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POCCUINCKAIN PBIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
204502.5 1328.40 121.94 9579.32 1848.21
381% MonumeTtann
0.25% 0.13% -0.19% -0.38% -0.21% 161% Momaconor
1,48% Pycluapo
1,12% OrK-3
B O>‘K|/| ,D‘AH |/| |/| OTKPID'TI/IQ -1,25% (C6epbatk
BHewHUA hOH — ymMepeHHO NMO3UTUBHbIW. EeTIVIIERVIZIolo =S EN oI NEN WiV ol loarelZlo)a 1,37% Pacnagckas
IOT HEOOHO3HAYHYIO OMHAMVIKY. AMEDUKAHCKME MHOEKChI 3aBEPLUMNM TOPMM HEMTPanbHO. B
A3 HAOMIOOAETCH CHYPKEHME AMOHCKIX MHOMKATOPOB M POCT KUTarCKiX. Petovepc Ha S&P -1,39% BTb
TopryeTcs B nomoce Ha 0,1%. LieHbl Ha HeddTb MPOMOMKAIOT POCT, 6appent Brent HaxoamTea 1,39% Martur
Ha ypoBHe $122. Ha aToM dooHe Mbl Monaraem, YTo POCCUINCKMIA PEIHOK CEroaHs OTKPOETCS . MWK
B «3eneHol» 30He Ha 0,5%. [ns MMBB opueHT1pOoM BhICTynaeT oTMeTka 1850 nyHKTOB. Yae- 1.92%

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

PEeHHOE 3akpenneHne BbILle NO3BONINT MOOAOCIKATE POCT. CeroaHs BAMsHWE Ha xon TOPros Lot MVES

MOTYT OKa3aThb [aHHbIE MO PhIHKY UMOTEKM, a Takke 3anacam HeddTu B CLLIA.

LBVOKYLLIME DAKTOPBI

PocT . .

- Bblcokue LieHbl Ha HeddTb
- PocT dhbtoyepca Ha PTC B Bevep-
HIOKOKD Ceceuio
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POCCU4A

POCTOM Ha HOBbIX MOLOBbIX MaKCHMyMax, HO B AaslbHENLEM HaYarChb
pacnpodaky, B PE3yNbTaTe KOTOPbLIX K CEPEaVHE TOProBON CEeCcum
mHaekc MMBB 3axkpennncs Ha OTpuLaTeNbHOM TeppuTopun. Heratme-
HbIX HOBOCTEM 6bIN0 NPedocTaToqHO. MexxayHapoaHOe PerTUHIoBOE
areHTcTBO Moody's MOHMBWUNO CyBEPEHHLIM PENTUHT [opTyranun Ha
OfHy CTyMeHb, nomaras, YTo Tekylad CTOMMOCTb 3aMMCTBOBAHNM 15
NOPTYransCKOro NPaBmUTENLCTBA «MPUONIIKAETCA K YPOBHIO, HEMPUEM-
NEMOMY 1aXKe B KPaTKOCPOYHOM NepcrekTvee». B Kutae LB, B cBasm ¢
BO3PACTAIOLLMMM VHADIALMIOHHBIMM PUCKaMM B CTPaHE, BHOBb MOAHAN
0a30Bble CTaBKW MO MOLAOBLIM KpeauTam u aenosutam - Ha 0,25 n.n.
OfHako BHELUHMIA GOOH NodaBan W NONOMUTENBHbIE CUrHAMbI A1 POC-
CUICKWMX MHBECTOPOB, KOTOPbIE MOL 3aHaBEC CECCUM OThIrPani YacTb
YTPEHHVX NMOTEPb. HeddTaHbIe Oblo4epChl BbIPOCIN Ha HOBbIE MaKCH-
MaslbHble 3HaueHVs. 10 nToram aHa Haexke MMBB crusmnest Ha 0,2%.
JInampyroLLyM CEKTOPOM BHOBG BBICTYMAN HedDTErasobiin, Akuym Cyp-
ryTHedpTerasa BbIpOC/ M B LieHe Ha 2,3%. [Npomomkmnv pocT Gymarn
fagnpoma — 0,4%. Akumin PocHedT/ HEMTPasHO OTpearpoBanv Ha
POCT AMBMOEHAOB Ha ypoBHe 20% B roa. bymarn HK nopopoxanv Ha
0,3%.

B 6aHKkoBCKOM CekTope npeocbnadanv npofaxu. bymarv BTE nopelue-
Benv Ha 1,6%, axkumimn CobepbaHka CHU3MMCH B LieHe Ha 1,5%. [puimHom
HeraTtvea ctana HeMnoHATHas CUTyaums BOKpyr baHka MOCKsb!.
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- HeopgHosHauHas AvHamMmka MWOOBBIX PbIHKOB

B nuaepbl pocTafsRlecEule el

TOAOOBITYMKMA, YeMy MOUYMHON CTarlo
3HaUMTENLHOE NOMOPOXaHMe cepebpa
HaKaHyHe, a Takke BOCXOLALLMIA TPEHL
CTOMMOCTV 30110Ta. AKuMK [NommmeTan-
na nopopoxanu Ha 3,6%, oymaru [1o-
noca 3onota — 1,4%.
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MIPOBBIE PbIHK/
BO BTOPHYIK 32BEPLUMIM TOPI v HEATPES -

HO Ha CPOHE ONaceHNIt HAPIALMK, a TakKe HeraTVBHOM MakpoCTaTUCTV-
ku. Dow Jones 1 S&P500 npoaeMoHCTpUpoBany HeborbLuve NoTepy B
pamkax 0,1%, a Nasdag nogpoc Ha 0,1%.

