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0630p TOBAapHO-CbIPbEBbIX PbIHKOB.

Toprm 1 anpens Ha TOBApPHO-CbIpbEBbIX PblHKaAX MNpoXoauMaM B  OCHOBHOM Mpu
NoBbIWATeNIbHbIX TEeHAEHUMSX 4719  OCHOBHbIX CEeKTOpOB BCAeACTBME  MO3UTMBHbIX
HaCTPOEHUN YYaCTHMKOB PbIHKOB W MOHMXATENbHOM AMHaMWKKM Kypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX.

PbIHOK «4YepHOro 3010Ta» 3aKpbiICA C MNOBbILWEHWEM B LEHe Mo BAUSHUEM chaeayowmx
dakTopoB: 1 — 3KOHOMMYECKNE HOBOCTU U AaHHble — LeHbl Ha HedTb B NATHULY BbIpOCU
[0 HOBbIX MAaKCMMYMOB 3a ABa C NOJIOBUHOM roga okosio otMeTkn 108 gonnapos 3a 6appenb
Ha ¢oHe 6onee CUNbHbLIX, YEM OXWMAANOCb, AAHHbIX NO 3aHsTtoct B CLUA 3a MapTt u
cnaboctu ponnapa (6onee cnaboit gonnap CLUA, kak npaBuno, genaet HedTb AelleBrne ans
WHBECTOPOB, WCMOMb3YIOWMX MHOCTPaHHble BanloTbl, yBenMumMBas TeM CaMblM Crpoc Ha
«4yepHoe 3050T0»). CornacHo pAaHHbIM, onybnnkoBaHHbIM MuHUcTepcTBOM Tpyaa CLUA,
umncio paboumx MecT BHE CEeNbCKOro XO03sIMCTBa BbIpOC/IO B MapTe Ha 216 000, Toraa Kak
3KOHOMUCTbI OXuAann nx pocta Ha 195 000. deBpanbCckmini NokasaTtesib 6b1 NEpeCcMOTpPEH B
CTOPOHY NoBbIWeHns. CornacHo NepecMOTpPeHHbIM AaHHbIM, B ddeBpane 4mcno paboumx mect
BHE CENbCKOro Xo034KrcTBa Bblpocsio Ha 194 000, Toraa Kak paHee coobuanocb O pocTe Ha
192 000. Mexay TeMm ypoBeHb 6e3paboTumubl CHM3WACA A0 2-neTHero MuHmmyma 8,8%
npotme 8,9% mMecaueM paHee. ; 2 — NO3UTUBHas AWHaMmka (GOHAOBLIX MNMOWAAOK, rae
OCHOBHble ¢oHAoBble uMHAeKCbl CLUA 3aKkpbliMCb B «3€/IeHOM» 30He Ha (doHe
9KOHOMMYECKMX HOBOCTEM W AaHHbIX, OKasajsa [AOMOJIHUTESIbHYIO MNOAAEPXKY HedTsHbIM
dbtouepcam (Dow Jones industrial average — 12376.72 (+56.99, nnn +0.46%), Nasdaq
Composite — 2789.60 (+8.53, nam +0.31%), S&P 500 — 1332.41 (+6.58, nnm +0.50%).
Ha Hbto-mopkckon 6upxe New York Mercantile Exchange ctonmocTb ¢dbtouepcoB Ha HedTb
mMapku Light Sweet nosbicMnace Ha 1,22 wam Ha 1,1% u ee ueHa cocrtasuna 107,94
ponnapa 3a 6appenb. Ha 6upxe InterContinental Exchange Futures Europe B JloHgoHe
CTOUMOCTb (pblovepcoB Mapku Brent Bbipocna Ha 1,34 unu Ha 1,3%, ao 118,70 gonnapa 3a
6appernsb.

PeBontounoHHbIE HAcTpoeHnsa apabckmx HedTeao6bIBAOWMX CTPAH NO-NPEXHEMY OCTaloTCs
OCHOBHbIMM KaTanmM3aTopaMu, KOTOpble 06yCcnaBnBatoT POCT MUPOBbIX HEPTSAHbIX LEH, Tak
Kak OHM MOryT npuBectM K npobnemMam € nocrtaBkamu cCbipbsa. Kpome TOro, onaceHus
TpenaepoB Bbi3biBaeT MpaH n Caynosckas ApaBus — KpyrnHenwme MMpoBble NPOM3BOAUTENN
HedTn B OMEK. B cnyyae ackanauuMm HanpsiKEHHOCTM B 3TUX CTpaHax MUPOBble LieHbl Ha
HedTb BNOJIHE MOryT O6HOBUTbL HE OAUH PEKOPA.

