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MHBeCTULIMOHHbIE peKoMeHaauum

BantoThbl

MpopaBatb (Ha ocTtaBwykca 1/3 nuvmuta) eBpo npotuB pgonnapa CLUA
(EUR/USD) B cny4ae pocTta napbl ao 1.4280-1.4300 c Gnwxkaiwen Lenbio B
1.3500 u stop loss npu 3akpbITMK OHA Bbiwe oTMeTkn B 1.4350 gonnapos 3a eBpo.

CoxpaHaTb nmetowmecsa (1/3 numuta) ANUHHBIE MO3ULUU B OObLIKHOBEHHbIX
akuyumsax Montoc 3onoTo (PLZL RX) ¢ 6nwxanwen yensto B 1730 pyo.

CoxpaHsaTb nmetowmecs (1/3 numuta) ANUHHbIE NO3ULMU B NPUBUIIErMPOBaH-
HbIX akumax Poctenekoma (RTKMP RX) c 6nwxkanwen uensto B 97.00 py6.

CoxpaHsaTtb umetowmnecs (100% numuta) AnNUHHbIE NO3ULIMKN B OObLIKHOBEHHbIX
akumuax UHTepPAO (IUES RX) c 6nwkanwen uensto B 0.0440 py6., B crniyyae goc-
TUXKEHWS KOTOpOoM 3akpbiBaTb 1/3 nosmuun.

CoxpaHaTb uMmewwmecsa (2/3 numuta) ANUHHbIE NO3ULUUN B OObIKHOBEHHbIX
akumuax Pyclmgpo (HYDR RX) c 6nwkanwen uensto B 1.4850 py6., B cnydyae
OOCTWXKEHUS] KOTOPOW 3akpbiBaTb 1/2 No3numm.

CoxpaHaTb nmetowmeca (1/3 numnta) ANUHHLIE MO3ULUM B OOLIKHOBEHHbIX
akumax ®CK (FEES RX) c 6nwkanwen uenbto B 0.425 py6.

CoxpaHsaTb umetowmecs (1/3 numuTa) ANMMHHbIE NO3ULUU B OObLIKHOBEHHbIX
akuusax XongmHra MPCK (MRKH RX) ¢ 6nwkanwen uenbto B 4.95 py6.

CoxpaHatb uMmewowmecs (2/3 numuta) obblkHOBeHHble akuumu rpynnbl MUK
(PIKK RX) c 6nuxanwen uenbto B 135.0 py6.

CoxpaHatb umewowmeca (100% numuTa) KOpOTKME MNO3ULUM B UIOHLCKOM
dbrouepce Ha nHaekc PTC (VEM1) ¢ 6nwkanwen uenbio B 1960 NyHKTOB.
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KAITUTAJI

MpumeyaHus

* OFIMHHaA no3vuusa («JIOHr») - TOproBasi No3uuusa, npuv KOTOPOW KONMUYECTBO
KYMMNEHHbIX OMUMOHHBIX U OblOYEPCHBIX KOHTPAKTOB MPEBbLILAET KONUMYECTBO NpPO-
OaHHbIX, TaKk kak Gpokep HageeTcs Ha MOBbIWEHWE LUeH U oXugaeT nonyyntb
BOonbLlUMIA 4OX04 OT UX NpoAaxu B Byayliem

* KOpOTKasi No3uumsa («WOpPT») - ToproBasi No3uumsl, obpasoBasLlasicss B pe3yrb-
TaTe CPOYHbIX CAENOK Mo Mpofaxe LEeHHbIX Bymar, TOBapoB, BastoTbl, KOTOPbLIX Y
NpoAaBLUa HeT B HaNMuMK, NpU OXMOAHUM CHKEHUS LIeH ONns npoBedeHuns obpaT-
HoW onepauuun. Hanpumep, npogaeTcst €BpO MO BbICOKOW LiEHE C LieSblo OTKYMUTb
npu NageHnn LeHbI.

