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MFBECTHLIAOHMLA CePhaL

O030p pbIHKa ¥ IPOTHO3

B uetBepr B cekTtope ronybbix duwek Habnwoganocb pasHoHanpasfieHHOe ABWXeHue ueH. Akuun lMontoc
3onoto (PLZL) Ha MMBbB nogopoxanu Ha 2.0%, CypryTtHedTerasa (SNGS) - Ha 1.9%, TpaHcHedTn (TRNFP)
- Ha 1.6%. Tem BpemeHeM PocHedTb (ROSN) nogewesena Ha 1.4%, HopHukenb (GMKN) - Ha 0.6%,
Pyclmapo (HYDR) - Ha 0.5%. MNoaaepXkKy CNpocy Ha poccMicKkne HyMarm OkasblBaloT BbICOKME LeHbl Ha
HedPTb N OXMAAHUSA AMBUAEHAHbLIX BbINAAT — KOMMAHMM Havanu 03By4MBaTb YMCTY Npubbiib 3a 2010 roa,
YTO MO3BOJISIET MHBECTOPAM YTOYHUTb CBOW MPOrHO3bl B OTHOLWEHUW AMBUAEHAOB. TeM He MeHee, ABWXeHue
Ha pblHKE He BbIrNSAeN0 YBEPEHHbIM — CKa3ajuMCb OMaceHus B OTHOWEHUW (HUHAHCOBOrO MONOXEHUS
eBpOMNencKkmMx cTpaH. Tak, pedbuumnt 6irogxeTta npasutenbctea Moptyranum B 2010 roay okasancsa Bblwe
nporHo3os, coctasmB 8.6% BBI. Kpome TOro, Tpenaepbl oxuaanu 06bsABAEHUS pe3ynbTaToOB CTpecc-
TeCTUpPOBaHUS UpNaHACKMX 6aHKOB, COCTOSIHME KOTOpbIX BCE ele ocTaeTca npeameToM 6ecnokoncTsa.
Pe3ynbTaThbl cTpecc-TectoB 6biin onybanMKoBaHbl BEYEPOM — COCTOSIHUE MpNaHACKUMX 6AHKOB OKa3anocCb XyXe,
yeM npegnonaranocb, HeobxoAMMO NpuBeYeHWe KanuTana Ha 24 mnpa. eBpo (B AOMNOSHeHue K 46 MapA.
€BpO0, NpeAoCTaBNEHHbIX MPMAHACKUM NPaBUTENbCTBOM HaumHas ¢ 2008 roga).

Bo BTOpOM 3wenoHe Habnwogancs poct no otaenbHbeiM 6ymaram. Tak, o6bikHOBeHHble akuumn TIK-4 (TGKD)
nogopoxanu Ha 11.9%, KybaHbaHeprocbbita (KBSB) 1 Tomckon pacnpeaenutenbHo komnanumn (TORS) - Ha
6.2%.

®oHpoeble nHaekcol CLUA B cpeaHem noTtepsnu B npegenax 0.3%, dbioyepcol Ha nHaekcol CLUA ToprytoTcsa B
nntoce. EBponenckne MHAEKCbl MOHM3UINCh, a3MaTCKUE MHAEKCHI B CPeAHEM B HE6OMbLIOM MNIloce.

K Ha4yany TOproes noBoAOB K CWUJIbHbIM ABUXEHUAM Ha PbIHKE HE MNOABWUIOCb, HO HaCTpOVI Ha POCT MOXET

coxpaHuTbcsa. Bo BTopol nonosuHe aHs B CLLUA oxupaeTcs BbIXO4 BaXXHbIX AaHHbIX MO PbIHKY Tpyaa (non-
farm payrolls, 16:30 MCK), KOTOpble MOryT 3aMeTHO MOB/IMATb Ha XapaKTep TOPros.
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Hayvarneruk yripasnens. Amtpmi Mapgeros
AHa/mTvKn.:
AHTOH Crapues [PeiHOK akuymii], Uibs Knerur [Xumms/HegTexumms], PyciaH OHycos [baHku]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENBbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBe Myb6JMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHUS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