[Nonnep»xky TEXHONOMMHYECKOMY CEKTOPY OKasarna aHOHCKPOBaHHas ellle
HakaHyHe cfenka no npuodtpeTermio  National Semiconductor (+71%)
KomnaHuen Texas Instruments (+1,7%) 3a $6,5 Mnpa. YY4acTHUKM pbiH-
Ka NO3WTVIBHO OLEHMM NEPCNEKTVBLI 00eNX KOMMaHA NoCne CAEMKU.
PoCT nokasanu 1 6onee «Tshkenble» NpeacTaBmTen cektopa: Microsoft
(+0,9%), Dell (+1,3%), Cisco Systems (+0,9%).

B TO ke Bpems 0OLMIA HOBOCTHOW CPOH ObiN HeraT/BHbIM. AreHTCTBO
Moody's nowno no ctonam ceomx «komner» S&P 1 Fitch, noHmams pen-
TUHE [opTyraniv. Kutar 06baBmn O MOBBILLEHMI CTABOK MO KDEAWTaMm 1
[enoauTam, YTo 106aBUI0 ONaceru it OTHOCUTENBHO MHADAALMM B CTpa-
He. CuTyauus B camumx LLITaTax Takwe Bbina He camon ONTUMUACTUHHOMN.
[laHHble Mo 0enoBOW akTMBHOCTY B CADEPE YCIYI OKA3aMCh XYy)KEe OXKi-
HaHni. CooTBETCTBYIOLMIA MHOEKC ISM ynan Ha 2,4 nyHKTa [0 YPOBHHA
57,3 NyHKTOB.

l/Torn sacenanvis OPC Bbin B LENOM OxmaaeMsl. Perynstop coxpanin
HamepeHVs I0BeCTV [0 KOHLa NporpaMmy Beikyna axkTveos (QE2). MNpu
aToM psig npeacTasuTenert MPC BbICKasbIBAIOT OMNaceHVsi Mo NOBOLY BO3-
PacTaoLLMX PUCKOB MHAPNALMM, XOTS BOMBLUMHCTBO BCE Ke CHATAET, YTO
PUCKA HEBEMUKM.
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© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




TEXHUYECKI AHANIAG

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume

nyKomn
A3NPOM
POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb
A3MNPOM HE®Tb
CBEPBAHK

BTB
HOPWILCKWI HUKETb
MOontocC 30110TO
HIMK
YPAIKAIIAY
Pycrngpo
®CKESC

MTC
POCTEJIEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MAL MA2 MA3 R

TNYKOWN
FA3MPOM
POCHE®Tb
CYPIYTHE®TEA3
TATHE®Tb
FA3MPOM HE®Th
CBEPBAHK

BTE
HOPUMCKIAY HUKENb
Momoc 301070
HIMK
YPATKATIAV
PYCTOPO

®CK EQC

MTC
POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.
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Mpopaxa Mokynka

6 AMNPEJIA 2011

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
»Kax CHU3MNACk MO CPaBHEHWMIO C MPeOpIayLLM
aHeM. O6bem Topros Ha MMBE cocTasimn 64,87
MIIPA PYO.

MHpexc MMBE mputopmoann pocT 1 0CTaHo-
BUNCS BONM3M ypoBHA 1850 MyHKTOB. TexHmue-
CK/E TPEHMOBbIE VHOMKATOPE! AA0T CUrHasbl
Ha nokyrnky no MMBB, ocumnnstop RSI domik-
CUPYET cnabyio nepexynneHHocTs. [prenexa-
TENbHO BIMAAAT akuym PocHeddT, HopHmke-
ns, Pyclnapo.

MHeHue aHanuTukKa

MHpexc MMBE ckoppeKT/poBancs BO BTOPHUK
11 OCTAHOBWICA HWPKe YPOBHS 1850 NYHKTOB. 3TO
MOMOITIO CHATb MEPEKYMIEHHOCTb, 1 Tenepb
ocumnnaTop RSl HaxomuTcs B HeMTpansHoOM
30He. TpeHOoBble MHOMKATOPEI NPY 9TOM JaloT
CUrHanb! Ha Nokynky. Cpeay oTaensHbIX Bymar
TEXHNYECKM HEMOXO CMOTPSATCS PocHedDTb, [Mo-
noc3onoTto, Pyclnapo. CurHans Ha npoaaxy
npectnagatoT B fagnpomHedd ™ 1 HITMK.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6007.06 -0.16 1.26 0.28 3.92 6105.77 4790.04
DAX FepmaHus DAX 7175.31 0.00 3.47 -0.05 14.76 7441.82 5607.68
CAC DpaHuus CAC 4041.74 -0.03 1.35 0.54 -0.30 4169.87 3287.57
ATX ABcTpust ATX 2893.12 -0.20 -0.32 2.31 6.82 3012.78 2195.28
BEL 20 Benbrus BEL20 2698.21 -0.34 1.08 -0.12 0.06 2778.02 2288.83
AEX lonnaxpwms AEX 368.96 -0.01 0.83 0.27 3.75 374.19 301.48
Irish Overall Wpnangusa ISEQ 2948.25 -0.14 2.49 0.96 -10.45 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10678.60 -0.72 -0.53 1.71 -4.32 11566.10 8563.60
S&P/MIB Utanua SPMIB 22058.98 0.23 1.28 -0.36 -5.52 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7792.25 -0.98 -0.32 -1.40 -4.90 8349.16 6566.04
Swiss Market LLisenuapus SMI 6430.30 0.24 1.18 -1.53 -6.62 6990.70 5934.95
OMX Stockholm 30 LLiseuys OMX 1149.13 -0.19 1.63 3.30 9.86 1182.56 923.13
Budapest Stock BeHrpus BUX 23593.31 0.17 3.70 2.87 -6.83 25690.06 20146.50
WSE WIG Monblua WIG 49693.02 0.20 2.12 2.89 14.07 49753.03 38900.23
ISE National 100 Typums XU100 67689.46 0.16 6.16 10.76 15.89 71776.92 51757.20
PTC Poccus RTSI$ 2093.23 0.22 2.81 4.00 28.16 2104.01 1224.73
MMBBE Poccus INDEXCF 1848.21 -0.21 3.36 3.80 23.33 1863.33 1194.96
PFTS YkpaunHa PFTS 1096.02 -1.28 0.57 -1.64 17.93 1154.75 611.78
Prague Stock Yexus PX 1263.80 -0.32 0.40 2.50 2.24 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32630.86 0.60 2.88 0.91 11.11 33334.55 25833.89
Hermes Ervner HERMES 536.27 0.32 1.35 -0.80 -17.96 701.17 466.18
Amepuka

