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COBbITUA OHA

«HINMK» obHapogyeT domHaHcoByto ot4eTHOCTb No US GAAP 3a 2010 rog.

«AKpOH» onybnukyet domHaHCOBY oT4eTHOCTL No PCBY 3a 2010 rog,.

CoBeT aupektopoB «PycAna» yTBepant ¢UHaHCOBYO oTdyeTHocTb 3a 2010 roa. My6bnuvkaums AaHHbIX
OTYETHOCTU cocTouTca 31 mapTa.

CocTtosiTcs BHeoyepeaHble cobpaHus akumoHepoB «OMK-1» n «CunbBuHUTaY.

13:00 — EBpokoMuccHsi onyornmnkyeT 3Ha4eHNne CBOOHOMO MHAEKCa OENOBOro U NoTpebuTensckoro goBepus K
9KOHOMWKE €BPO30HbI 3a MapT.

16:30 — o6HapoaoBaHNE OaHHbIX O 3aHATOCTM B NpoussoacTBeHHOM cektope CLUA 3a mapT.

18:30 — MuHaHepro CLUA ony6nukyeT exxeHedenbHbIN OOKNa4 O KOMMepYecknx 3anacax HedTin, 6eH3nHa 1
OUCTUNNSTOB B CTpaHe.
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KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuui. Buepa Ha BHewHem Heratmee w3 Esponbl n CLUA poccuickuin  pbIHOK
ckoppekTupoBarcs. CHwkeHne no nngekcy MMBB no ntoram gHs coctaeuno 1,26%. Cpegun «rony6bix douiek»
npeobnagana $pKo BblpaxeHHas HeraTuBHas AuHamuka: «lasnpom» (-0,66%), «[TYKOWM» (-1,60%),
«Hopunbsckuii Hukenb» (-1,63%) «Cesepctanby» (-1,63%), «Pycluapo» (-1,46%), «PCK ESC» (-2,12%), «UHTep
PAO EBC» (-2,94%), «BTB» (-1,67%), «CbepbaHk»-ao (+0,03%).

PasButble pbIHKW. [aBrneHMe Ha €eBpOMNeNCcKMe pPbIHKM OKasario O4YepefHoe CHWbkeHWe areHTcTBoM S&P
perTuHros Moptyranum u Mpeunn Ha ofgHy cTyneHb. Kpome TOro, MHBECTOPOBR pa3oyapoBany crnabble AaHHble O
notpebutensckom gosepun B CLUA, oBHapogoBaHHble uccregoBatenbckol opraHusaumeini Conference Board.
Tem He MeHee, OCHOBHbIE MHAEKCHI perMoHa 3aBepLunnm aeHb pasHoHanpaeneHHo: FTSE 100 (+0,47%), CAC 40
(+0,27%), DAX (-0,06%). HecmoTpa Ha noTok HeratwuBa m3 AnoHunM u EBponbl, a Takke nageHun OoBepus
noTpebuTenen Kk amepunKkaHCKON 3KOHOMUKe, KntoyeBble nHaekcbl CLUA npogeMoHCTpMpoBanu yBepeHHbIN pocCT:
Dow Jones (+0,67%), S&P 500 (+0,71%), NASDAQ (+0,96%).

OxuaaHua nepen Hayanom ToproB. CerogHs B Hadvane TOProB Mbl OXuMAaemM MNO3UTUBHOW AWHaAMUKKU
GOoNbLUMHCTBA NWKBUAHbIX akumii Ha MMBB. ®oHaoBble pbiHKM AMepUKM 1 EBpOnNbl 3aBepLUMIN OeHb B «3€MeHoN
30He», a bloyepcbl Ha OCHOBHble uHAeKkcbl CLUA TopryloTcs yTpoM B «MOCE», YTO OKaXeT NoadepKKy
POCCUACKUM akuMsiM B MNepBON MNOMoBWHE AHA. BuepallHwWiA HeraTuB yXe OTbIrpaH, MO3TOMY CerogHsa Ha
pOCCUMICKOM pbiHKe OyayT npeobnagaTe MO3WUTUMBHBIE HACTpoeHusi. OxuaaHusi, cCBA3aHHble C nybnukauunen
CUMbHbBIX CTaTOaHHbIX O 3aHATOCTM B npoussBoacTBeHHOM cektope CLUA Takke noggepxar KOTMPOBKU
OTEYECTBEHHbIX aKLWN.
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HOBOCTWU KOMMNAHUA

MTC

CoGbiTne. Buepa u3 coobuwerHmna PAC crano M3BECTHO, YTO AHTUMOHOMOMbHOE BELOMCTBO YOOBIETBOPUIIO
xopatanctea «Mera®oHa» n «MynbTypervoHa» (godepHas cTpyktypa «MTC») O npuoBGpeTeHun WMHTEpHET-
npoearigepa NetByNet. B yactHocTu, PAC paspelumna oboum npeteHgeHTam kynutb «Hat bain Hat XonguHr» n
ero akumoHepos — Fairlie Holding & Finance Ltd. (FH&FL) n «'pynnbl komnaHun «KoHcyn».

