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Breunni hor —ywepenno noanrwow [SSN USRS SRS T o s

MPEVMYLLIECTBEHHO BOCXOSALLYIO ANHAMMIKY, AMEPUKAHCKME MHOEKCHI 3aKPBINCh B MMOCE Ha
0,5-0,7%. B Asnn HabnmopaeTcs HeoaHO3HaYHad AvHaMVKA Ha CDOHE COXPaHSAIOLLMXCS MPO-
6nem ¢ pagraumen B AnoHnm. ®eiodepc Ha S&P TopryeTcs HerMTpanbHO. LieHbl Ha HeddTb Ha- 2.09% ork-3
XooaTcs Ha oTMeTke $115,4 3a Gappens. B TexyLLel CuTyaumm Mbl CHUTAEM, YTO POCCUMCKUIA
PBIHOK OTKPOETCS HEOOMbLLIMM POCTOM — B Npeaenax 0,5%. BHyMaHe MHBECTOPOR CeroiHs *
6y0eT 06PALLEHO Ha HefembHbIE AaHHbIE MO PhiHKy TPyaa CLUA, AenoBoi akTMBHOCTM B Ynka- ﬂg::jma SEW' B CPaBHEHMM C MHzexcoM MMBE
[0, a Takke CTaTUCTMKY MO MPOM3BOACTBEHHbLIM 3anacam.

po-
OEMOHCTPVPOBarT PocTtenexkoM. locne
,D,B MMVU_LME CDAKTOPbl HECKOSBbKVX [IHEM pocTa, B cpeny Oy-

Maru TeﬂeKOMMyHMKaLU/IOHHOVI KOMIMa-

2,14% +Moc3Hepro

2,32% Pocren

PocT . . MapeHue ' HAM nofeluesenm Ha 0,8%. CoBETbI an-
PEKTOPOB KoMnaHun 11 MPK opobpunnm
- PocT M1pOBbIX MHOEKCOB - HeopHosHauHas AvHamuka B A3um BHECEHME CBOMX Ka3Ha4eMCKIX akLMi B
- Beicokue LeHbl Ha HeddTb yCTaBHbIM kanvTan «MobuTenar.
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POCCWH MINPOBBIE PBIHKIA
3 cpeny po- noKazam pocr & cpesy Ha

JEMOHCTPMPOBAIN  ONTUMMCTUYHBIM  HacTpoW.  [parsepoM pocta  dooHe YiyuleHns HaCTPOEHMIA VHBECTOPOB OTHOCUTESBHO COCTOAHMSA
OTE4ECTBEHHBIX MHAEKCOB BLICTYMMN MO3WTVBHaES AMHaMuKa TOproB  pelHka Tpyda. Dow Jones npubaswn 0,6%, S&P500 v Nasdaq ykpenn-
B CLUA, a Tarke KOprnopaTtvBHble OTYETHOCTU KOMMaHW. HakaHyHe — nvick Ha 0,7% Karxabin.

nmHOekc Dow Jones 06HOBMN MeCAYHbIN MakcumyMm. [locne pocTa Ha  [1oBOOOM [nis ONTUMM3MA MHBECTOPOB MOCHYXNa 0bHaaeKMBatoLLas
OTKDbITM «T3MOM» BBEPX TOPMM NEPELLNM B OOKOBVIK B Koprdope 1810-  cTatmcTvika no peiHky Tpyda. 1o gaHHeiM ADE 3aHATOCTb B 4aCTHOM
1815 nyHkTOB MO MHAOekcy MMBEB. Ha xo TOpros He CMOMM Oka3aTb  CexTope B MapTe Beipocna Ha 201 Teic. aHHble 0ka3anmcb HECKObKO
HeraTvBHOE BIVSHVE TOHWKEHE PDENTUHIOB [peunn v MopTyranvim, a  Hke NPOrHO30B PbiHKA, OOHAKO YYaCTHWUKM pbiHKa OTpearvpoBanu Ha
TaKxKe Cnabble MakpoCTaTUCTUYECKME AaHHbIe B EBPO30HE. [0 MToraM  OBLLIMY MO3UTUBHBIN TREHA. TeM He MeHee, OTMETUM, HTO JaHHble OT ADP
OHs 1Mo nHaexcy MMBE 6b1n 3adovikemnporaH pocT Ha 1,5%. MOTYT 3aMETHO PacXOANTECH C OPULIMATBEHOM CTATUCTMKOM, KOTOPas Oy~
OnepexaoLLylo  AMHaMVKy  NPOAEMOHCTOMPOBA  3HEPIreTUYECKUn  AeT OMnyonmkoBaHa B NATHWLLY.