S&P 500 CLLA SPX 1332.63 -0.02 1.00 0.87 12.04 1344.07 1010.91
Dow Jones CLUA INDU 12393.90 -0.05 0.94 1.84 12.98 12438.14 9614.32
NASDAQ CLUA CCMP 2791.19 0.07 1.24 0.23 14.54 2840.51 2061.14
S&P/TSX Kanapa SPTSX 14270.53 0.37 2.44 0.12 17.39 14329.49 11065.53
Merval ApreHTuHa MERVAL 3511.05 -0.07 5.62 1.25 41.19 3700.90 2060.18
Bovespa Bpasunua IBOV 69837.52 0.19 3.59 2.68 -1.77 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37832.96 -0.19 2.82 2.53 11.93 38876.76 30074.06
Chile Stock Yunm IPSA 4765.23 0.56 4.55 5.25 23.65 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 9649.75 0.36 -0.61 -9.76 -14.47 11358.45 8227.63
S&P/ASX 200 ABcTpanus AS51 4907.50 0.15 1.77 0.89 -0.93 5025.10 4175.70
Hang Seng TOHKOHI HSI 24271.67 0.50 5.25 3.69 12.70 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2991.46 0.81 0.25 1.67 -5.27 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 19787.99 0.51 2.58 7.04 10.29 21108.64 15960.15
Jakarta MHpoHesus JCI 3697.55 0.32 1.55 4.36 28.34 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1550.33 -0.18 1.22 1.82 15.32 1576.95 1243.86
Straits Times CuHranyp FSSTI 3161.82 0.48 2.15 3.28 6.26 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1076.13 -0.23 3.84 8.05 33.16 1080.49 714.66
TAIEX TaviBaHb TWSE 8852.86 1.70 3.51 0.78 10.30 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4560.73 0.05 1.76 6.30 25.00 4565.68 3239.42
NZX All Hosas 3enangus NZSE 779.02 -0.69 0.66 0.42 1.32 784.78 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6007.06 14.74 1.10 8.50 1.92
DAX Fepmanus DAX 7175.31 13.08 0.70 39.47 1.55
CAC DdpaHums CAC 4041.74 12.08 0.77 7.19 1.31
ATX ABcTpusa ATX 2893.12 17.69 0.87 7.74 1.01
BEL 20 Benbrus BEL20 2698.21 14.11 0.86 5.90 1.16
AEX Fonnangms AEX 368.96 12.50 0.68 12.31 1.43
Irish Overall Npnangusa ISEQ 2948.25 #N/A N/A 0.62 3.64 1.09
IBEX 35 Wcnanus IBEX 10678.60 9.71 1.10 5.64 1.32
S&P/MIB Ntanusa SPMIB 22058.98 10.96 0.71 #N/A N/A 0.88
PSI 20 MopTyranus PSI20 7792.25 12.40 0.91 8.04 1.26
Swiss Market LLseiuapus SMI 6430.30 14.80 1.71 9.69 2.22
OMX Stockholm 30 Llseuyuns OMX 1149.13 14.18 1.67 24.76 2.18
Budapest Stock Benrpus BUX 23593.31 13.59 0.97 3.98 1.39
WSE WIG Monbia WIG 49693.02 14.45 1.07 8.65 1.66
ISE National 100 Typums XU100 67689.46 11.70 1.33 14.21 1.77
PTC Poccus RTSI$ 2093.23 9.81 1.51 6.43 1.38
MMBB Poccus INDEXCF 1848.21 9.86 1.51 6.18 1.45
PFTS YkpavHa PFTS 1096.02 44.74 1.24 #N/A N/A 2.26
Prague Stock Yexus PX 1263.80 12.27 1.77 6.31 1.35
Adopuka

FTSE/JSE IOAP JALSH 32630.86 15.56 1.61 10.46 2.42
Hermes Ervner HERMES 536.27 12.66 1.57 8.47 1.53
Amepuka

S&P 500 CLUA SPX 1332.63 15.60 1.40 8.83 2.30
Dow Jones CLUA INDU 12393.90 14.27 1.45 9.63 2.81
NASDAQ CLUA CCMP 2791.19 37.32 1.24 12.93 2.82
S&P/TSX Kanapa SPTSX 14270.53 21.17 2.07 17.11 2.21
Merval ApreHTuHa MERVAL 3511.05 13.43 0.83 8.10 1.55
Bovespa Bpasunusa IBOV 69837.52 11.88 1.47 12.98 1.74
Bolsa Mekcuka MEXBOL 37832.96 18.01 1.60 9.99 2.71
Chile Stock Yunum IPSA 4765.23 18.51 1.88 10.62 2.64
Asns

