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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1788,14 -1,26% 2,69%
PTC 2018,74 -1,29% 2,14%
MSCI Russia 1067,352 -1,44% 1,86%
MSCI EM 1142,56 0,37% 2,01%
S&P 500 1310,19 0,00% 1,27%
VIX 19,44 0,00% -3,81%
DJ Euro Stoxx 600 290,53 -0,17% 0,71%
FTSE 100 5932,17 0,47% 2,94%
DAX 30 6934,44 -0,06% 2,26%
NIKKEI 225 9641,77 1,93% 2,04%
SSE Composite (Ha 09:00 MCK) 2952,41 -0,19% 0,13%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,83 6,87 17,16
UST 10 YTM, % 3,49 5,03 16,28
UST10 - TIPS 10, 6.n. 2,63 -0,56 2,65
iTraxx Crossover Europe 5Y, 6.1. 294,12 -3,90 9,12
Russia 30 YTM, % 4,71 -1,10 3,30
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,3070 0,00 -0,20
Libor 12m USD, % 0,7795 0,00 0,50
USD/RUB NDF 3m, % 3,17 1,00 -3,00
USD/RUB NDF 12m, % 4,22 -2,00 2,00
RUB overnight, % 2,75 -25,00 0,00
Mosprime 3m, % 3,94 -1,00 -4,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 76,50 0,16% 1,10%
EUR/USD 1,4109 0,18% -0,65%
usb/IpY 82,47 0,94% 1,87%
GBP/USD 1,6015 0,16% -2,14%
AUD/USD 1,0288 0,45% 1,81%
USD/CAD 0,9739 -0,36% -0,69%
USD/CNY 6,5607 -0,05% 0,15%
Kop3uHa (EUR+USD)/RUB 33,61 0,12% 0,13%
USD/RUB LB 28,41 0,66% 0,15%
EUR/RUB LB 39,93 -0,22% -0,67%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 104,79 0,78% 0,76%
HedTb Brent, USD/6app. (ICE) 115,16 0,31% -0,47%
Har. ras, USD/BTU (ICE) 4,24 -3,06% -0,33%
3001070, USD/yH. 1416,8 -0,13% -0,79%
cepebpo, USD /yH. 37,070 -0,08% 2,09%
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MporHos

BuepallHee CHUXKEHWE POCCUMUACKUX WHOEKCOB Mbl PaCLEHMBAEM KaK JIOKa/IbHYIO
KOPPEKLUMIO, CerogHA MNO3UTUBHbIE HACTPOEHMA HA BHELWHWMX PbIHKAX aKuuii no3soAAaTt

OTbIrPaTh YacCTb NOTEPD.
Poccuiicknii pbIHOK

HakaHyHe poCCMICKMIA PbIHOK aKLMil CKOppeKTUpoBaaca BHU3, uHAekc MMBE Kk cepeguHe
CeccuM OTCTYMUA HUXKe OTMETKM 1790 NyHKTOB, NoA KOTOPOM nepelien B KOHCOANAALUMIO.
CHU3U/IUCb KOTMPOBKM BONBLUMHCTBA aKUMK, cpean «ronybbix duwek» Haubonbluee
CHUXEHWE NPoAEMOHCTPUPOBaAAM akuumn PocHedTu (-2,48 %) n BTE (-1,67 %). B oTpacnesom
paspese ayTcalgepom cTana anekTposaHepreTuka (MHTep PAO -2,94 %, ®CK EI3C -2,12 %,
Pyclugpo -1,46 %, onToBble reHepupytoLme KomnaHum 0T -1,4 no -3,3 %).

