpocna Ha 20,5%
- 10 275,288 MnH. py6neii, cebecToumMocTb - Ha 9,7%, Ao 154,556 MiH. pybnei. Mpubbinb OT
npoAax yBenuuunach B 2,5 pasa - 4o 41,953 MH. py6neit, npubblib A0 Hanoroo6a0XeHUs
- B 4,3 pasa, Ao 27,041 mnH. pybnei.

KpaTkocpoyHasi aebutopckas 3a0/MKEHHOCTb KOMMaHUW Bblpocra ¢ 64,21 MnH. pybneit Ha 1
sHBapst 2010 roga fo 135,711 mnH. py6neit Ha 31 aekabpsi, KpaTKOCPOUHas KpeauTopckast
3a[0/MKEHHOCTb COKpaTUach ¢ 79,944 MnH. pybnelt 4o 77,541 MnH. pybneii cOOTBETCTBEHHO.
|

KBAD‘PA COBET AMPEKTOPOB KBAAPbl HASHAYWNJ1 TOCA HA 23 MAA
2011 roAA, 3AKPbITUE PEECTPA - 11 ANPENA

CoseT anpekTopoB KBaapbl HaszHauun rogoBoe obliee cobpaHust akLMOHEpPOB KOMMaHWM Ha
23 mast 2011 ropa. Cnmcok v, UMEIOLLMX MPaBo Ha y4yacTue B cobpaHumn akLMoHepos, byaert
COCTaBJIeH MO COCTOSHMIO Ha 11 anpens 2011 roga.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

7 anpens I'pynna JICP: TOCA

7 anpens 03:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B SNOHCKME LieHHble bymaru

7 anpensi 06:00 AinoHwus: kntoyeBas craBka Lib

7 anpens 10:45 ®paHuusi: Toprosbiit GanaHc

7 anpens 14:00 'epMaHus: NPOMbILLIEHHOE NPOU3BOACTBO

7 anpens 15:00 Benunkobputanus: knovesas ctaBka baHka AHrvm

7 anpensi 15:45 EBpo3oHa: koyeBas ctaBka ELIB

7 anpens 16:30 CLUA: uncno nepBuyHbIX obpalleHuii 3a nocobrem no 6espaboTuue 3a Heaento
8 anpens 01:00 tOxHas Kopesi: IHaekc ueH npovsBoauTeneli 3a MapT

8 anpens 09:00 AnoHus: MHAEKC SKOHOMUYECKOMN OLIEHKM OTPac/eBbIX SKCMNEPTOB 3a deBpasib
8 anpens 10:00 FepMaHus: ToproBbii 6anaHc 3a despasb

8 anpens 10:45 ®paHuusi: rocyaapcTBeHHbIV GlomxeT 3a dheBpanb

8 anpens 12:30 BenukobpuTaHusi: VIHAEKC LieH npousBoanTenen 3a MapT
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