cekTop. Jlnpepom pocTta BulcTyrun Gymarn GCK ESC, ctoumocTs  CUbHO CMOTPENCH TENEKOMMYHUKaUMOHHbLIA cexkTop. Bymarin  AT&T
KOTOPbIX MOACKOYMNA Ha 4,8%. KoMMarum yaanocs BuIATY 13 YOLITKOB  (42,2%) Okadanmcs B Nvaepax pocTa B nHaexce Dow. [dparisepom no-
no PCBY 8 2009r. 3a IV kgapTtan 2010r. umicTad npvbbifb COCTaBUNa  MPEXHEMY CIYXWUT aHOHC COEeNKW Mo Mokynke onepatopa  -Mobile
noyty 40 Mnpa pyo6. Hemnoro otcTanm akuym XonavHra MPCK, nogo-  USA y komnaHun Deutsche Telekom. Akumn apyroro onepatopa Verizon
poxaBLUVe Ha 4,6%. Communications (40,4%) Takke AEMOHCTPUPYIOT YBEPEHHYIO AVHAMMKY .
HedbTerasossii CEKTOp TOproearncs Ha ypoBHe C pbiHKOM. B nmnpepax  Axkumm Apple (-0,7%) oxkadanm OasneHvie Ha PbIHOK Ha (POHE CHYDKEHMS
pOCTa OTpaciv okasancs [asnpoMm, ubs KanuTanaums Boipocia Ha  aHanMTUKaMm NPOrHO30B NO MPMGLIN KOMMaHWM Ha dOHE NPeanonoxe-
2,4%, HECMOTPS Ha TO, YTO YMCTasd NPMOLITE KOMMaHMM COKPaTUNack  HWS O TOM, YTO 3aryck iPhone 5 MoxeT ObITb 3afepxaH. Ha Wall Street
Ha 41,6%. Kotnposki Jlykorna seipocim Ha 1,9%. Komnanms 8 2011~ oxmpani, YTo 3anyck COCTOUTCS IETOM.

13T, NNaHMpPYeT BNOXMUTL B SHEProcoepexeHmne 6,2 Mnpa pyod. 1 CIKO-

HOMUTb TOMMBO W 3Hepr o Ha 10,7 mnpa pyo.
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TEXHUYECKI AHANIAG

31 MAPTA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume
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TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM
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TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

MHeHune aHanuTuKa

B cpeny 060poThl Ha POCCUMCKOM PbIHKE Bblnn
OTHOCUTENBHO HeBENVKM. O6bEM TOPIoB aKLiv-
amr Ha MMBB cocTtasmn 56,58 mnpa pyo.
VHoeke MMBB Buepa mpoaemMoHCTpupoBan
XOPOLLMIA POCT W BHOBb OBHOBIIT YPOBHM Mak-
CMMYMOB TOfa. TeXHVMYECKME TPEHMOBbIE WH-
AVKaTOPbI MPOAO/KAIOT [aBaTb CUrHamibl Ha
MOKyMKy, ocumnndrop RSl gemMoHCTprpyeT
Crnabdyto NepexyrneHHoCTb. Hanbonee Xopo-
LUMe CUrHarbl HaOMIAATCH B akuyax Jlykonna,
[asnpoma, Ypankanus 1 MTC.

MHeHue aHanuTukKa

MHoekc MMBB B cpemy MpOOOimKui OTCKOK,
HaYaTbli HakaHyHe, 1 YyBEPEHHO Mpeodonen
ypoBeHs 1800 MyHKTOB, OBHOBMB MAaKCVMYyMbI
rofa. [exHMYeckne TPEeHOOoBbIE WHOMKATOPSI
JaloT curHanbl Ha nokynky. Ocupnnatop RS
HEOOMbLLYIO  MEPEKyNIIeHHOCTb.  Hanbonee
CWbHbIE CUTHambl Ha MOKYMKY HabniodaloTes
B Oymarax HI MK, Ypankanus, Pycluapo, GCK
ESC n MTC.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5948.30 0.27 2.63 -0.76 4.73 6105.77 4790.04
DAX FepmaHus DAX 7057.15 1.77 3.71 -2.96 14.68 7441.82 5607.68
CAC DpaHuus CAC 4024.44 0.92 2.83 -2.09 1.27 4169.87 3287.57
ATX ABcTpust ATX 2919.66 0.59 2.73 0.82 10.85 3012.78 2195.28
BEL 20 Benbrus BEL20 2684.35 0.56 2.04 -0.84 1.36 2778.02 2288.83
AEX lonnaxpwms AEX 367.87 0.54 2.26 -0.34 6.87 374.19 301.48
Irish Overall Wpnangusa ISEQ 2886.64 0.35 2.61 -3.02 -9.16 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10732.30 -0.03 0.89 -1.09 -1.28 11566.10 8563.60
S&P/MIB Uranua SPMIB 22001.19 1.01 1.40 -2.07 -3.71 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7858.97 0.53 1.00 -1.70 -3.00 8349.16 6566.04
Swiss Market LLisenuapus SMI 6398.42 0.68 2.28 -3.21 -6.91 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1138.06 0.65 2.23 0.83 11.46 1182.56 923.13
Budapest Stock BeHrpus BUX 23035.71 1.25 2.74 -0.52 -4.99 25690.06 20146.50
WSE WIG Monblua WIG 48605.66 -0.12 1.37 2.24 14.51 49073.05 38900.23
ISE National 100 Typums XU100 64565.63 1.26 1.33 5.36 14.20 71776.92 51757.20
PTC Poccus RTSI$ 2044.33 0.38 0.81 3.78 30.01 2047.13 1224.73
MMBBE Poccus INDEXCF 1815.60 1.54 2.54 212 25.20 1817.26 1194.96
PFTS YkpaunHa PFTS 1103.26 1.23 0.06 -1.87 17.34 1154.75 611.78
Prague Stock Yexus PX 1260.80 0.16 2.88 1.34 5.35 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32274.61 1.75 3.39 0.01 12.27 33334.55 25833.89
Hermes Ervnet HERMES 532.65 0.67 7.57 -1.47 -15.46 701.17 466.18
Amepuka

