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O030p pbIHKa ¥ IPOTHO3

Topru Bo BTOpHHMK OBUIM JOCTaTOYHO BOJIATWIbHBIMH. HauaB JeHb ¢ pocTa, ye K CepeliMHe JHs, clelys 3a
HAaCTPOCHUSIMU Ha €BPOIEHCKHX IIJIOIA/IKaX, OTEUECTBCHHBIE MHICKCH YIIUT B KpPAacHYI0 30HY. JIuaepom cHIKeHHs
cpemu ronyobeix Qumek cranx 6ank BT (VIBR), upn akim nogemesenu Ha 1.71%. Coepoank (SBER) cHmsmics
Ha 1.47%. Hopuukens (GMKN), HecMOTps Ha OypHBIH POCT B IEPBOI IIOJIOBHHE, BBI3BAHHBIA COOOIICHHEM
JOYepHEl KOMITaHWM O CKYIIKE aKIWi C PbIHKA B MPEIJBEPUH COOpAaHUs aKIMOHEPOB, HE CMOT 3aKpEIHThCSA Ha
TeppUTOpUH pocTa U caan no uroram aus Ha 0.82%. Cpenu Beipociinx Oymar crout ormetuts CyprytHI™ (SNGS)
u PycI'ngpo (HYDR), nokazaBmmx poct B 1.74% u 1.07% cOOTBETCTBEHHO.

Topru B EBpome 5 ampens OTKPBUINCH CHHJKCHHEM BEAYIIMX HMHIMKATOPOB, YEMy CIIOCOOCTBOBAI
HeONaronpusaTHeI HOBOCTHOW (oH. B mepBoil mosoBuHe AHSA Ha OMpXKax Hpeodianaiyd MpPOJaXkKH, BbI3BAHHBIC
JIOJITOBBIMU  TIpOOJIEMaMH  €BPOTCHCKUX CTpaH. AreHTcTBO Moody's 00BSIBHIO 00 OYEpEIHOM MOHIKCHHH
CYBEpEHHOTO KpeauTHOTO peiituHra [lopryranum eme Ha oqHy cTyneHb a0 Baal. Kpome Toro, monrocpouHsiii u
KpPaTKOCPOYHBIA PEUTHHTH rOCO0S3aTEIbCTB CTPAHBI IIOMEIIEHEI B CIIUCOK HA MIEPECMOTP C HETATHBHBIM IIPOTHO30M.
B teuenue gHs He pagoBalia MaKpOCTAaTUCTHKA: po3HUUHbIE npojaxu B EC causunuch Ha 0.1% B MapTe, BOIpeKu
OoXumaBmeMycst pocty. Jlo0aBuIl «I0XKKYy Aerts» u KuTaif, Te B CBSI3M C BO3PACTAMOINMH WHQISITHOHHBIMU
pUCKaM# BTOPOH pa3 3a TEKYNIMA ToJ OBUTH MOTHSATH 0a30BBIC CTABKU II0 TOAOBBIM KpEOUTaM H JCMO3UTaM Ha
0,25%. AMepuKaHCKUE WHIEKCHI TaKXKe TOPTOBAINCHh B OTPULIATENBHON 30HE, CHU3UBLIUCH MO UTOraM TOPIOB Ha
0.05-0.1%.

Bo BTOpoM »JmIenoHe poccHiiCKMX OyMmMar CTOUT OTMeTHTh BbIpocimme akiuud KomDHeproCowir (KOSB),
nopopoxasimue Ha MMBDB Ha 12.86%, 6ymarn Conukamckoro marausi (MGNZ, +5.66%), a taxke [lonuMeranna
(PMTL)u Bomxckoit TTK (VTGK), nokazaBmmx poct Ha 3.59% u 3.56% cooTBeTcTBeHHO. M3 ymaBmmx Oymar
BeIensitores akuuu MernoaHIT (RU0009011126), ymaBmux npoTHB OTpacieBbIX aHAIOTOB Ha 8.02%.

A3usi TOpryeTcsi pasHOHANpaBIICHO, BOJM3M BUEpallHUX yPOBHEH. PHIHOK 3HEproHocurelnieil KOPPEKTUPYETCsSl B
npeaenax 0.3-0.4%. [IpombliuieHHbIE METaJlIbl B thaze pocra.
@®oH nepes OTKPHITHEM POCCHICKHUX IUIOMIA0K YMEpeHHBIH. He MckioueH caadblii pocT Ha OTKPHITHH, HO B IIEJIOM
JVMHAMHMKa POCCHUMCKMX aKIMi MOXeT OBITh crabOBBIpaKeHHOH. M3 MaKpoCTaTHCTHKH, KOTOpask MOXKET OKa3aTh
BIIMSTHUE HA XOJ TOPIOB, MOXKHO BBIAEIHUTH: JAaHHBIE 10 MPOMIPOU3BOACTBY B bpuranuum (12:30 Mck), AaHHBIE 1O
00BpeMy mpom3aka3oB B ['epmanun (14:00 MCK) W TpaJAWIIMOHHBIE OTYETHI MO 3amacaM HE(TH W AWCTHIUIATOB B
[Irarax (18:30 Mck).

JImumpuit Jlobanos, HauanbHUK omoena npooa)xc
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AHanmtnyeckoe yripassieHmne 1o "O/IMA”

Hayanbruk yrpasneHms.: gmntpmi lapgeHos
AHa/mMTIKN.:
AHTOH Crapues [PeIHOK akuymii], Uibs Knerur [Xumms/HegTexumms], PycriaH OHycos [baHku]