NIKKEI AnoHusa NKY 9649.75 17.47 0.62 6.56 1.26
S&P/ASX 200 ABcTpanus AS51 4907.50 17.61 1.94 14.77 2.09
Hang Seng COHKOHI HIS 24271.67 13.06 2.52 8.01 1.88
Shanghai SE Comp Kutan SHCOMP 2991.46 17.18 1.57 #N/A N/A 2.68
BSE SENSEX 30 NHpons SENSEX 19787.99 17.62 2.30 12.11 3.42
Jakarta NHpoHe3usa JCI 3697.55 18.65 1.41 15.35 3.19
Kuala Lumpur Manawnans KLCI 1550.33 17.03 2.50 38.86 2.40
Straits Times CuHranyp FSSTI 3161.82 11.09 1.46 18.25 1.63
THAI SET 50 TawnaHpg SET 1076.13 14.43 1.12 8.48 2.08
TAIEX TanBaHb TWSE 8852.86 14.94 1.24 12.79 1.94
KRX 100 OxxHan Kopes KRX100 4560.73 12.80 1.09 10.33 1.54
NzX All Hosasa 3enangus NZSE 779.02 54.00 1.09 7.89 1.53

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 121.84 -0.31 5.83 5.13 36.70 122.89 75.50
WTI CLA 108.11 -0.21 3.68 2.37 20.63 108.78 73.29
Me4yHoe Tonnso HOA 317.90 -0.19 4.1 2.69 31.70 319.52 202.85
ras NGA 4.24 0.21 -2.64 9.08 -18.32 5.50 3.81
BeHsuH XBA 318.44 -0.53 4.16 4.32 32.40 320.73 201.22
[paroueHHble MeTannsbl