S&P 500 CLLA SPX 1328.26 0.67 2.37 0.08 13.58 1344.07 1010.91
Dow Jones CLUA INDU 12350.61 0.58 2.19 1.02 13.76 12391.29 9614.32
NASDAQ CLUA CCMP 2776.79 0.72 2.91 -0.20 15.80 2840.51 2061.14
S&P/TSX KaHapa SPTSX 14083.58 1.10 -0.03 -0.37 17.00 14329.49 11065.53
Merval ApreHTuHa MERVAL 3376.44 1.57 1.30 -2.29 42.24 3700.90 2060.18
Bovespa Bpasunua IBOV 67997.06 0.86 0.30 0.91 -3.37 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37210.27 1.13 1.82 0.51 11.86 38876.76 30074.06
Chile Stock Yunm IPSA 4594.19 0.80 0.85 3.37 22.08 5048.13 3704.58
Asns

NIKKEI FAnoHus NKY 9729.33 0.21 3.12 -8.42 -12.27 11408.17 8227.63
S&P/ASX 200 ABcTpanus AS51 4838.00 0.33 2.94 0.13 -0.77 5025.10 4175.70
Hang Seng TOHKOHI HSI 2347411 0.10 2.44 0.58 10.52 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2927.15 -0.97 -0.66 0.76 -5.85 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  19422.99 0.69 5.84 8.97 10.81 21108.64 15960.15
Jakarta NHpooHeaus JCI 3663.65 0.62 1.44 5.57 31.91 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1536.34 0.31 1.49 3.02 16.34 1576.95 1243.86
Straits Times CuHranyp FSSTI 3097.47 0.07 1.79 2.89 7.27 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1052.28 0.15 1.73 6.52 33.54 1056.52 714.66
TAIEX TaviBaHb TWSE 8638.90 -0.09 0.73 0.46 9.08 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4487.45 0.12 3.00 8.38 26.28 4526.62 3239.42
NZX All Hosas 3enangus NZSE 775.66 0.23 1.32 1.04 1.85 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5948.30 14.54 1.08 8.37 1.89
DAX Fepmanus DAX 7057.15 12.86 0.69 34.81 1.53
CAC DdpaHums CAC 4024.44 12.07 0.76 7.28 1.30
ATX ABcTpusa ATX 2919.66 16.59 0.87 7.88 1.04
BEL 20 Benbrus BEL20 2684.35 14.03 0.79 5.55 1.14
AEX Fonnangms AEX 367.87 12.45 0.68 12.31 1.42
Irish Overall WNpnangus ISEQ 2886.64 #N/A N/A 0.60 3.56 1.07
IBEX 35 Wcnanus IBEX 10732.30 9.41 1.15 35.26 1.42
S&P/MIB Ntanusa SPMIB 22001.19 13.64 0.70 #N/A N/A 0.89
PSI 20 MopTyranus PSI20 7858.97 12.50 0.92 8.31 1.27
Swiss Market LLseiuapus SMI 6398.42 14.77 1.70 9.74 2.21
OMX Stockholm 30 Llseuyuns OMX 1138.06 13.99 1.66 24.26 2.16
Budapest Stock Benrpus BUX 23035.71 13.49 0.93 3.85 1.36
WSE WIG Monbia WIG 48605.66 1417 1.05 8.45 1.62
ISE National 100 Typums XU100 64565.63 11.00 1.19 12.66 1.71
PTC Poccus RTSI$ 2044.33 9.67 1.49 6.34 1.36
MMBB Poccus INDEXCF 1815.60 9.69 1.48 6.06 1.42
PFTS YkpavHa PFTS 1103.26 48.15 1.26 #N/A N/A 2.28
Prague Stock Yexus PX 1260.80 12.22 1.75 6.28 1.34
Adopuka

FTSE/JSE IOAP JALSH 32274.61 15.32 1.59 10.25 2.39
Hermes Ervner HERMES 532.65 12.58 1.56 8.37 1.52
Amepuka

S&P 500 CLUA SPX 1328.26 15.57 1.39 8.79 2.30
Dow Jones CLUA INDU 12350.61 14.22 1.44 9.60 2.80
NASDAQ CLUA CCMP 2776.79 29.47 1.21 12.69 2.81
S&P/TSX Kanapa SPTSX 14083.58 20.91 2.04 17.01 2.18
Merval ApreHTuHa MERVAL 3376.44 13.35 1.50 7.48 1.73
Bovespa Bpasunus IBOV 67997.06 11.55 1.44 11.78 1.70
Bolsa Mekcuka MEXBOL 37210.27 17.70 1.58 9.80 2.67
Chile Stock Yunum IPSA 4594.19 17.85 1.83 10.71 2.54
Asns

NIKKEI AnoHusa NKY 9729.33 17.61 0.62 6.62 1.27
S&P/ASX 200 ABcTpanus AS51 4838.00 17.35 1.91 14.55 2.06
Hang Seng COHKOHI HIS 23474.11 12.62 2.44 7.38 1.85
Shanghai SE Comp Kutan SHCOMP 2927.15 17.03 1.62 #N/A N/A 2.63
BSE SENSEX 30 NHpons SENSEX 19422.99 17.30 2.26 11.89 3.36
Jakarta NHpoHe3usa JCI 3663.65 19.56 2.08 14.28 3.24
Kuala Lumpur Manawnans KLCI 1536.34 16.89 2.48 44.76 2.38
Straits Times CuHranyp FSSTI 3097.47 10.85 1.43 17.88 1.60
THAI SET 50 TawnaHpg SET 1052.28 14.10 1.10 8.29 2.04
TAIEX TanBaHb TWSE 8638.90 14.67 1.21 12.34 1.91
KRX 100 OxxHan Kopes KRX100 4487.45 12.65 1.08 10.21 1.52
NzX All Hosasa 3enangus NZSE 775.66 49.52 1.09 7.83 1.53