* cbmkcupoBaTb NpuUbLINL — NpoAaaBaTth LeHHble Bymarun, Bblpocluve unu ynas-
LUMe B LeHe C MOMEHTa MOKYMKM.

* dobroyepc (pbHOYEPCHBLIN KOHTPAKT) - 3TO JOroBop O hMKCauumM YCroBUWA Mo-
KyMKv MIvM Npogaxu CTaHOapTHOrO KOnvyecTBa ONpPeAEneHHOro akTnea B OroBO-
PEHHBbIV CPOK B OyaylieM, No LeHe, YCTaHOBIEHHOW cerogHs. Mexay dumkcaunen
YCINOBUIM COENKU U UCTOMHEHNEM CaMOW caernku npoxoaut Gonee aByx paboumx
aHen. Bo dblovepcHomn, Kak 1 B NobOoN Apyron caernke y4acTBYlOT ABE CTOPOHbI -
npogaeeL, U nokynartenb. MNokynaTene dblOYepCHOro KoHTpakTa (bloyepca) npu-
HMMaeT 0653aTenbCTBO KyMNUTb akTUB B OrOBOPEHHbLIM Ccpok. NpoaaBsel dbroyepc-
HOrO KOHTpaKTa NpuMHMMaeT 06s3aTenbCTBO NpoaaTh akTUB B OFOBOPEHHbLIA CPOK.
Oba ob6sa3aTenbcTBa OTHOCATCHA K CTaHAAPTHOMY KONMYECTBY OMNpeAerneHHoro To-
Bapa, B KOHKPETHbI CPOK B Oyayuiem, no LeHe, yCTaHOBINEHHOW B MOMEHT 3aKIto-
YyeHus dblovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguULMOHHO
oTobOpaxarTcs oOpaTHOM KOTUPOBKOMW, T.€. KOTUPYIOTCS Kak KONIMYECTBO LOM-
napos CLUA 3a 1 eguHuLy HauMoHanbHOW BantoThl. Yem Bbile obpaTHas KOTUPOB-
ka, Tem 6onbwe gonnapos CLUA patoT 3a 1 egnHMuy HaumoHanbHoW BanioTbl. Co-
OTBETCTBEHHO, MPK OXUAAHUAX pocTa obpaTHOW KOTUPOBKM LiernecoobpasHo npo-
Aasatb gonnapbl CLUA n nokynaTb HauMOHarnbHyl0 BanoTy, T.e. OTKPbIBaTb AMNWH-
HYIO MO3MLMI0 B HauuoHanbHoOW BanTe npotue gonnapa CLUA (kopoTkyto nosu-
uuio B gonnape CLUA npoTus HaUMOHaNbHOW BantoThl).

* ocTanbHble BantwTHble napbl (USD/RUB, USD/JPY u T1.4.) TpagAUUUOHHO
oToGpaxalTcsl NPsiIMOA KOTUPOBKOM, T.€. KOTUPYKOTCSA KakK KONMMYECTBO €OUHWLY
HaumoHanbHon BantoThl 3a 1 gonnap CLUA. Yem Bbile npsimasi KOTUPOBKA, TEM
MeHbLle gonnapos CLUA gatoT 3a eauHuuy HauuoHansHoW BanoTbl. COOTBETCT-
BEHHO, NPU OXMAaHUSIX pocTa NpPsIMOM KOTUPOBKM LieriecoobpasHo npogaBaTth Ha-
LUMoHanbHy BanoTy 1 nokynatb gonnapbl CLUA, T.e. OTKpbiBaTb KOPOTKYH MO3U-
U0 B HaumoHanbHon BantoTe npotus gonnapa CLA (anuHHyt0 nosuvumio B A01-
nape CLUA npoTvB HaLMOHanNbHOM BantoThbl).
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[enapTameHT No ynpaBneHuto LeHHbIMM Bymaramum

Anekcangp Opnos, CFA,
ynpaBnfowWmun QupeKTop

(rnobankbHble pbIHKK, CTpaTErMm UHBECTUPOBAHWS, BantoThbl)

