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0630p TOBAapHO-CbIPbEBbIX PbIHKOB.

Toprm 4 anpens Ha TOBApPHO-CbIpbEBbIX PblHKaX MNpoXoauMaM B  OCHOBHOM Mpu
NoBbIWaTeNbHbIX TEHAEHUMAX /19 OCHOBHbIX CEKTOPOB BCNEACTBME CMELlaHHbIX HAaCTpoeHu
YYaCTHUKOB PbIHKOB W cnaboil noHMKaTenbHOM AMHaMUKKM Kypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX.

PbIHOK «4YepHOro 3010Ta» 3aKpbiICA C MNOBbILWEHWEM B LEHe Mo BAUSHUEM chaeayowmx
dakTopoB: 1 — 3KOHOMWUYECKME HOBOCTU U AaHHble — KOTUPOBKU HEPTAHbIX PblovepcoB B
noHeaenbHUK AOCTUIAM CaMoOro BbICOKOrO ypoBHS 3a 2,5 roga, Tak Kak cobbitus,
npoucxogswune B JiuBun, pasbunm Hagexabl Ha CKOpoe 3aBeplleHume KoHdmnkTa. HedTb
nogopoxkana, B TO BPEMsSi KaK aHTUNpPaBUTENbCTBEHHbie Cunbl B JIMBUM BepHynn cebe
3HAYNTEsNIbHYIO 4acTb KJO4YeBOro pAnsa HedTaHOro cektopa ropoga bpera, ycrynues B
BbIXOAHbIE 3TOT ropoj BolickaMm, BepHbiM Kagaadu. Takoro poga 6opbba ycmnuna onaceHums
OTHOCUTENIbHO BO3MOXHOCTM 3aTAXHOro KoHdnkTa. Mano KTo oxmpaeT, yuTo JInBms CKopo
BO306HOBUT CBOWN 3KCMOPT HedTn, KoTopbln coctasnan 1,3 MnaH. 6appenen B AeHb. JluBus -
BOCbMOW MO BeNMYMHE Npou3BoauTenb HedTU cpean CTpaH-yvacTHuy, OpraHusaumm cTpaH-
akcnopTepoB HedTwu. Mo aaHHbIM OMEK, 3anacbl HedTn B JInBmn B 2009 roay cocraBmnum
46,4 munnuappa 6appenen, rasa - 1,549 TpunnmoHa ky6omeTrpoB. [locne Hauvana
BOOPY>XXEHHOIro MPOTMBOCTOSIHMS MeXAy CTOPOHHMKaMU M NpoTMBHMKaMmM Myamapa Kagaadu
B cepeavHe (eBpansd Tekywero roga B JIMBMM cepbe3HO nocTpajana HedTaHas
WH(paACTpyKTypa, 4YTO MPUBENO K PE3KOMY CHUXEHWU p[06bluM M 3IKCropTa <YEpHOro
3onota». B 2010 n 2009 rogax B JluBuun aobeiBann B cpeaHem 1,56 munnunoHa 6appenei
HedTn B AeHb. OCHOBHbIMM MMNOPTEPAMMN NMBUNCKON HedTn aBnatTcs Utanua, NepmaHus,
NUcnaHua, OpaHums, Kutan, CLUA. MeHblwme o06beMbl MMNOPTUPYIOT TakKXXe, B 4aCTHOCTW,
ABcTpus, Benukobputanus, Mpeums, LUseruapusa; 2 — NO3UTMBHas AnMHaMuka (HOHAOBbIX
NJ0OWAA0K, rae OCHOBHble poHAoBble HAeKChbl CLUA 3aKkpblincb B «3eNeHon» 30He Ha doHe
9KOHOMMYECKMX HOBOCTEM W AaHHbIX, OKasajsia AOMOJIHUTESIbHYI MNOAAEPXKY HedTsHbIM
dbtovepcam (Dow Jones industrial average — 12400.03 (+23.31, nan +0.19%), Nasdaq
Composite — 2789.19 (-0.41, nnun -0.01%), S&P 500 — 1332.87 (+0.46, nnn +0.03%).

Ha Hblo-nopkckoin 6upxe New York Mercantile Exchange ctouMocTb blovepcoB Ha HedTb
mapku Light Sweet nosbicmnace Ha 0,53 wnam Ha 0,5% wn ee ueHa coctasuna 108,47
aonnapa 3a 6appenb. Ha 6upxe InterContinental Exchange Futures Europe B JloHaoHe
CTOMMOCTb btovepcoB Mapku Brent Beipocna Ha 2,36 nnu Ha 2,0%, no 121,06 gonnapa 3a
6appernb.

FNaBHbIM CO6bITMEM CEroAHsIlLIHEN TOProBOW CecCuM SIBMSIETCA BbIXOA4 AaHHbIX O 3anacax
HedbTM u HedTenpoayktoB 0T WHcTuUTyTa HedTm CLUA. YyacTHUKM pbiHKa 0XuAaatoT
COKpalleHVs 3anacoB AUCTUANATOB M 6eH3MHa, O4HAKO Mpu 3TOM, YBeSIMYEHUA 3anacos
CbIpoi HedTU. B uncno ANCTUNNATOB BXOASAT TOMOYHbIM Ma3yT M AnU3eibHOe TOMMBO.