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 115.51 0.33 -0.18 3.48 34.97 118.42 75.50
WTI CLA 104.67 0.38 -0.88 6.11 21.74 108.25 73.29
Me4yHoe Tonnso HOA 305.00 0.34 -0.39 3.78 31.15 313.72 203.14
ras NGA 4.36 0.16 0.81 6.13 -14.22 5.50 3.81
BeHsuH XBA 307.40 0.33 0.96 6.27 32.80 309.36 199.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1425.83 0.20 -0.34 1.02 28.08 1447.82 1102.40
Cepebpo SILV 37.60 0.35 1.21 10.94 115.16 38.17 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26009.00 -2.16 -3.01 -10.23 6.95 29029.00 17945.00
AnOMUHUIA LMAHDY 2598.00 -0.67 -0.14 1.12 14.85 2610.00 1826.00
Mepb HGA 428.50 0.26 -3.15 -4.70 19.56 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 707.80 0.75 2.89 -4.84 51.56 832.00 410.00
Kodbe KCA 264.80 1.28 -1.41 -2.54 80.87 296.65 134.80
MweHnua CA 663.00 -0.04 -5.62 -9.30 67.42 744.25 366.50
Cos SA 1371.75 -0.02 1.27 0.51 46.24 1467.50 909.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9712 -0.02 0.41 0.04 4.54 1.0853 0.9668
USD-MXN USDMXN 11.9343 -0.14 0.11 1.40 3.61 13.3849 11.8697
USD-BRL USDBRL 1.6288 1.07 1.94 2.18 9.89 1.9153 1.6269
USD-CLP USDCLP 481.9300 0.02 -0.04 -1.26 9.05 553.5200 465.1300
USD-COP USDCOP  1876.0500 0.50 -0.47 1.70 2.84 2048.1800 1783.4000
USD-PEN USDPEN 2.8075 0.25 -1.05 -1.18 1.18 2.8580 2.7630
USD-CRC USDCRC  500.0250 -0.01 -0.03 0.48 4.85 548.3351 499.2501
USD-ARS USDARS 4.0418 0.09 -0.01 -0.29 -4.14 4.0502 3.8616
Azusa
USD-JPY USDJPY 82.8200 0.08 -2.23 -1.26 12.86 94.9900 76.2500
USD-HKD USDHKD 7.7885 -0.07 0.07 -0.01 -0.31 7.8070 7.7502
AUD-USD AUDUSD 1.0332 0.03 1.18 1.43 12.65 1.0347 0.8067
NzZD-USD NzZDUSD 0.7603 -0.26 1.50 1.05 6.99 0.7976 0.6561
USD-SGD USDSGD 1.2607 0.08 -0.01 0.86 10.96 1.4212 1.2593
USD-TWD USDTWD 29.4810 0.04 0.34 0.86 7.72 32.5000 28.7550
USD-KRW USDKRW  1100.4500 0.33 1.88 2.59 2.80 1277.8500 1100.1500
USD-PHP USDPHP 43.4240 0.00 -0.18 0.37 4.02 47.1270 42.3000
USD-IDR USDIDR 8708.0000 0.14 0.11 1.30 4.50 9385.0000 8704.0000
USD-INR USDINR 44.7188 0.08 0.08 1.23 0.44 47.7450 43.9750
USD-CNY USDCNY 6.5538 0.04 0.13 0.28 4.15 6.8336 6.5537
USD-MYR USDMYR 3.0260 -0.02 0.07 0.83 7.86 3.3665 3.0234
USD-THB USDTHB 30.2800 0.13 -0.07 1.06 6.80 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4137 0.07 -0.28 2.40 4.64 1.4282 1.1877
GBP-USD GBPUSD 1.6095 0.14 -0.17 -1.00 6.00 1.6401 1.4231
USD-CHF USDCHF 0.9179 0.05 -1.01 1.20 14.82 1.1731 0.8852
USD-SEK USDSEK 6.3201 0.10 0.04 0.08 14.22 8.1372 6.2491
USD-DKK USDDKK 5.2750 0.07 -0.28 2.39 4.47 6.2632 5.2194
USD-NOK USDNOK 5.5690 0.13 -0.22 0.47 6.70 6.7281 5.5289
USD-CZK USDCZK 17.3617 0.05 -0.28 1.64 8.30 21.9220 17.0615
USD-SKK USDSKK 21.3060 0.09 -0.25 2.42 4.66 25.3490 21.0958
USD-PLN USDPLN 2.8401 0.09 -0.30 0.91 0.61 3.5293 2.7274
USD-HUF USDHUF 188.3200 0.06 -0.14 4.25 4.29 243.1200 187.4430
USD-RUB USDRUB 28.5283 -0.51 -0.61 1.20 3.43 31.9455 28.1151
USD-TRY USDTRY 1.5520 0.24 0.36 2.96 -1.41 1.6297 1.3872
USD-ILS USDILS 3.5009 0.69 1.27 3.52 6.00 3.9191 3.4981
USD-KES USDKES 83.1800 0.50 2.138 -0.82 -7.25 86.8000 76.4400
USD-ZAR USDZAR 6.8245 -0.02 0.65 2.1 6.75 8.0801 6.5577
USD-MAD USDMAD 7.9911 0.01 -0.19 1.99 3.79 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 2033.10 2.12 0.83 -0.25 21.63 2090.00 1400.01
[asnpom Poccus GAZP RX 229.30 2.29 2.73 8.62 33.41 229.50 142.09
PocredTb Poccus ROSN RX 263.97 -0.02 -0.32 -2.90 12.77 276.20 177.35
CypryTHedTeras Poccus SNGS RX 30.28 1.38 -0.38 -9.16 4.58 36.18 24.61
TatHedTb Poccus TATN3 RX 182.76 1.69 0.55 5.35 25.06 188.29 119.62
[a3npoMHedTb Poccus SIBN RX 148.93 0.65 -1.75 -4.37 -3.35 170.95 101.00
Hoeatak Poccus NOTK RX 376.83 1.39 2.95 1.34 95.16 389.97 168.00
Exxon CLUA XOM US 84.49 1.49 2.29 -1.22 26.14 88.23 55.94
Chevron CLUA CVvX US 108.01 0.60 2.40 411 42.44 108.74 66.83
BP AHrnuns BP/ LN 458.45 -1.74 -2.51 -7.33 -26.46 658.20 296.00
Total DpaHums FP FP 42.92 0.39 1.98 -3.36 -0.14 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 106.92 0.65 5.75 4.73 24.57 110.95 63.81
BTB Poccus VTBR RX 0.10 1.31 4.46 -1.82 22.94 0.11 0.07
HSBC AHrnuns HSBA LN 656.00 0.71 3.91 -3.24 -1.80 739.50 595.20
é:g;ég%”o CLUA JPM US 46.45 0.93 1.86 -0.51 3.80 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.39 -0.62 -1.12 -6.07 -14.71 10.88 7.11
