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HOBOCTHU

rPynnA nc
I'pynna JICP ony6nukoBana otyet no MC®O 3a
2010r. >>>cmp. 3

TMK
TMK onybnukoBana h1HaHCOBYIO OTYETHOCTb 3a

2010 r., noaroToBneHHyo B cootBeTcTBMn ¢ MCOO.

>>> cTp. 3
YPANKANIUA CUNIbBUHUT

KomnaHuu Ypankanuii u CUnbBUHUT ony6nvMKoBanm
otyer no MC®O 3a 2010 r. >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 28.37 -0.52%
Py6./EUR 40.20 -0.47%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 115.28 1.6 %
Metannbi

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2589.5 -0.4 %
Meppb, $/TOoHHa 9336.0 -0.68%
Hukenb, $/ToHHa 25555.0 -2.01%
3onoro, $/yHuus 1418.0 -1.46%
MnaTtuHa, $/yHuus 1773 0. %

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1850
1840 MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE
3aBepLUMINCL POCTOM BeayLUMX MHAVKATOPOB.
1830 MHaexc MMBB npubasun 1,64% v goctur
ypoBHs 1843,4 nyHkToB. MHAeKc PTC 3akpbin-
1820
cst pocToM Ha 1,6%...>>> c1p. 2
1810
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 2076.78 1.59%
MICEX 1843.43 1.65%
Dow Jones 12376.72 0.46%
Nasdaq 2789.60 0.31%
FTSE 100 6009.92 1.71%
DAX 7179.81 1.97%
S&P500 1332.41 0.5%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.51 3.75%
BTB 0.004 1.21%
FMKHopHuk 272.8 3.18%
rasnpomHedTb 5.306 0.68%
Nykoiin 72.6 1.33%
HJIMK 4.442 0.96%
Montoc3onoro 71 1.08%
Pyclmapo 0.052 1.87%
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3HaueHue N3meHeHne

NHpekc PTC 2077 1.59%
06bem Topros PTC 439  MnH. ponn.

O6bem Topros MMBB 2401 w™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB
KamuaTtckanepro, np. ‘ 10.1%
CBepAnoB3HeprochIT ‘ 9.85%
Marapauanepro ‘ 9.77%

®uHaHC NTusnHr

Hen@ -5.47%

-8% -3% 2% 7% 12% 17%

‘ 9.76%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

TaTtHedTb ‘ 4.49%

VYpankanui ‘ 3.18%

I'MK Hopunbckuii

‘ 2.85%
HUKenb

rasnpom ‘ 2.7%

CeBepcranb 2.09%
Montoc 3on UIJE -0.21%
Cvpfwned%em -0.54%

-1% % 1% 2% 3% 4% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE 3aBEPLUMINCG POCTOM BeAyLUUX MHAMKATOPOB.
NHpekc MMBB npubasun 1,64% wn goctur yposHsa 1843,4 nyHkToB. MHaekc PTC 3akpbin-
€51 pocToM Ha 1,6%.

Topru B EBpone u CLUA 3aBepLumnnce pocToM BeayLnx MHAEKCOB Ha (hoHe XopoLuen
MaKpO3KOHOMUYECKOMN CTaTUCTUKK U3 AMepuky, rae 6e3paboTuua cHU3UNach B MapTe

110 8,8% - MUHMManbHOro YPOBHS 3a TpM rofa, a Yncio paboumnx MecT B SKOHOMUKE
YBEIMYNNOCH Ha 216 TbIC., B TO BpeMs, Kak OXWAANCS poCT niwb Ha 190 Tbic. OTMETUM,
yto S&P 500 npubasun 3a I kB. 2011 r. 5,4%, 4TO siIBNSieTCS Hanbonee CTPEMUTESNbHBIM
pannu nHavkaTopa 3a 13 ner.