OCHOBHbIM HeraTMBHbIM (GaKTOPOM HaKaHyHe CTanu LeHbl Ha HedTb, OKaslaBwwMecAa Nof
OaBneHvem Ha ¢oHe COObLEHWI O BOEHHbIX ycrmexax onmno3vuuuu B JIMBUM, a TaKKe
YKpenneHua fonnapa Ha BaNlOTHOM pbIHKe nocne AcTpebuHbix KommeHTapues rnasbl ®Pb
CeHT-/lynca bynnappa, oTMeTUBLLErO, YTO Habupalowee CUNY BOCCTAHOBNEHME SKOHOMMUKHM
CLUA moxeT no3BONNTb COKPaTUTbL Nporpammy QE2 Ha 100 mapa. pgonn. Bnpoyem, K Beuepy
yKpenneHne Aonnapa ocTaHOBUAOCb, @ HedTb 33 HOYb MPAKTUYECKM OTbIrpana BYepallHue
notepu, Tem 6osee yto cunbl Kagaadu B /IuBnn BHOBb NepeLLiv B KOHTPHACTYMN/IeHME.

AMepUKaHCKME MWHAEKCbl HakaHyHe npubasuam no 0,7 %, B A3uM cerofHa TaKxke

HabntoAaeTCca POCT OCHOBHbIX MHAEKCOB Ha 1 — 2 %. BuepallHee CHUMKeHUEe POCCUMINCKMX
MHAEKCOB Mbl PaCLEHMBAEM KaK JIOKa/lbHYIO KOPPEKLMIO B PaMKax KPaTKOCPOYHOro
pacTyliero TpeHAa, HauyaBLWEeroca B cepefuHe MapTa, U CerogHs MO3UTUBHbIE HAaCTPOEHUA
Ha BHELWHMUX PbIHKaX aKLUM1 MO3BOAAT OTbIFPaTh YacCTb BYEPALUHMX NOTEPb. B TO e Bpems,
CPaBHWUTE/IbHO HEBbLICOKAA TOProBas aKTUBHOCTb B NOC/AeAHWE CECCUM YKA3bIBAET Ha TO, YTO

WTYPM HEAABHUX rO40BbIX MAKCUMYMOB MOXKET OKa3aTbCA HenpOCTOﬁ 3a,u,aqeff1.

MC3 - Daily 28.03.2011 EMAICI0se, 21) =41, 758,13, EMAT(Close,50) = 1,731.81, EMA2(CIgee, 200) = 1,579.70
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MaKpOSKOHOMMHeCKaﬂ CTaTUCTUKA McTouHmk: Reuters
faTta Bpema CrpaHa MokasaTenb MNepuog ®akr [porHo3 [Mpea. Mepecm.
29 map 2:30 P Pacxogpl somoxo3ancts r/r, % (All household spendingy/y) des -0.2 -1,0

29 map 2:30 JP YpoBeHb 6e3paboTuupbl, % (Unemployment rate) des 4,6 4,9 4,9

29 map 2:30 JP CooTHOLIEeHMe HOBble BaKaHcuu /uncno comckatenen (Job /applicants) des 0,62 0,62 0,61

29 map 2:50 JP PosHuuHble npogaku r/r, % (Retail sales y/y) des 0,1 -0,5 0,1

29 map 9:00 DE NHpekc notpebut. gosepusa GFK (GFK consumer sentiment) Anp 5,9 5,8 6,0

29 map 9:45 FR  Motpeb. pacxoabl m/m, % (Consumer spending m/m) des 0,9 0,4 -0,5 -0,3
29 map 11:30 GB  BBI okoHuaT. KB/KB, % (GDP q/q F) 4 KkB. -0.5 -0,6 -0,6

29map 11:30 GB  BBMokonuarT. r/r, % (GDP y/y F) 4 KB. 1,5 1,5 1,5

29 map 11:30 GB  otpeb. kpeauTtoBaHue, £ mnpa. (BoE consumer credit) des 0,800 -0,100 -0,330 -0,300
29map 11:30 GB  Yucroe KpeauT-ve Ha NOKYMKY Kuaba, £ mapa. (Mortgage lending) des 1,200 1,300 1,800 1,900
29 map 11:30 GB  Opobp.3asBKM Ha XKUAULHbIE KpeauTsl, Toic. (Mortgage approvals) des 46,97 46,00 45,70 46,15
29 map 11:30 GB  Cuert Tekywmxonepaumii, £ mapa. (Current account) 4 k8. -10.488 -10,350 -9,570 -8,660
29 map 14:45 US  Po3HMuHble npoaaxu cetv ICSC Hea/Hea, % (ICSC chain store sales w/w) [0 26 map. 0,2 -0,1