Bank of America CLUA BAC US 13.45 0.75 -1.47 -5.88 -24.65 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1671.70 0.36 0.68 -1.45 15.55 1997.00 1222.68
Monumetann Poccus PMTL RX 538.90 0.52 3.06 -1.43 74.61 749.95 279.78
Goldcorp CLUA GG US 49.46 1.90 -0.64 3.45 32.89 50.80 36.98
Barrick Gold CLUA ABX US 51.55 1.70 -0.92 -2.40 34.45 55.72 38.05
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7515.00 118 4.04 7.24 38.36 7700.00 4350.00
HIIMK Poccus NLMK RX 126.89 1.60 4.26 -3.73 25.32 151.20 79.50
MMK Poccus MAGN RX 31.89 2.85 2.09 -0.56 15.06 38.00 20.81
CesepcTanb Poccus CHMF RX 559.10 1.71 5.47 1.91 40.74 598.58 294.36
Pacnapckas Poccus RASP RX 191.60 0.18 -5.20 -14.46 -11.71 240.00 114.51
BHP Billiton AHrnus BLT LN 2449.00 1.43 5.33 0.64 8.36 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4410.00 1.01 6.83 2.33 12.93 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 52.90 -1.29 -1.10 -6.04 7.01 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.44 1.32 0.59 -2.63 -7.51 1.86 1.35
Ork-5 Poccus OGKE RX 2.54 1.81 -0.17 -1.72 -9.38 3.03 2.1
Ork-3 Poccus OGKC RX 1.30 -0.92 -4.92 -9.67 -35.13 2.27 1.14
+Moc3Hepro Poccus MSNG RX 2.95 -0.62 0.32 -2.45 -25.58 4.22 2.71
E.ON AG FepmaHua EOAN GY 21.60 2.08 1.82 -9.17 -21.00 28.93 20.21
GDF Suez ®dpaHuma GSZ FP 28.80 2.55 4.86 -1.96 0.70 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.18 0.15 1.73 -2.34 -1.59 6.58 4.50
Exelon CLWA EXC US 41.46 1.69 1.34 -0.72 -5.36 45.10 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 168.80 -0.70 4.27 8.58 14.01 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 0.00 8.52 8.91 57.23 163.26 85.99
MTC Poccus MTSI RX 260.13 1.48 3.61 5.30 2.20 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.65 0.00 7.52 6.68 48.43 1.70 0.84
AT&T CLUA TUS 30.71 2.20 9.13 8.21 18.85 30.97 23.78
Vodafone Group AHrnuns VOD LN 179.85 -0.64 3.01 3.18 18.32 185.00 126.50
Telefonica WcnaHus TEF SQ 17.82 0.11 0.82 -3.18 1.57 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 234.98 1.94 4.50 0.49 90.42 245.07 93.30
gztsisar:izwa‘: CLUA POT US 58.18 1.80 4.25 -5.55 46.24 63.97 27.95
Mosaic CLIA MOS US 80.45 2.03 4.12 -6.29 32.38 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3975.90 1.55 0.01 4.98 54.72 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 258.27 -1.02 0.22 -6.26 -6.76 355.00 220.01
Tesco AHrnmns TSCO LN 385.75 -0.18 1.47 -4.56 -11.41 454.90 364.90
Carrefour OpaHums CAFP 31.78 0.67 0.70 -10.68 -10.94 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.11 -0.05 -0.29 -0.22 95.71 39.89 11.00
Ford CLUA FUS 14.86 0.13 3.84 -1.26 18.22 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 72.14 -0.08 -2.91 -1.34 5.65 87.50 53.01
Lufthansa F'epmanusa LHA GY 15.10 0.77 5.82 1.92 22.96 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 2033.10 2398.82 17.99% 59.09% 0.00%
[asnpom Poccus GAZP RX 229.30 252.70 10.21% 66.67% 6.67%
PocHedTb Poccus ROSN RX 263.97 288.41 9.26% 63.16% 5.26%
CypryTHedTeras Poccus SNGS RX 30.28 33.40 10.32% 27.27% 18.18%
TaTHedTb Poccusa TATN3 RX 182.76 165.56 -9.41% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 148.93 154.87 3.99% 36.84% 21.05%
Hoeatak Poccusa NOTK RX 376.83 388.25 3.03% 42.86% 0.00%
Exxon CLUA XOM US 84.49 85.77 1.51% 45.83% 4.17%
Chevron CLUA CVX US 108.01 111.60 3.32% 75.00% 0.00%
BP AHrnus BP/ LN 458.45 551.41 20.28% 48.84% 6.98%
Total ®dpaHuus FP FP 42.92 48.26 12.43% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 106.92 133.06 24.44% 96.30% 0.00%
BTB Poccus VTBR RX 0.10 0.10 -3.79% 50.00% 0.00%
HSBC AHrnns HSBA LN 656.00 792.67 20.83% 64.10% 7.69%
JPMorgan Chase&Co CLUA JPM US 46.45 55.17 18.78% 84.38% 0.00%
Banco Santander Mcnanusa SAN SQ 8.39 10.22 21.80% 57.45% 12.77%
Bank of America CLUA BAC US 13.45 18.38 36.66% 54.29% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1671.70 1824.23 9.12% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 538.90 613.46 13.84% 40.00% 20.00%
Goldcorp CLUA GG US 49.46 64.13 29.66% 86.36% 0.00%
Barrick Gold CLUA ABX US 51.55 66.22 28.45% 86.21% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7515.00 8099.53 7.78% 52.63% 5.26%
HIIMK Poccusa NLMK RX 126.89 132.93 4.76% 30.00% 20.00%
MMK Poccus MAGN RX 31.89 38.76 21.57% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 559.10 647.95 15.89% 62.50% 6.25%