A3us TOPryeTcsi NPEUMYLLECTBEHHO B 3€/IEHOMN 30HE, CHUXKAETCS N LLb KXXHOKOPENCKMIA
Kospi Ha 0,7%. PbIHKM pacTyT Ha OXUAAHWSIX KPYMHEMLLEro NnoroLeHus B UCTOpum
ropHopyaHoro cektopa Kutas - Minmetals Resources Ltd. MOXeT KynuTb KaHafCKO-aBC-
Tpanuiickyto ¢upmy Equinox Minerals Ltd. 3a $6,5 mnpa.

HedTb Brent gopoxaeT u Topryetcsi B paioHe $118,8 3a 6appenb. Poct obecneueH oxw-
fAaHuaMu pocTta notpednenuns coipbs B CLLUA Ha oHe BOCCTaHOBMIEHUS SKOHOMUKW.
®blouepc Ha S&P 500 pacteT Ha 0,5%. OTKpbITME POCCUIMCKOrO pbiHKa aKLMiA OXMAaeTcs
B 3€/1EHON 30HE, 0fHaKo, 63 3HaUUTENbHOro pa3pbiBa BBepX. Jlyulle pbiHka 6yayT cebs
YYBCTBOBAaTb akUUM HeTHbIX KOMMaHUi Ha poHe 06HOBNEHUSI MAKCUMYMOB HEDTSHBIX
LeH ¢ neta 2008 r.

C TOYKM 3pEHVsi MaKPOIKOHOMUYECKOW CTaTUCTVKM fieHb 6yAeT BecbMa CrOKOMHbIN. Peko-
MeHAyeM 06paTuTb BHMMaHWE Ha cregytolme cobbITus:

e 12:30 EBpo3oHa: Sentix ViHAekC noBepusi MHBECTOPOB B arnperne

e 13:00 EBpo3oHa: WHaekc ueH npoussoauTeneii 3a dhespanb

e 18:00 CLUA: MHaekc AMHaMMKKM pbiHKa TPyAa 3a MapT.m

Uctounuk: UK dHeprokanurtan
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FTPYNNA NC FPYMNA JICP ONYBJINKOBAJIA OTHET NO MC®O 3A 2010T.

CornacHo otyeTy, B 2010 r. KOMNaHUa cokpaTwuna yucTyto npubbinb B 2,6 pasa po 1,7
mMnpa. pyb., 4To B 2,6 pasa MeHblue faHHOro nokasatens 2009 r. Boipyyka rpynmbl CHU3U-
nacb Ha 2,1% po 50,0 mnpa. py6. Mokasatens EBITDA cokpatuncs Ha 41% fo 8,7 mnpa.
py6. PeHTabenbHocTb JICP no nokasatento EBITDA ynana ¢ 29% fo 17%.

YuCTbIl JONr rpynmbl yMeHbLUMACS 3a rog ¢ 36,7 mnpa. py6. ao 30,4 mnpg. py6. CooTHo-
LweHune yuncroro aonra k EBITDA yeBenuumnocs ¢ 3,0 go 3,5.

B pesynbTaTe, 0OTUYET KOMMAHUW BbIMMSANT AOBOIBHO HEraTUBHO. TEM He MeHee, crieayeT
yunTbIBaTh, YTO pe3ynbTaThl 2010 r. BO MHOrOM OTpaXaroT CUTyaLMiO B KOMMNAHWUN eLle B
Kpu3ncHoM 2009 r., Koraa KpynHble UIPOKV PbiHKa HEABMXXMMOCTM OCYLLECTBSA/IN HU3KO-
peHTabenbHble MPoAaXw Mo roCyAapCTBEHHLIM KOHTPaKTaM C Liefibio NOAAEPXKaHus one-
PaLMOHHON NIMKBMAHOCTU. KpyrnHble 06beMbl MO AAHHOMY XWIblo caaBanuc B 2010 r.,
YTO M HALLIO OTPaXKeHUe B OTYETHOCTU. KpoMe Toro, Ha (PrHaHCOBbIE NOKasaTeny okasan
B/IUsIHWE YObITOK, MOMyYeHHbIV B pe3ynibTaTe NpoAaXu HenpohuibHbIX akKTUBOB MO Npo-
U3BOACTBY rasobeToHa B Mpubantuke. C Apyroi CTOPOHbI, OXMBIEHUE NPOAAX HEABMXKM-
Moctv B 2010 r. HalLeT cBoe OTpaxkeHue B oTyeTe 3a 2011 r.m

TMK TMK OMNYBJINKOBAJIA ®PUHAHCOBYHO OTYETHOCTDb 3A 2010
r., 1OAroToBJIEHHYHO B COOTBETCTBMU C MC®O.