3onoTo GOLDS 1453.40 -0.16 2.13 1.57 28.13 1457.75 1122.95
Cepebpo SILV 39.40 0.24 5.14 10.64 119.65 39.44 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  25381.00 -0.37 -4.52 -11.79 1.48 29029.00 17945.00
AnOMUHUIA LMAHDY 2610.25 0.32 -0.20 1.67 12.38 2612.50 1826.00
Megnb HGA 431.20 1.11 0.89 -3.87 18.36 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 722.30 0.85 2.82 -1.82 58.61 832.00 410.00
Kodbe KCA 268.25 4.76 2.60 -1.67 81.99 296.65 134.80
MweHnua CA 765.75 -0.13 15.45 5.19 91.44 770.75 366.50
Cos SA 1383.75 0.76 0.86 -2.14 45.20 1467.50 909.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9623 0.16 0.90 1.14 4.08 1.0853 0.9616
USD-MXN USDMXN 11.8169 0.01 0.85 1.96 3.39 13.3849 11.8075
USD-BRL USDBRL 1.6096 -0.14 2.28 2.80 9.46 1.9153 1.6040
USD-CLP USDCLP 473.3100 0.32 1.85 0.11 9.67 553.5200 465.1300
USD-COP USDCOP  1835.3000 0.76 2.74 3.29 4.08 2048.1800 1783.4000
USD-PEN USDPEN 2.8083 0.06 0.22 -1.45 1.08 2.8580 2.7630
USD-CRC USDCRC  499.8850 -0.13 0.03 0.32 3.37 548.3351 499.2501
USD-ARS USDARS 4.0521 0.00 -0.16 -0.57 -4.26 4.0572 3.8616
Azusa
USD-JPY USDJPY 85.4100 -0.63 -2.95 -3.71 9.81 94.9900 76.2500
USD-HKD USDHKD 7.7736 0.01 0.13 0.17 -0.11 7.8070 7.7502
AUD-USD AUDUSD 1.0372 0.42 0.42 2.50 11.72 1.0417 0.8067
NzZD-USD NzZDUSD 0.7720 0.46 1.27 4.76 9.24 0.7976 0.6561
USD-SGD USDSGD 1.2602 0.03 0.13 0.45 10.80 1.4212 1.2580
USD-TWD USDTWD 29.0020 0.61 1.69 1.38 9.19 32.5000 28.7550
USD-KRW USDKRW  1084.3500 0.53 1.82 3.22 3.57 1277.8500 1083.7500
USD-PHP USDPHP 43.1650 0.54 0.60 0.32 4.09 47.1270 42.3000
USD-IDR USDIDR 8653.0000 0.06 0.77 1.56 4.59 9385.0000 8647.0000
USD-INR USDINR 44.2469 0.38 1.15 1.82 0.47 47.7450 43.9750
USD-CNY USDCNY 6.5447 -0.06 0.17 0.28 4.30 6.8336 6.5403
USD-MYR USDMYR 3.0254 0.04 0.00 0.17 6.22 3.3665 3.0135
USD-THB USDTHB 30.1500 0.07 0.56 0.90 7.36 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4263 0.28 0.96 2.1 6.45 1.4282 1.1877
GBP-USD GBPUSD 1.6337 0.25 1.65 0.84 7.01 1.6401 1.4231
USD-CHF USDCHF 0.9261 -0.09 -0.83 0.05 15.42 1.1731 0.8852
USD-SEK USDSEK 6.3197 0.18 0.11 0.60 13.95 8.1372 6.2491
USD-DKK USDDKK 5.2285 0.28 0.96 212 6.26 6.2632 5.2194
USD-NOK USDNOK 5.4657 0.25 2.02 1.57 9.09 6.7281 5.4622
USD-CZK USDCZK 17.0879 0.27 1.65 1.44 10.17 21.9220 17.0615
USD-SKK USDSKK 21.1225 0.29 0.96 2.09 6.46 25.3490 21.0958
USD-PLN USDPLN 2.8013 0.24 1.47 1.44 2.1 3.5293 2.7274
USD-HUF USDHUF 185.0470 0.23 1.83 4.96 6.78 243.1200 184.7500
USD-RUB USDRUB 28.2812 0.11 0.36 -0.14 3.21 31.9455 28.1151
USD-TRY USDTRY 1.5294 0.18 1.72 4.40 -1.43 1.6297 1.3872
USD-ILS USDILS 3.4639 0.03 1.77 3.70 6.64 3.9191 3.4406
USD-KES USDKES 83.7600 -0.01 -0.19 -0.99 -7.98 86.8000 76.4400
USD-ZAR USDZAR 6.7080 0.26 1.71 2.50 7.98 8.0801 6.5577
USD-MAD USDMAD 7.9234 0.29 0.87 1.75 5.39 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 2048.60 -0.51 2.90 -0.83 15.87 2090.00 1400.01
[asnpom Poccus GAZP RX 238.66 0.28 6.47 11.43 34.55 240.75 142.09
PocHedhTb Poccus ROSN RX 267.47 0.38 1.31 -0.68 7.71 276.20 177.35
CypryTHedTeras Poccus SNGS RX 31.91 1.99 6.86 -3.74 8.25 36.18 24.61
TatHedTb Poccus TATN3 RX 191.86 0.26 6.75 7.64 29.75 193.49 119.62
[a3npoMHedTb Poccus SIBN RX 149.25 -1.11 0.87 -3.20 -10.91 170.95 101.00
Hoeatak Poccus NOTK RX 383.69 0.33 3.24 8.19 97.80 389.97 168.00
Exxon CLUA XOM US 85.42 0.65 2.61 0.40 25.80 88.23 55.94
Chevron CLUA CVX US 109.33 1.02 1.83 5.38 40.38 109.80 66.83
BP AHrnuns BP/ LN 474.85 1.19 1.78 -3.86 -26.53 658.20 296.00
Total ®dpaHuus FP FP 43.57 0.44 1.89 -0.90 -1.84 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 106.92 -1.53 0.65 5.35 20.69 110.95 63.81
BTB Poccus VTBR RX 0.10 -1.68 0.63 0.96 18.90 0.11 0.07
HSBC AHrnna HSBA LN 647.40 -0.03 -0.61 -0.78 -3.72 739.50 595.20
é:g;ég%”o CLUA JPM US 46.58 0.52 1.22 2.33 1.61 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.23 -1.42 -2.52 -1.29 -19.02 10.88 7.11
Bank of America CLWA BAC US 13.47 0.22 0.90 -4.60 -27.15 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1712.00 1.49 2.78 -0.05 18.41 1997.00 1222.68
Monumetann Poccus PMTL RX 560.00 3.51 4.46 2.38 79.97 749.95 286.00
Goldcorp CLUA GG US 52.16 6.02 7.46 417 36.26 52.18 38.07
Barrick Gold CLUA ABX US 54.28 5.62 7.08 2.74 37.70 55.72 38.14
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7749.00 -0.83 434 7.80 39.75 7980.00 4350.00
HIIMK Poccus NLMK RX 122.91 -0.80 -1.59 -7.92 14.08 151.20 79.50
MMK Poccus MAGN RX 31.53 -2.25 1.70 2.67 6.04 38.00 20.81
CesepcTanb Poccus CHMF RX 561.10 -0.44 2.07 2.39 32.67 598.58 294.36
Pacnapckas Poccus RASP RX 185.92 -1.59 -2.79 -14.71 -16.20 240.00 114.51
BHP Billiton AHrnus BLT LN 2527.00 -0.20 4.66 1.42 8.25 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4413.00 -1.45 1.08 2.29 8.64 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 54.40 0.46 1.51 2.25 -4.94 61.22 42.31
OHepreTuka