Pacnapgckas Poccus RASP RX 191.60 275.20 43.63% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2449.00 2838.99 15.92% 53.33% 6.67%
Rio Tinto AHrnns RIO LN 4410.00 5414.73 22.78% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 52.90 71.89 35.89% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.44 1.98 37.37% 84.21% 0.00%
Ork-5 Poccusn OGKE RX 2.54 3.17 25.18% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.30 1.94 49.19% 66.67% 11.11%
+Moc3Hepro Poccus MSNG RX 2.95 4.31 45.79% 75.00% 8.33%
E.ON AG Fepmanus EOAN GY 21.60 24.40 13.00% 42.86% 23.81%
GDF Suez dpaHumsa GSZ FP 28.80 31.78 10.36% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.18 6.74 9.20% 45.71% 14.29%
Exelon CLUA EXC US 41.46 42.86 3.37% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 168.80 147.08 -12.87% 7.69% 46.15%
Bonrarenexkom Poccus VTEL RX 163.11 152.42 -6.56% 14.29% 0.00%
MTC Poccusi MTSI RX 260.13 427.35 64.28% 100.00% 0.00%
Ypancesa3brHGopm Poccus URSI RX 1.65 1.57 -5.20% 22.22% 11.11%
AT&T CLUA TUS 30.71 31.48 2.49% 55.88% 0.00%
Vodafone Group AHrnvs VOD LN 179.85 193.07 7.35% 61.11% 8.33%
Telefonica Vcnanua TEF SQ 17.82 19.85 11.45% 55.32% 14.89%
Ypob6penus
Ypankanun Poccus URKA RX 234.98 222.63 -5.25% 28.57% 14.29%
gztii?cigifaf CLUA POT US 58.18 66.74 14.71% 64.29% 3.57%
Mosaic CLA MOS US 80.45 85.18 5.88% 35.00% 5.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3975.90 4249.17 6.87% 33.33% 16.67%
7 KOHTUHEHT Poccusi SCOH RX 258.27 299.76 16.07% 0.00% 36.36%
Tesco AHrnmns TSCO LN 385.75 477.56 23.80% 65.22% 13.04%
Carrefour ®paHums CAFP 31.78 37.56 18.19% 48.84% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.11 29.36 -2.47% 0.00% 100.00%
Ford CWA F US 14.86 19.29 29.82% 63.16% 5.26%
AsunanmHum
Aapodnot Poccus AFLT RX 72.14 95.93 32.97% 86.67% 0.00%
Lufthansa epmaHus LHA GY 15.10 18.66 23.56% 65.85% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jykowin Poccus LKOH RX 2033.10 1729.28 6.52 0.70 4.44 0.94
[a3npom Poccusi GAZP RX 229.30 5428.34 5.50 1.71 #N/A N/A 0.92
PocHedTb Poccus ROSN RX 263.97 2797.60 8.55 1.41 5.86 1.63
CypryTHedTeras Poccusi SNGS RX 30.28 1081.68 9.31 2.05 #N/A N/A 0.88
TatHedpTb Poccus TATN3 RX 182.76 398.18 10.27 0.87 7.64 1.24
[a3npomMHedTb Poccus SIBN RX 148.93 706.12 7.83 0.75 4.57 1.33
HoBaTak Poccus NOTK RX 376.83 114417 28.18 9.76 26.52 8.21
Exxon CLLA XOM US 84.49 418.95 13.50 1.21 8.52 2.86
Chevron CLLA CVX UsS 108.01 216.82 11.44 1.14 6.88 2.06
BP AHrnvs BP/LN 458.45 86.19 #N/A N/A 0.47 10.18 1.46
Total dpaHums FP FP 42.92 100.85 9.07 0.68 5.19 1.59
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 106.92 2308.08 12.67 2.36 2.06 2.53
BTB Poccus VTBR RX 0.10 1039.26 47.58 2.53 #N/A N/A 1.93
HSBC AHrnua HSBA LN 656.00 116.16 14.11 1.76 2.27 1.29
JPMorgan Chase&Co CLLA JPM US 46.45 185.03 9.29 1.59 #N/A N/A 1.08
Banco Santander VcnaHus SAN SQ 8.39 70.84 8.66 1.65 #N/A N/A 0.93
Bank of America CLLA BAC US 13.45 136.13 10.02 0.97 1.58 0.64
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1671.70 318.67 36.55 7.54 32.40 3.65
MonumeTtann Poccus PMTL RX 538.90 215.22 48.50 0.40 1.56 6.90
Goldcorp CLLA GG US 49.46 39.80 31.91 9.57 20.53 1.96
Barrick Gold CLLA ABX US 51.55 51.48 15.98 4.66 12.32 2.70
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7515.00 1432.57 10.21 3.57 9.30 3.50
HNMK Poccus NLMK RX 126.89 760.48 21.27 3.20 18.65 2.76
MMK Poccus MAGN RX 31.89 356.30 29.12 1.67 12.68 1.23
CeBepcranb Poccus CHMF RX 559.10 563.41 14.45 1.45 10.66 2.82
Pacnapckas Poccus RASP RX 191.60 149.60 14.82 6.46 13.54 3.63
BHP Billiton AHrnvs BLT LN 2449.00 153.86 12.82 3.52 8.99 3.90
Rio Tinto AHrnua RIO LN 4410.00 90.50 9.65 2.46 7.43 2.38
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 52.90 271.53 9.97 3.71 8.72 2.46
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.44 415.49 11.41 1.41 7.79 0.94
Ork-5 Poccus OGKE RX 2.54 89.69 24.15 2.04 13.54 1.47
Ork-3 Poccus OGKC RX 1.30 61.64 13.75 1.50 8.13 0.59
+MocOHepro Poccus MSNG RX 2.95 117.41 13.48 0.81 #N/A N/A 0.61
E.ON AG lepmanna  EOAN GY 21.60 43.21 6.15 0.44 3.71 0.99
GDF Suez ®dpaHums GSZ FP 28.80 64.81 13.65 0.75 5.85 1.03
Iberdrola Vcnanunsa IBE SQ 6.18 35.95 11.34 1.08 #N/A N/A 1.16
Exelon CLWA EXC US 41.46 27.44 10.21 1.47 5.23 2.02