NetByNet okasbiBaeT ycnyru wupokononocHoro goctyna B NHtepHet (LUMA) n kabenbHoro TenesugeHusi. fons
XOnAuHra Ha MOCKOBCKOM pblHke cocTaensier okorno 7-8%. Mo gaHHbiM AC&M Consulting, no coctosiHuio Ha
koHeL, ceHTAbpsa 2010 roga NetByNet obcnyxusan 250 Tbic. aDOHEHTOB (YETBEPTOE MECTO Ha pbiHke MOCKBbI).

Haw kommeHTapun. Ha cerogHsAWHWA OeHb OKOHYaTernbHOro peleHus B oTHoweHun nokynkn NetByNet
komMnaHum He npuHsnu. Mpecc-cekpetapb «MTC» U. Ocagyasa cooblimna, 4To onepaTtop U3yyaeT AaHHbIN akTuB,
M neperoBopbl O MpuobpeTeHnn UHTEpHET-NpoBaviaepa elle He 3aBeplueHbl. «Mera®oH» He KOMMEHTUpyeT
BEPOSATHYIO caenky. Mo cnoBam MCTOYHMKa, Bnunskoro K coenafgernbuaM XOnauHra, AOroBOPEHHOCTb O MOKYyMKe
MOXET ObITb OCTUrHYTa B TeYEHNE brivxkanwero mecaua.

Mbl cuuMTaeM, 4YTO yKasaHHbI akTuB npuenekateneH Ansa «MTC» € TOYKM 3peHust YKpenmneHus no3nunin
MOOMIBLHOrO onepaTtopa Ha MOCKOBCKOM PbIHKE TEeNeMaTU4eckmMx YCryr. B cBA3M ¢ aTum Mbl nonaraem, 4Yto ecru
cAenka cocTouTcs, oObsABNEHNE ee NapaMETPOB OKaXKET NO3UTMBHOE BIIUSIHUE HA KOTUPOBKM akUM KoMnaHuu. B
oXuaaHuM obHapogoBaHusl OaHHOW MHGOPMaLMM HOBOCTb MOXET OKa3aTb MM MOJAEpXKKy B KPaTKOCPOYHOM
nepcnekTmee.

UcTouHrK nHdopmaumu: MHtepdakc.

BO3POXOEHUE

Cob6bITue. Buepa 6aHk «BospoxaeHne» obHapogoBan dpuHaHcoByo oT4yeTHocTb Mo MC®O 3a 2010 rog. Yncras
NpubbINb KPEAUTHON opraHn3auuM 3a ykasaHHbI nepuog cHuaunack 6onee yem B 2 pasa — Ao 581 mnH. py6. ¢
1,217 mnpg. py6. no ntoram 2009 roga. OnepauunoHHbI aoxon 6aHka 3a OTYETHbIM nepuog cocTasui 8 MnpA.

py6.

KpeaouTHbln noptdens «BospoxaeHusa» [o BblibeTa pesepsoB yeenuuunca B 2010 rogy Ha 21,8% u coctasun
115,236 mnpg. py6. KoprnopaTuBHbI KpeouTHbI nopTdenb Bo3poc Ha 22,5% — po 98,626 mnpa. pyo6.,
PO3HWYHbIN — Ha 17,7% — po 16,610 mnpg. py6. Jona npocpoyYeHHON 3a40MKEHHOCTU B CTPYKTYpE KPeaUTHOro
noptpena cocrtasuna 10,5%. MNpun aToM kOIPPULMEHT MOKPLITUS pe3epBaMm NPOCPOYEHHON 3a40/MKEHHOCTH
coctaun 93%.