Pyclvapo Poccus HYDR RX 1.49 1.38 5.18 1.81 -8.85 1.86 1.35
Ork-5 Poccus OGKE RX 2.70 -0.62 8.42 7.19 -2.98 3.03 2.1
Ork-3 Poccus OGKC RX 1.34 0.47 2.56 -3.22 -31.79 2.27 1.14
+Moc3Hepro Poccus MSNG RX 2.97 0.03 -0.09 0.43 -28.87 4.22 2.71
E.ON AG Fepmanus EOAN GY 21.99 0.83 3.95 -5.20 -20.30 28.93 20.21
GDF Suez ®dpaHuma GSZ FP 27.73 -1.93 -1.26 -0.70 -3.82 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.20 -0.80 0.62 3.57 -2.15 6.58 4.50
Exelon CLWA EXC US 40.75 -0.75 -0.05 -0.92 -9.61 45.10 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 171.21 -0.16 0.72 6.60 16.17 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
MTC Poccus MTSI RX 259.87 -0.23 1.38 4.08 0.98 276.98 217.00
YpancesagbuHgopm  Poccus URSI RX 1.65 #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
AT&T CLUA TUS 30.70 -0.23 2.16 9.97 16.69 31.00 23.78
Vodafone Group AHrnuns VOD LN 176.15 -1.51 -2.68 -1.54 17.71 185.00 126.50
Telefonica WcnaHus TEF SQ 17.93 -0.44 0.76 -0.64 0.90 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 240.27 -0.31 4.23 0.15 93.36 245.07 93.30
gztsisar:izwa‘: CLUA POT US 61.12 -0.52 6.95 0.05 59.11 63.97 27.95
Mosaic CLIA MOS US 82.56 0.12 471 -3.44 43.48 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3889.40 -1.56 -0.66 0.28 52.10 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 257.60 0.31 -1.27 -2.95 -5.64 355.00 220.01
Tesco AHrnmns TSCO LN 390.00 -0.95 0.92 -2.92 -11.36 454.90 364.90
Carrefour OpaHums CAFP 31.91 -1.21 1.06 -1.10 -12.59 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.10 0.00 -0.07 -3.18 89.85 39.89 11.00
Ford CLUA FUS 15.79 1.54 6.40 9.50 24.33 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 72.52 -0.26 0.44 -2.94 3.30 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.77 -0.74 -1.43 1.86 14.76 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 2048.60 2372.02 15.79% 54.55% 0.00%
[asnpom Poccus GAZP RX 238.66 252.36 5.74% 66.67% 6.67%
PocHedTb Poccus ROSN RX 267.47 288.04 7.69% 60.00% 5.00%
CypryTHedTeras Poccus SNGS RX 31.91 33.34 4.47% 27.27% 18.18%
TaTHedTb Poccusa TATN3 RX 191.86 165.56 -13.71% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 149.25 157.17 5.30% 33.33% 16.67%
Hoeatak Poccusa NOTK RX 383.69 413.75 7.84% 57.14% 0.00%
Exxon CLUA XOM US 85.42 89.23 4.46% 45.83% 4.17%
Chevron CLUA CVX US 109.33 114.80 5.00% 75.00% 0.00%
BP AHrnus BP/ LN 474.85 552.03 16.25% 48.84% 6.98%
Total ®dpaHuus FP FP 43.57 48.94 12.35% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 106.92 133.09 24.48% 96.30% 0.00%
BTB Poccus VTBR RX 0.10 0.10 3.39% 50.00% 0.00%
HSBC AHrnns HSBA LN 647.40 794.19 22.67% 65.00% 7.50%
JPMorgan Chase&Co CLUA JPM US 46.58 55.38 18.88% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.23 10.18 23.68% 57.45% 12.77%
Bank of America CLUA BAC US 13.47 18.45 36.99% 54.29% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1712.00 1790.40 4.58% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 560.00 605.51 8.13% 40.00% 20.00%
Goldcorp CLUA GG US 52.16 64.16 23.01% 86.36% 0.00%
Barrick Gold CLUA ABX US 54.28 66.29 22.12% 86.21% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7749.00 8092.78 4.44% 52.63% 5.26%
HIIMK Poccusa NLMK RX 122.91 134.80 9.67% 27.27% 18.18%
MMK Poccus MAGN RX 31.53 38.73 22.85% 69.23% 7.69%
CeBepcTanb Poccus CHMF RX 561.10 647.07 15.32% 62.50% 6.25%
Pacnapgckas Poccus RASP RX 185.92 274.91 47.86% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2527.00 2838.99 12.35% 53.33% 6.67%
Rio Tinto AHrnns RIO LN 4413.00 5423.82 22.91% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 54.40 71.89 32.15% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.49 1.96 31.43% 84.21% 0.00%
Ork-5 Poccusn OGKE RX 2.70 3.27 21.11% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.34 1.94 44 11% 66.67% 11.11%
+Moc3Hepro Poccus MSNG RX 2.97 4.76 60.26% 75.00% 8.33%
E.ON AG epmanua EOAN GY 21.99 24.15 9.83% 40.48% 23.81%
GDF Suez dpaHumsa GSZ FP 27.73 31.65 14.14% 65.52% 6.90%
Iberdrola Wcnanusa IBE SQ 6.20 6.75 8.75% 45.71% 14.29%
Exelon CLUA EXC US 40.75 42.86 5.17% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 171.21 142.98 -16.49% 7.69% 46.15%
Bonrarenexkom Poccus VTEL RX 163.11 152.42 -6.56% 14.29% 0.00%
MTC Poccusi MTSI RX 259.87 427.35 64.45% 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.65 1.57 -5.20% 12.50% 12.50%
AT&T CLUA TUS 30.70 31.82 3.64% 57.58% 0.00%
Vodafone Group AHrnvs VOD LN 176.15 193.54 9.87% 61.11% 11.11%
Telefonica Vcnanua TEF SQ 17.93 19.88 10.86% 57.78% 11.11%
Ypob6penus
Ypankanwii Poccusi URKA RX 240.27 216.00 -10.10% 42.86% 14.29%
gztii?cigifaf CLUA POT US 61.12 67.23 10.00% 64.29% 3.57%
Mosaic CLUA MOS US 82.56 86.63 4.92% 30.00% 5.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 3889.40 4337.86 11.53% 46.15% 15.38%
7 KOHTUHEHT Poccusi SCOH RX 257.60 298.59 15.91% 0.00% 36.36%
Tesco AHrnmns TSCO LN 390.00 474.59 21.69% 65.22% 13.04%
Carrefour ®paHums CAFP 31.91 37.49 17.51% 46.51% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.10 29.09 -3.36% 0.00% 100.00%
Ford CWA F US 15.79 19.38 22.70% 57.89% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 72.52 95.65 31.89% 85.71% 0.00%
Lufthansa epmaHus LHA GY 14.77 18.55 25.58% 65.85% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 2048.60 1742.46 6.62 0.71 4.51 0.96
[a3npom Poccusi GAZP RX 238.66 5649.92 5.73 1.77 #N/A N/A 0.95
PocHedTb Poccus ROSN RX 267.47 2834.70 8.74 1.44 5.99 1.67
CypryTHedTeras Poccusi SNGS RX 31.91 1140.09 9.82 2.16 #N/A N/A 0.93
TatHedpTb Poccus TATN3 RX 191.86 418.00 10.79 0.91 8.02 1.30
[a3npomMHedTb Poccus SIBN RX 149.25 707.64 7.92 0.76 4.62 1.34
HoBaTak Poccus NOTK RX 383.69 1165.00 28.70 9.94 25.82 7.92
Exxon CLLA XOM US 85.42 423.56 13.65 1.22 8.61 2.90
Chevron CLLA CVX UsS 109.33 219.47 11.58 1.15 6.96 2.09
BP AHrnvs BP/LN 474.85 89.59 #N/A N/A 0.49 10.70 1.54
Total dpaHums FP FP 43.57 102.36 9.21 0.69 5.27 1.61
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 106.92 2308.08 12.67 2.35 4.43 2.36
BTB Poccus VTBR RX 0.10 1032.35 47.27 2.51 #N/A N/A 1.91
HSBC AHrnua HSBA LN 647.40 114.63 14.14 1.77 2.27 1.29
JPMorgan Chase&Co CLLA JPM US 46.58 185.55 9.32 1.60 #N/A N/A 1.08
Banco Santander VcnaHus SAN SQ 8.23 69.48 8.50 1.61 #N/A N/A 0.91
Bank of America CLLA BAC US 13.47 136.33 10.04 0.97 1.59 0.64
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1712.00 326.35 37.75 7.78 33.46 3.77
Monumetann Poccus PMTL RX 560.00 223.65 50.82 0.42 1.64 7.23
Goldcorp CLLA GG US 52.16 42.01 33.65 10.10 21.65 2.06
Barrick Gold CLLA ABX US 54.28 54.22 16.83 4.91 12.98 2.84
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  7749.00 1477.17 10.62 3.71 9.67 3.64
HNMK Poccus NLMK RX 122.91 736.63 20.77 3.12 18.22 2.69
MMK Poccus MAGN RX 31.53 352.30 29.04 1.66 12.64 1.23
CeBepcranb Poccus CHMF RX 561.10 565.42 14.63 1.47 10.79 2.85
Pacnapckas Poccus RASP RX 185.92 145.17 14.50 6.32 13.25 3.55
BHP Billiton AHrnvs BLT LN 2527.00 156.63 13.42 3.68 9.42 4.09
Rio Tinto AHrnua RIO LN 4413.00 90.59 9.80 2.50 7.55 2.42
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 54.40 279.01 10.38 3.86 9.09 2.56
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.49 431.31 11.85 1.46 8.09 0.97
Ork-5 Poccus OGKE RX 2.70 95.51 25.72 2.18 14.42 1.56
Ork-3 Poccus OGKC RX 1.34 63.81 14.24 1.55 8.42 0.61
+MocOHepro Poccus MSNG RX 2.97 118.04 13.56 0.81 #N/A N/A 0.61
E.ON AG lepmanna  EOAN GY 21.99 44.00 6.26 0.45 3.78 1.01
GDF Suez dpaHums GSZ FP 27.73 62.40 13.14 0.72 5.63 0.99
Iberdrola Vcnanunsa IBE SQ 6.20 36.12 11.39 1.09 #N/A N/A 1.16
Exelon CLLA EXC US 40.75 26.97 10.04 1.45 5.14 1.99