(495) 780 01 11 (gob6. 91-52)
Orlov@arbatcapital.ru

AHannTnyecknn genaptameHT

Cepren PyHOOGHbIN,

HavyanbHMK aHaNUTU4YecKoro genapraMmeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
hOHOOBbIE PbIHKW, BamOThbl, TENEKOMMYHUKALNOHHBIN
cektop B P® 1 3a pybexom)

(495) 780 01 11 (o6. 90-23)
Fundobny@arbatcapital.ru

Muxaun 3aBapaes,

BeAyLMI aHaNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (go6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

CTapluuim aHanNuTUK

(CekTop BBICOKUX TEXHOIOMMIA 3a pybexom)
(495) 780 01 11 (go6. 92-22)
Foksha@arbatcapital.ru

YnpasneHne aktuesamu

Muxamnn BoHpapb
Bondar@arbatcapital.ru

Banepuin CuraueB
Sigachev@arbatcapital.ru

AnekcaHgp WWansarvH
Shalyagin@arbatcapital.ru

Butanun NpomaguH,

CTapLUMn aHaNUTUK

(HedpTerasosas oTpacnb B P® u 3a pybexom)
(495) 780 01 11 (go6. 90-50)
Gromadin@arbatcapital.ru

ApTem BaxTurosuH,

aHanuTuK

(meTannyprusi, ropHogobbiBatoLwas, TpyoHas NpoMbILL-
neHHocTb B POD)

(495) 780 01 11 (no6. 90-20)
Bahtigozin@arbatcapital.ru

KOpuin TpuwuH
Trishin@arbatcapital.ru

KOpun BanyTta
Baluta@arbatcapital.ru

WUHdopmaumsa n MHeHus, coaepxalimecss B HacTosilen ny6nukauuu, 6binu nogrotoBneHbl Ap6at Kanvtanom u npegHasHavyaloTCA UCKMIOYUMTENbLHO ANs
cBeAeHUs1 KNMEHTOB KoMnaHuu. HecMoTpA Ha To, 4TO GbINKN NPUNOXEHbl 3HaYNTENbHbIE YCUNUA, YToGbl caenaTtb UHopMaLMIo, coaepXallytocsi B HacTos -
e nyénukaumm, Kak MOXHO Gonee AocToBepHOW M none3Hon, Ap6aTt Kanutan He npeTteHayeT Ha ee nonHoTy. CoAepxalasca B HacCTOSILLEM AOKYMeHTe
nHcopmaumsa MoxeT GbiTb M3MeHeHa 6e3 npeaBapuTenbHoOro ysegomneHus. Ap6ar Kanutan v niobble u3 ero npeacraButenei U COTPyAHMKOB MOTYT, B
paMKax 3aKkoHa, MMeTb MO3ULIUI0 UIU KaKol NGO MHOW MHTepec (BKMOYasA NOKYNKy UNU NpoAaxy CBOMM KIMEHTaM Ha NpUHUMNWaNbLHOW OoCHOBe) B nio6on
caernke, B NO6bIX MHBECTMLUAX (BKITOYaa NPoOU3BOAHbIE MHCTPYMEHTbI) NPAMO UMM KOCBEHHO B npeaMeTe HacToswen nyonukauun. Hn Ap6art Kanutan, Hu
KTO-NM60 U3 ero npeacTtaBuTeNie NN COTPYAHMKOB He HeceT OTBETCTBEHHOCTU 3a NGO NPAMON UMM KOCBEHHbIW yuep6, HacTynuBLIMIA B pe3ynbTaTte

MCnonb30BaHUA HacTosLWen ny6nm(a|.|,v|v| unu ee cogepxaHus.

Mpwu ncnonb3oBaHuun nHopmauum U3 gaHHOro MaTepuana ccbinka Ha Ap6ar Kanutan o6sasartenbHa.

AHanuTU4YeckMn genapTameHT
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