Haw kommeHTapuin. OGHapogoBaHHble (OUHAHCOBblE pe3ynbTaTthl «Bo3poxaeHus» okasanucb [AO0CTaTOYHO
CKPOMHbBIMW MO CPaBHEHWUIO C APYrMMU KPYMHbIMU UIPOKAMW POCCUACKOrO GaHKOBCKOrO pblHKA. TeM He MeHee,
CYLLECTBEHHOE CHWXEHME (PMHAHCOBLIX pe3ynbTaToB OaHKa SBMAETCA OXMOAEMbIM COObITUEM C YYETOM MPEXHNUX
MPOrHO30B MEHEMKMEHTA, NO3TOMY PE3KOW peakLMn pbiHKa Ha onyGrnmnKoBaHHble AaHHblE OXWAaTb HE CTOMT.

Mo cnosam npepcenatens npaeneHus «Bospoxaenus» [. Opnosa, B 2011 rogy 6aHK OXmaoaeT «Cepbe3HOoro
pocta npubbinu». Ha Haw B3rnsa, yny4yweHve UHaHCOBLIX MoKasaTenen KpeauTHOW opraHuM3auuM B TEKYLLEM
rogy BMnofHe pearnibHO Ha POHE HM3KOM CTOMMOCTU (POHAMPOBAHUA M OXMOAEMOro pocTa KpeaWUTHbIX CTaBOK B
Lenom no GaHKOBCKOM cucTeme.