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 171.21 124.76 31.24 1.99 10.06 2.26
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 259.87 518.01 12.77 1.56 4.90 4.00
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.36 1.24 3.45 1.90
AT&T CLWA TUS 30.70 181.48 14.15 1.46 5.18 1.63
Vodafone Group AHrnns VOD LN 176.15 90.81 8.16 2.05 7.22 1.02
Telefonica Mcnanus TEF SQ 17.93 81.83 9.47 1.34 4.87 3.35
Ypo6peHus

VYpankanun Poccus URKA RX 240.27 510.43 30.30 9.78 23.59 8.99
gztsii':ci:xa‘: CWA  POTUS 61.12 52.21 29.72 8.28 18.06 7.66
Mosaic CLWA MOS US 82.56 36.86 21.84 412 18.51 3.36
ToproBble ceTu

Marnur Poccus MGNT RX 3889.40 346.06 36.73 1.58 28.60 7.11
7 KOHTUHEHT Poccusa SCOH RX 257.60 19.32 14.44 0.48 4.28 1.17
Tesco AHrnus TSCO LN 390.00 31.39 12.52 0.53 6.47 212
Carrefour DpaHuyus CAFP 31.91 21.67 56.89 0.24 5.85 2.15
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 30.10 41.79 #N/A N/A 0.45 #N/A N/A 21.49
Ford CLWA FUS 15.79 59.73 8.44 0.42 5.35 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 72.52 80.54 31.49 0.84 12.12 2.93
Lufthansa lepmanna  LHA GY 14.77 6.76 5.98 0.25 2.25 0.82