PbIHOK AparoueHHbIX MeTann0B B NOHeAebHUK 4 anpens 3akpbisica C NOBbILWEHUEM B LIEHE
noA BAnsHWeM crneayowmx dakTopoB: 1 — dbloyepcbl Ha 30/10TO B NOHEAENbHUK BbIPOC/N
B LEHe, TaK KaK WHBECTOpbl CTPEMUINCb 3axemXmMpoBaTbCs OT MHMNAUMM Ha doHe
noaopoXaHusa HedTK. YeM Bbile NOAHMMAKOTCS LeHbl Ha HedTb, TEM Jsiyylle 3TO AN LUeH Ha
30/10TO0 U cepebpo. KOoTMpoBKkN HedTaHbIX PpblodepcoB Ha NYMEX B noHeaenbHUK AOCTUMNU
CaMoro BbICOKOro ypoBHs 3a 2,5 roga sbiwe 108 gonnapos 3a 6appens. HedTb nogopoxana
Ha oHe yCUIeHMS ONacEHUA OTHOCUTENIbHO BO3MOXHOCTU 3aTSXHOIM0 KoHMnKTa B JlInBum.
Mano KTo oxuaaeT, 4To JInBmnsa CKOpo BO306HOBUT CBOM 3KCNOPT HEedTHN, KOTOPbIA COCTaBAsAN
1,3 mnH. 6appeneii B geHb. 30/10TO — 3TO OAMH M3 Te€X aKTMBOB, KOTOPbIN MO6AT NoKynaTtb
Te, KTO 6bontca nHbNAUMK, BbI3BAHHOM POCTOM MOTPEOUTENbCKUX LEH W LUEeH Ha Cbipbe U
ToBapbl. B u4actHocTn, Kutail 6bl1 BbIHYXAEH YXECTOUMTb CBOK AEHEXHO-KPeAUTHYHO
MONUTUKY B paMkax 6opbbbl C MHPNSALMOHHONM Yyrpo30i. B noHegenbHUK LEeHTpasibHbIN 6aHK
Kutas noBbiCM/T CBOW MPOrHO3 Ans MHbASUMM B 3TOM rody B pe3ynbTaTte BAMSAHUS Ha
KWTaMCKyl0 3SKOHOMMKY CO CTOPOHbl pOCTa MMPOBbIX LEH Ha Cbipyto HedTb U
HedTenpoayKTbI.

LleHbl Ha Apyrue aparoueHHble MeTas/bl, KOTOpPblE WMPE UCNOb3YHTCA B MPOMbILLIEHHOCTHU
— cepebpo 1 MeTanbl NIATUHOBOW rPynnbl — 3aKPbUINCb C MOBLILEHNEM B LIEHE BMecTe C
LeHaMuM Ha 30N10TO.
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Mo uToraMm TOProB Ha 3NEKTPOHHbIX TOProB KOTUPOBKK (HblOYEPCOB Ha 30/10TO MOBbLICMANCH
Ha 4,10, nnu Ha 0,3%, no 1433,00 gonnapoB 3a TPOMCKYK YHUWUKO, KOTUPOBKKN dblOUEepCcoB
Ha cepebpo BblpocaM Ha 76 ueHToB, unm Ha 2,0%, Ao 38,49 gonnapos 3a yHuUuuto. LleHa Ha
30/10TO Ha pblHKe cnoT coctaBuna 1433,70 ponnapoB 3a Tpowckyk yHuuwo (+4,80
aonnapa).

DKcnepTbl nofnaraktT, 4YTO WMHTEpeC MHBECTOPOB K 30/10TY MPOAO/IKUT YyBendmBaThbCs,
MO3TOMY LEHbl Ha 30/10TO MOFyT AOCTUMHYTb HOBOFO PEKOPAHOro MakCcMMyma B 3TOM roay.
HekoTtopbie aHanutmkm (Citigroup) nNpOrHO3MpyrT, YTO LEHbl Ha 30/70TO B 3TOM rogy
BblpacTyT Ha 7,8% po 1445,00 ponnapoB 3a TPOMCKYIO YHUMIO. B npownom rogy cpepHss
LeHa Ha 30Nn0To coctasuna 1340,00 ponnaposB. AHAMUTUKKM OTMEYaroT, YTO UX OLEHKU B
6onbluert cTeneHn OCHOBLIBAKOTCA Ha pPOSIM 30/10Ta Kak cpeacTtBa cbepexeHust B yCII0BUSAX
HEeraTMBHbIX peasibHbIX MPOLEHTHbIX CTAaBOK M B MeHbLUEel CTeneHM Ha ero crtaTtyce akTuBa-
ybexuiwa, Toraa Kak ornaceHust OTHOCUTENbHO €BPOMEMCKOro CyBEepeHHOro AoJjira MeHee
BblpaXeHHble U CLLeHapuin BTOPOWN BOJIHbI peLeccMn B MMPOBOIM SKOHOMUKE MeHee BeposiTEH.
NHpekc CRB, B OCHOBY KOTOpPOro 3anoxeHbl oduuManbHblie LeHbl no 17 dboyepcaMm Ha
pa3finyHble CbipbeBble pecypcbl, MeTasibl U NPOAYKTbl, NPOAEMOHCTPUPOBA NOBbILLEHNE Ha
1,29 nyHkta (+0,36) n coctasun 362,18.

B obuwem TOBapHO-CbipbeBble PblHKM 5 anepns  A0MXKHbI  NPOAEMOHCTPUPOBATL
NOHWXXaTeNbHble TEHAEHUMN BCAEACTBME BO3MOXHOIO ykpennaeHums kypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX n HeraTMBHbIX HAaCTPOEHWI YYaCTHUKOB PbIHKOB Ha (OHe BbiXoaa
3KOHOMMYECKOM MakpoCTaTUCTUKN N HOBOCTEMN.
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*PeKOMeH,D,aLI,MVI yKa3aHHble B CTaTbe HE MOTyT C/IY)XXUTb OCHOBAHWEM K MpPsiMbIM AENCTBUAM.