PbIHOK AparoueHHbIX MeTassioB B NATHMUY 1 anpens 3akpbisica C MOHMXEHWEM B LeHe noj
BNMSHMEM cregylowmnx daktopos: 1 — dbiovepcbl Ha 30A0TO B MATHMUY 3aKpblIMCb C
NMOHMXXEHMEM, TaK KaK MpOTUBOpeYMBble 3asiBNeHUst npeacrtasuteneinn ®@eanepanbHoi
pesepBHON cuctembl (PPC) CLUA n 6onee 6HnaronpusiTHble, YEM OXWAANOCb, AaHHblIE MO
3aHaTocTm B CLUA okasanu paBneHme Ha ueHbl. Ymcno paboumx MecT BHe CenbCKoro
xo3sictea B CLLUA B MapTe Bblpocno Ha 216 000, npeBbiCMB NpoOrHo3 pocta Ha 195 000.
YpoBeHb 6e3paboTuubl cHM3MAcs B Mapte 40 8,8% c 8,9% B despane. O6 3TOM B NATHMLY
coobwmno MuHuctepcteo Tpyada CLUA. bonee 6naronpusitTHble, 4eM OXWAANOCb, AAHHblE
OKas3anu AaBfieHWe Ha LeHbl Ha 30/10TO, TaK Kak Crpoc Ha 30/10TO B KayecTBe aKTuBa-
ybexuwa ob6biyHO cnabeeT, Korga WMHBECTOpPbl 4YyBCTBYIOT cebsi 6osiee yBepeHHbIMW B
COCTOSIHUM 3KOHOMWMKMK. [oMMMO 3TOro, B MNATHULY BbICTynanun aBa npeactaButena OPC
NPUMEpPHO B OA4HO W ToXe BpeMsl. X 3asBneHMs NoAvYepKHynM pasHornacus B npepenax
OPC 1 ycununu BOMHEHMS YYaCTHMKOB pbiHKa MO nosoAy 6yayllen AeHeXHO-KpeauTHOWN
nonutukmn. Tak, npesunaeHT OPC-Hbio-Mopka Yunbam [aanm 3asBun o cBoel CKAOHHOCTU K
MSArKOM AEeHeXHO-KpeguTHOW NoauTuke, B TO BpeMsa Kak npe3ngeHT OPC-PuumoHa
Oxeddpu JIakep ckasas, YTO NPOLEHTHasa CTaBka MOXeT 6biTb MOBbIWEHA B 3TOM roay, Tak
kak B CLUA cyuwlecTByeT OnacHOCTb OTCTaBaHus 60pbbbl ¢ uHbNAUMENn OT MHONALMOHHOWN
KPMBOWA.

LleHbl Ha Apyrue aparoueHHble MeTas/bl, KOTOPbIE WWMPE UCMNOb3YHTCA B MPOMbILLIEHHOCTHU
— cepebpo n MeTannbl NAATUMHOBOW FPynnbl — 3aKPblIMCb C MOHMXEHNEM B LIEHE BMecTe C
LeHaMM Ha 30N10TO.
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Mo uToram TOProB Ha 3/IEKTPOHHbLIX TOProB KOTUPOBKM (DbHOYEPCOB Ha 30/10TO MNOHU3UIUCH
Ha 11,00, nnn Ha 0,8%, oo 1428,90 nonnapoB 3a TPONCKY YHUMIO, KOTUPOBKN (hbHOYEPCOB
Ha cepebpo ynanu Ha 16 ueHToB, wan Ha 0,4%, po 37,73 gonnaposB 3a yHUuto. LleHa Ha
30/10TO Ha pblHKe cnoT cocTtaBuna 1428,30 ponnapoB 3a TPoOKMCKyk yHumto (-11,60
aonnapa).

DKcnepTbl nofnaraktT, 4YTO WMHTEpeC MHBECTOPOB K 30/10TY MPOAO/IKUT YyBendmBaThbCs,
MO3TOMY LEHbl Ha 30/10TO MOFyT AOCTUMHYTb HOBOFO PEKOPAHOro MakCcMMyma B 3TOM roay.
HekoTtopbie aHanutmkm (Citigroup) nNpOrHO3MpyrT, YTO LEHbl Ha 30/70TO B 3TOM rogy
BblpacTyT Ha 7,8% po 1445,00 ponnapoB 3a TPOMCKYIO YHUMIO. B npownom rogy cpepHss
LeHa Ha 30Nn0To coctasuna 1340,00 ponnaposB. AHAMUTUKKM OTMEYaroT, YTO UX OLEHKU B
6onbluert cTeneHn OCHOBLIBAKOTCA Ha pPOSIM 30/10Ta Kak cpeacTtBa cbepexeHust B yCII0BUSAX
HEeraTMBHbIX peasibHbIX MPOLEHTHbIX CTAaBOK M B MeHbLUEel CTeneHM Ha ero crtaTtyce akTuBa-
ybexuiwa, Toraa Kak ornaceHust OTHOCUTENbHO €BPOMEMCKOro CyBEepeHHOro AoJjira MeHee
BblpaXeHHble U CLLeHapuin BTOPOWN BOJIHbI peLeccMn B MMPOBOIM SKOHOMUKE MeHee BeposiTEH.
NHpekc CRB, B OCHOBY KOTOpPOro 3anoxeHbl oduuManbHblie LeHbl no 17 dboyepcaMm Ha
pa3finyHble CbipbeBble pecypcbl, MeTasibl U NPOAYKTbl, NPOAEMOHCTPUPOBA NOBbILLEHNE Ha
1,46 nyHkta (+0,41) n coctasun 360,89.

B obuwem ToOBapHO-CbipbeBble pPblHKM 4 anepns  AO0/KHbI  NPOAEMOHCTPUPOBaTH
NOHWXXaTeNbHble TEHAEHUMN BCAEACTBME BO3MOXHOIO ykpennaeHums kypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX n HeraTMBHbIX HAaCTPOEHWI YYaCTHUKOB PbIHKOB Ha (OHe BbiXoaa
3KOHOMMYECKOM MakpoCTaTUCTUKN N HOBOCTEMN.
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*PeKOMeH,D,aLI,MVI yKa3aHHble B CTaTbe HE MOTyT C/IY)XXUTb OCHOBAHWEM K MpPsiMbIM AENCTBUAM.