McTouHMK nHbopmauun: NiHtepdakc, AaHHble 6aHka.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 29.03.11 | 12279,01 81,13 0,67 Brent 29.03.11 115,16 0,36 0,31
S&P 500 (CLLA) 29.03.11 1319,44 9,25 0,71 Urals 29.03.11 111,41 0,64 0,58
NASDAQ (CLLA) 20.03.11 | 275689 | 26,21 0,96
FTSE 100 (Benmko6puT.) | 29.03.11 5932,17 27,68 0,47  3onoto 29.03.11 | 1417,50 0,50 0,04
CAC 40 (dpaHuus) 29.03.11 3 987,80 10,85 0,27 Mnatuha | 29.03.11 | 1 745,00 15,00 0,87
DAX (Tepmatns) 29.03.11 6 934,44 4,19 -0,06 Cepebpo | 29.03.11 36,62 0,00 0,00
Nikkei 225 (Snous)) 29.03.11 9 459,08 19,45 0,21 Nannagmit | 29.03.11 743,00 1,00 0,13
MMBB 29.03.11 1788,14 22,76 -1,26 Menb 29.03.11 | 94560 | -9800| -1,03
PTC (ocHoBHasi ceccusl) | 29.03.11 2018,74 -26,32 1,29 Hukenb 29.03.11 26263 | -328,00 1,23
PTC (sedepHsisi ceccus) | 29.03.11 2024,98 6,24 0,31 LivHk 29.03.11 | 23210 -1850 0,79
Bovespa (Bpaavnusl) 29.03.11 | 6741876 | 225,94 0,34
BSE Sensex 30 (MHaus) | 29.03.11 | 19120,80 | 177,66 0,94 nPOLI,EHTHblE CTABKU
Shanghai Comp. (Kutain) | 29.03.11 2 958,08 -25,93 -0,87 CraBka 3HayeHue UaMeHeHme
PazBuBalownecs pbIHKN Ha 29.03.11
Merival (ApreHTuHa) 29.03.11 3 324,19 11,01 0,33 MOSPRIME O/N (1 fetb) 3,16 0,00
Bolsa (Mekcuka) 29.03.11 | 36 795,89 28,03 0,08 MOSPRIME 1W (1 Hea.) 3,24 0,00
Kospi (FOx. Kopes) 29.03.11 207213 15,74 0,77 MOSPRIME 1M (1 mec.) 3,46 -0,01
Hang Seng (FoHKoHr) 29.03.11 | 23 060,36 7,83 -0,03 MOSPRIME 3M (3 wmec.) 3,94 -0,01
Straits Times (Curanyp) | 29.03.11 3 056,95 0,43 -0,01 MOSPRIME 6M (6 mec.) 4,26 -0,04
ADR/GDR* BAJIIOTA
eHa 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, all((::l;lB: 1 aL'l“"‘"" - HZ::’II(I;,)-B 0::’;4:;:: i EHANEHHE
Topros  Aonn- ADR/GDR ADE(gDR’ % kx MMBE uspo  Ha30.03.1
Fasnpom (OTC) 29.03.11 31,90 0,16 4 226,04 0,91 USD/RUR 28,3436
Fasnpom HedTs (OTC) | 29.03.11 26,25 -1,39 5 148,80 0,58 EUR/RUR 40,0325
NYKOWN (OTC) 29.03.11 70,48 -1,01 1 1 997,66 0,13 EUR/USD 1,4124
PocHedTs (LSE)* 29.03.11 9,30 2,92 1 263,60 -0,15
CypryTtHedTeras (OTC) 29.03.11 10,58 -1,86 10 29,99 0,34 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 29.03.11 26,38 2,12 0,1 7 477,04 0,61 HuA ArentctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 29.03.11 30,78 0,29 1 872,42 061 caiite www.ddinvest.ru, e
MMK (LSE)* 29.03.11 14,15 -2,88 13 30,85 -0,64 NOANEeXWUT  AanbHenwemy
Cesepcrans (LSE)* 29.03.11 19,34 1,48 1 548,17 -0,15  BocnpousseaeHuio  u/unu
Pyclnapo (LSE) 29.03.11 5,08 1,65 100 1,44 1,37 ﬁz‘é';p‘z:;s;:?";z; e o
BTbB (LSE)* 29.03.11 6,91 -1,15 2000 0,10 -0,11 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 29.03.11 21,02 2,19 2 297,89 16,36  arentcTBa «MHTepdakc-To-
PocTenekom (OTC) 29.03.11 35,75 232 6 168,88 076  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;3_"6?161 I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 224,01 -0,66 222,51 226,17 13 435 324 195 52 591
lasnpom HedTb ao 147,94 -2,10 147,12 151,33 147 065 809 1868
NYKOWN ao 1 995,00 -1,60 1 976,70 2 025,50 5085 155 420 34 692
HOBAT3K ao 372,00 -1,01 366,06 378,37 126 769 583 1680
PocHedTb ao 264,00 -2,48 261,41 270,80 3 500 256 243 26 838
CypryTHedTeras ao 29,887 -1,35 29,653 30,339 945 811 797 12 335
CypryTHedTeras an 16,688 -0,54 16,525 16,794 244 247 627 3414
TatHedpTb @0 179,96 -1,23 178,54 182,89 138 890 187 3195
TatHedTb an 102,59 -0,74 101,70 102,90 18 258 142 245
THK-BP XongwuHr ao 83,27 -0,87 83,25 84,16 7 014 211 117
THK-BP XonguHr an 75,80 -0,94 75,60 76,74 2117 276 38
TpaHcHedTb an 39 830,00 -1,81 39 530,00 40 566,00 500 198 915 3068
MeTtannyprus
"MK HopHukenb ao 7 432,00 -1,63 7 365,00 7 625,00 5041109 013 28 915
Meyen ao 877,80 -1,51 870,00 898,00 99 574 001 865
MMK ao 31,050 -2,00 30,850 31,710 128 290 388 1877
HIIMK ao 125,00 -1,78 123,51 128,35 230779 615 4 001
Monumertann ao 536,10 -1,63 534,00 547,20 60 521 152 829
Montoc 3omnoTo ao 1 661,70 -1,34 1624,50 1 683,00 168 590 296 3282
CeBepcTanb ao 549,00 -1,63 545,50 560,70 806 863 275 8 933
BenoH ao 20,958 -3,87 20,750 22,050 17 885 383 747
Pacnagckas ao 191,60 -3,15 190,50 197,60 147 106 377 2 461
WHTep PAO EQC ao 0,0409 -2,94 0,0409 0,0422 237 335473 3372
MocaHepro ao 2,9699 -0,77 2,9500 3,0035 26 427 735 780
Pyclvapo ao 1,4190 -1,46 1,4085 1,4448 845 340 255 9076
PCK EQC ao 0,38850 -2,12 0,38651 0,39989 691 339 828 7 622
BTB ao 0,09796 -1,67 0,09751 0,09975 2120274 224 18 730
CbepbaHk ao 106,26 0,03 105,57 107,65 18 955 673 794 83 426
Cb6epbaHk an 72,72 -0,68 72,30 73,92 2 068 635 683 13 329
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 256,01 -1,23 255,50 261,59 536 740 270 4124
Poctenekom ao 170,17 -2,37 169,31 177,00 242 915 879 3854
Poctenekom an 88,52 -2,00 88,40 91,27 161 846 978 1863
Aapodpnot ao 72,20 -1,63 72,00 73,89 63 037 273 854
Ypankanuii ao 230,50 -1,92 227,80 235,07 581 136 479 8 057

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