Bblpyuka KOMnaHun yBenmumunacb Ha 61% - go $5,58 mnpa., nokasatens EBITDA Bbipoc B
2,87 pasa — no $942 MnH., peHtabenbHocTb no EBITDA yBenuuunack ¢ 9,5% B 2009 r. — oo
16,9%.

Yucras npmbeinb TMK no utoram 2010 r. coctasuna $104 MnH.

YucTbin gonr TMK yBenmuumncs 3a 2010 r. Ha 6% u coctasun $3,7 mnpga. OtHowexue NetDebt/
EBITDA oueHuBaeTcs B 3,9. YBenuueHne AOMrOBOM Harpyskv CBsi3aHO C HeOoBX0AMMOCTbiO
peanu3aumm cobCTBEHHbIX MHBECTULIMOHHBIX MAaHOB. Mpu 3TOM A0NS KPaTKOCPOYHO 3a40M-
XKEHHOCTU yMeHbLunnack Ao 18%.

B I k. 2011 r. oTrpy3ka TB/] Bo3pocna Ha 43% Mo cpaBHeHMIO ¢ ssHBapeM-MapToM 2010 r. 1
coctaBuna 214 Toic. T. Bcero B 2011 r. poccuiickue npeanpusitus TMK paccumTbIBatoT OTrpy-
3UTb cBblwe 700 Toic. T. TH/.m

Y KOMMAHWW YPAJIKAJIUA U CUJIbBUHWUT ONYBJINKOBAJIUN OT-
VPANIKANIMA CHNbBUHNT [Nt et

Ypankanui

Yucras npubbinb Ypankanus no MC®O Bo II nr. 2010 r. coctaBuna 8,2 mnpa. pyb., ysenmuvs-
wnck B 1,8 pa3a no cpaBHEHWIO C aHanornyHbIM nokasatenem 2009 r. Bbipyuka Bblpocna Ha
21,4% po 24,2 mnpa. pyb., nokasatens EBITDA yBenuumncs noytv Ha 30,0% - ao 11,6 mnpa.
pyb. Pe3ynbTathl koMnaHuu Bo II nr. Okasanncb HECKObKO BbiLLE YPOBHS CPeAHEPbIHOYHbIX
OXUAAHUIA.

C yueTom nokasateneii 3a I nr., 8 2010 r. uncTas npubbinb Ypankanus sbipocia B 1,8 pasa fo
16,7 mnpa. py6., Bblpyyka - B 1,5 pasa ao 51,6 mnpa. py6., EBITDA - Ha 48% no 24,3 mnpa
py6. PeHTabenbHocTb no EBITDA B 2010 r. coctaBuna 60% npoTus 56% B 2009 r. KomnaHus
no utoram 2010 r. yBenmMumnna BbIMyCcK XJIOPUCTOro Kanus B 2 pasa - A0 5,1 MAH. TOHH.
CunbBUHUT

CunbBuHMT B 2010 . yBennumn unctyto npmbsinb no MCPO Ha 10% ao 11,5 mnpa. py6. Bbi-
pyuka Bblpocnia Ha 16% fo 39,0 mnpa. py6., nokasatensb EBITDA cHuauncs Ha 14%, po 18,3
mMnpa. py6. PentabenbHocTb no EBITDA coctaeuna B 2010 r. 53% npotvs 66% B 2009 r. Kom-
MaHusa B MPOLLSIOM roAy YBENM4Yuna BbiycK XA0pUcToro kanus Ha 39% A0 4,9 MfH. TOHH.E
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpaBneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HavanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HayasbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnatiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneunanuct oTaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp NMasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproBbIM MoLagKam

AHppeit AHgpeeB and@energ.ru
HayvanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop aenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, odwmc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, flpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