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 04.04.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
TpaxcKpeputbark — JlokomoTns 0 C P RUR 1494.59 9.03 2.10% 2.75% 6.65% 8.97% 5.38% 0.58% 37.94%
3erur — [loxopHbit O A P RUIR  69769.09 110141 2.04% 3.01% 365%  1265%  28.80%  27.00%  -455%
TpaxcKpeputbaxk — Aspopa 0 A P RUR 859.62 117.13 2.03% 3.14% 6.04% 423%  2541%  18.74% -31.88%
["a3npombaHK — ArpeccuBHbIA 0 A P RUR 23854.09 547.16 2.01% 1.99% 3.68% 8.91% 2241%  20.20% 32.99%
3eHuT — MepeneKTueHsiii O A P RW 7159.81 168.86 197% 3.09% 357%  1260%  87.00%  38.69%  -7.20%
3erur — oxoaHsiit I 0O A P AW 9427.86 512.09 1.64% 2.81% 353%  1227%  27.00%  21.6%%  050%
Kpocc — VIHBECTULMOHHBIR 0 C P RUR 120606.99 17.00 1.53% 3.91% 0.38% 5.88% 19.01%
Kpocc — KoHcepsaTBHbIi 0 A P RUR 141907.24 191.99 1.30% 3.60% 0.28% 496%  16.40%  18.52% 51.87%
Kpocc — CoanaHcupoBaHHbii O A P RUIR 6181969 2852 1.09% 3.64% 147% 587%  17.00%  19.09%  54.66%
Aconior — MepcnexTvsa 0O W P AW 1450.10 51.89 0.96% 127% 3.14% 736%  21.14%  15.82%  131%
3eHuT — BanioTHbii 0O A T USD 1204.95 151.83 0.92% 247% 389%  1639% 2078%  22.03%  -3.36%
Abcontor — TakTuka 0O A P RWR 1166.53 3348 0.83% 0.67% 158%  -B62%  -067%  -814%  -17.08%
LleHTp-uHBect — Mepsbiit 0O A P AW 201.14 51.60 0.82% 2.22% 2.88% 866%  23.39%  24.87%  -21.05%
3eHuT — BeyHble LeHHOCTH o] T r RUR 58559.60 492.61 0.82% 2.26% -1.61% -2.32% 5.08% 15.58% 61.99%
Eiigggﬂm — Crpaxossie M O P R 5352.41 295.75 0.68% 0.86% 2.20% 459%  142%  525%  32.15%
CrasHcrt Kpeput — 0O A P RUR 4760026 11.14 0.68% 0.84% 0.39% 237%  1157%  1494%  90.87%
CnagsHcKuin
lMetpokommepL — AKLm 0 A P RUR 652.75 75.83 0.66% 1.83% 3.09% 8.15%  13.22%  14.95% -33.43%
3erut — OcHoBa KanuTana 0O A P AW 2949.37 121.04 0.63% 2.75% 478%  15.13%  28.26%  24.81%
Z::j’;””ﬁa”*‘ —®oHppocoMAcMX y p b RUR 1217.86 3287 05%%  1.73% 321%  11.41%  2046%  2477%  4.89%
TatthoHa6aHK — DoHg 30n0TOM 0 C P RUR 1656.65 9.28 0.46% 1.45% 2.94% 11.69% 22.18%  29.41% 58.14%
3eHuT — Twxas rasans 0O O P RUR 6050037 203.15 0.34% 0.99% 1.74% 527%  10.00%  1340%  28.77%
TparcKpeautbank —Marucrpans O O P RUR 1194.12 2.95 0.29% 0.56% 153% 360%  474%  498%  1017%
CrassHokii kpegut — Xemxoowg O A P RUR 6751.18 54.97 0.24% -0.22% 458%  11.02%  24.43%  4022%  88.90%
ABconior — JloxogHii 0O O P AW 1897.07 255.91 0.23% 051% 1.08% 291%  512%  1156%  43.12%
TardhorgGark — Gou 0 O P RW 1604.64 8.51 0.17% -0.02% 0.36% 131%  423%  6.16%  37.67%
CTabunbHOro noxona
LieHTp-iecT — Bropoi 0O 0 P AW 1546.24 18.73 0.14% 0.56% 0.04% 092%  498%  1179%  27.98%
Acontor — Jlosepue 0O C P AW 211024 282.31 0.07% 0.95% 013%  -080% 1464%  2678%  25.98%
Fasnpom6ark — Kocepsaversii M O P RUR 4632.80 59.08 0.06% 0.30% 1.10% 097%  1417%  -427%  12.89%
Bati 1 Kpaciuix Boporax — 0 C PRI 1780649 50.32 000%  015%  -L19%  088%  1141%  1087%  701%
YHuBencanbHbIi
OHeproTpaKaarK — KTaps - O A P RW 1719.86 76.28 0.00% 061% 3.46% 2.11%  128%%  1361%  72.24%
POCCUMUCKME aKLIIA
OHeproTpaKCaKK — KTaps - O A P RUR 88333746 5.19 0.00% 0.70% 3.10% 323%  1554%  14.15%  -31.05%
QHEPropecynChbl
M2M Mpaiiaer Bak — 0 C P RUR 494945 21221 000%  023% 068%  337%  886%  19.30%
CHanaHcMpoBaHHbIR*
M2M Mpaviaer Bak — 0 0 P RUR 1230735 115.78 000%  0.14% 08%%  280%  494%  8.32%
CTabunbHbIit*
M2 Mpaviser Bak — O A P RUIR 597276 390,81 000%  0.48% 072%  461%  837%  21.54%
OdheKTUBHbIA*
Metpokommepy — KopriopatveHbiidi -~ O C P RUR 529.33 2.91 -0.01% 0.34% 1.83% 0.50% 0.00% 2.32% -48.18%
MleTpokouvepy — QOHRAKIVBHOO. ¢ RUR  gog.gdp. 54.44% 002%  -0.11%
ynpaBneHnsa
Metpokommepy, — Obnmraumm 0 0 P RUR 839.94 8.49 -0.05% 0.24% 0.24% -1.48% -1.78% 0.32% -20.93%
MeTpokommepy — 2 0O C P AW 2681.26 1287.27 0.11% 027% 0.45% 124%  275%  082%  -28.37%
MeTpokommepy — 3 0O C P RW 1157.18 54.77 -0.18% 0.30% 0.36% 212%  -395%  -042%  -37.20%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