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 168.80 123.00 30.80 1.96 9.92 2.22
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 260.13 518.52 17.42 1.78 4.87 3.97
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.16 1.58 4.43 1.90
AT&T CLWA TUS 30.71 181.54 14.15 1.46 5.19 1.63
Vodafone Group AHrnns VOD LN 179.85 92.78 8.33 2.09 7.38 1.04
Telefonica Mcnanus TEF SQ 17.82 81.31 9.41 1.33 4.84 3.33
Ypo6peHus

VYpankanun Poccus URKA RX 234.98 499.19 37.82 10.43 38.71 10.28
gztsii':ci:xa‘: CWA  POTUS 58.18 49.70 28.29 7.88 17.19 7.29
Mosaic CLWA MOS US 80.45 35.89 21.28 4.02 1711 3.50
ToproBble ceTu

Marnur Poccus MGNT RX 3975.90 353.76 37.24 1.60 28.99 7.21
7 KOHTUHEHT Poccusa SCOH RX 258.27 19.37 14.48 0.49 4.29 1.18
Tesco AHrnus TSCO LN 385.75 31.04 12.39 0.52 6.40 2.10
Carrefour ®OpaHuus CA FP 31.78 21.59 56.66 0.24 5.83 2.14
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 30.11 41.80 #N/A N/A 0.45 #N/A N/A 21.49
Ford CLWA FUS 14.86 56.21 7.95 0.40 5.03 #N/A N/A
ABranvHumn

AspodnoT Poccus AFLT RX 72.14 80.12 31.07 0.83 11.96 2.89
Lufthansa lepmanna  LHA GY 15.10 6.91 6.11 0.25 2.30 0.84

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 29.03.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — BanioThbii 0 A T UsD 1190.08 156.48 120% 4.02% 591%  1400% 24.42%  2667%  -3.96%
3eHuT — [oxoHsit 0O A P RUIR 6820952 1080.10 0.71% 5.20% 4.45% 990%  2971%  3377%  -4.18%
JeHuT — JloxopHbiit I 0O A P RR 9232.41 505.18 0.68% 4.64% 3.85% 981%  27.91%  3075%  -0.09%
3eHuT — MepeneKTueHsiit O A P AW 6990.04 164.86 0.64% 472% 3.65% 982%  37.87%  4573%  -8.02%
MeTpokommepl — 1 0O C P RW 1796.14 22952 0.42% 0.17% 0.13% 174%  -381%  -039%  -31.87%
Kpocc — CbanaHcupoBaHHbIi ] A P RUR 59874.41 27.62 0.38% 1.08% 0.44% 4.34% 15.06%  20.33% 53.70%
MeTpokommepy — 3 O C P AW 1158.06 54.81 0.38% 0.16% 0.10% 183%  -384%  -047%  -36.94%
MeTpokommepL — 2 0O C P AW 2682.17 1359.44 0.30% 0.16% 0.20% 093%  -266%  0.75%  -28.16%
Metpokommepy, — Obnmraumm 0 0 P RUR 840.28 8.49 0.28% 0.10% 0.11% -1.21% -1.86% 0.01% -20.55%
TpatcKpeyTBatk — Agpopa O A P RR 835.69 11381 0.27% 2.64% 4.26% 181%  2424%  1971%  -32.48%
TpancKpeputbark — JlokomoTns 0 C P RUR 1457.30 8.81 0.18% 2.49% 4.47% 6.02% 1.68% 3.04% 35.99%
Kpoce — VHBecTULWOHHbIi 0O C P RUR 11621341 16.38 0.12% 2.16% 0.17% 458%  16.60%
aanpombank — KoHcepeatvHbii -~ A 0 P RUR 4624.10 58.97 0.11% 0.26% -4.18% 0.72%  -1430%  -4.10% 13.18%
Kpocc — KorcepeaTueHbiit 0O A P RWR 13711247 185.51 0.10% 1.76% 05%% 335%  14.24%  20.12%  52.36%
TarorpGak — Gorp 0O O P RUR 160595 836 007%  041% 056%  248%  444%  594%  37.58%
cTabunbHoro f1oxona
TpaxcKpeputbatk — Maructpans O 0 P RUR 1188.21 2.93 0.06% 0.64% 1.41% 3.22% 4.39% 5.96% 10.15%
LleTp-nisect — Bropoii 0 0O P RR 1538.09 18.60 0.03% -0.05% -0.36% 067%  466%  22.02%  28.03%
A6conior — Jlosepue” O C P AW 2050.90 272.12 0.00% 0.00% A41%  -242%  1223%  2568%  23.56%
ABconioT — JIoXoRHbII" 0 O P AW 1884.68 236.06 0.00% 0.00% 057% 254%  4.98%  10.94%  42.55%
AGconioT — MepcnexTusa’ 0O W P RR 1381.27 48.05 0.00% 0.00% 0.32% 207%  177%%  1411%  -1.79%
ABconior — TakTika* O A P AW 1095.91 3159 0.00% 0.00% 681%  -1429%  -379%  -960%  -21.69%
Bari a Kpacibix Boporax — 0 C P R 1725087 5766 000%  087%  -530%  -362%  955%  944%  401%
YH1BeDCanbHbIi
3eHUT — BeviHble LGHHOCTI" 0O T T RUR 5726268 48158 0.00% -0.44% 301%  -290%  323%  1590%  51.85%
3enut — OcHoga kanutana* 0 A P RUR 2870.52 115.60 0.00% 4.67% 2.69% 1229%  28.47%  28.67%
3eHuT — Tixast ragaHs* 0O 0 P RUR 5090735 203.95 0.00% 158% 0.86% 455%  9.22%  1366%  28.61%
SHeproTpancBaHk — urape - 0O A P RWR 1700.43 75.82 0.00% 3.03% 3.35% 205%  1396%  1506%  71.81%
POCCUMUCKME aKLIMIA
SreproTpancGalk — Surape - 0O A P RUIR 87723998 515 0.00% 2.20% 3.66% 353%  17.02%  21.06%  -3161%
SHEDropecvnChbl
M2M parfaer arik — 0 C P RW 4937.87 211.71 0.00% 1.10% 0.68% 338%  893%  20.17%
C6anaHcmpoBaHHbI
M2M parfaer Barik — 0O 0 P RUR 1228978 115.61 0.00% 0.26% 0.77% 282%  478%  8.62%
CTabunbHbI
M2M Mparieer Bak — 0O A P R 5944.25 386.91 0.00% 192% 0.59% 439%  829%  22.78%
QhchekTUBHBIN*
CrasHcrt Kpeut — 0O A P RUR  47199.17 11.04 001%  061% 032%  215%  1165%  17.70%  9431%
CnagsHcKuit
MeTpokommepy — Kopropamwetsia O G P RUR 527.38 2.90 -0.03% 121% 121% 030%  -048%  168%  -48.50%
CrassHokwii kpeauT — Xeax-bowg O A P RUR 6749.67 54.51 -0.24% 152% 566%  1099%  23.68%  4123%  89.01%
gzzzsz:éa”“ — Cpaxoseie m 0o P  RUR 5291.68 292.39 -0.28% 1.01% 1.11% 365%  1.12%  524%  3152%
IetpokommepL — AKLm 0 A P RUR 637.48 72.62 -0.56% 2.35% 0.68% 559%  12.34%  14.61% -34.80%
ZEJ‘M";““““" —®omppocowicknx 4 p RUR 1189.04 3210 0.67% 152% 0.32% 9.19%  21.05%  2756%  2.62%
TatdoHabak — Gowgsonotoi O C P RUR 1621.00 8.16 0.73% 162% 0.26% 995%  2271%  34.18%  55.37%
LieHTp-iHBect — Mepsbiit 0O A P RW 195.22 49.81 -0.79% 2.77% -0.32% 576%  22.07%  2345%  -22.67%
Fa3npomGaHk — ArpeccBHbil 0O A P RUR 2312958 53054 1.11% 2.38% 0.26% 576%  22.63%  20.01%  28.30%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