29 map 14:45 us Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) [0 26 map. 2,6 3,0

29 map 15:55 us Redbook: po3HuuHbie npogaxu m/m, % (Redbook m/m) po 26 map. -0.3 -0,4

29 map 15:55 US  Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y) [0 26 map. 2,6 2,4

29 map 16:00 US  WMHaeKc ueH Ha Kuabe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) AHB -1.0 -1,0 -1,0

29 map 17:00 us NHpekc noTpeb. gosepusa (Consumer confidence) Map 63,4 65,0 70,4 72,0
29 map - DE NHAeKc noTpebuT. ueH npeasaput. m/m, % (CPl m/m P) Map 0,5 0,4 0,5

29 map - DE NHaekc noTpebuT. ueH npeggapur. r/r, % (CPly/y P) Map 2,1 2,1 2,1

30map 2:50 JP Mpom. npoussoacTeo npeasaput. m/m, % (Industrial production m/m P) des 0,4 -0,3 1,3

30map 12:00 EZ WHAEKC 3KOH. 0xkungaHuii (Economic Sentiment) Map 107,5 107,8

30 map 15:15 US  Hosble paboumne mecTa B Hec/xcekTtope - ADP, Tbic. (ADP National Empl Report) Map 203 217

30map 15:30 CA  WMHAaekc ueH npoussoaut. m/m, % (PP m/m) des 0,3 0,2

30map 17:30 us 3anacbl HeTH: Hea/Hea, maH. 6app. (EIA weekly crude stocks) 80 25 map. 1,800 2,100

30map 17:30 US  3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) 80 25 map. -1,900 -5,300

30map 17:30 us 3anacbl gucTnan.: Hega/Hen, maH. 6app. (EIAweekly dist stocks) 80 25 map. -0,600

30map 17:30 us 3anacbl HedTv B KylumnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) [0 25 map. 0,177

30 map 23:30 us 3anacbl HedTM API: Hea/Hen, mnH. 6app. (APl weekly crude stocks) £o 25 map. 5,691 1,800 0,970

30map 23:30 us 3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) no25map. -1.953 -1,900 -7,883

30map 23:30 US  3anacbl guctunn. APl: Hea/Hea, mnH. 6app. (APl weekly dist stocks) [o 25 map. -0.112 -0,600 -0,612

31map 2:15 JP WNHAeKe Aen0BOoM aKTMBHOCTM B NnpombiwA. (PMI Manufacturing) Map 52,9

31map 3:30 AU Po3HUYHble Npogaxu m/m, % (Retail sales m/m) des 0,4 0,4

31map 8:00 JP 3aKa3bl Ha cTpouTenbCeTBO /T, % (Construction orders y/y) [OF]:] -10,7

31map 8:00 JP HoBoe ctpouTenscTtso r/r, % (Housing starts y/y) des 7,2 2,7

31map 9:00 GB MHpeke ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m) Map -0,1 -0,1

31map 9:00 GB MHpeke ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y) Map -0,7 -1,1

31map 9:00 DE Po3HuuHble npogaxu m/m, % (Retail sales m/m) des 0,4 1,4

31map 9:00 DE  Po3HuuHble npogaxu r/r, % (Retail sales y/y) des 1,8 2,6

31map 9:45 FR NHAeKc ueH npounssogut. m/m, % (Producer prices m/m) des 0,7 0,9

31map 11:00 DE  YpoBeHbbe3pabotnupl, % (Unemployment rate) Map 7,2 7,3

31map 11:00 DE  Yucno 6e3paboTHbixM/m, Tbic. (Unemployment change m/m) Map 25,0 52,0

31map 12:00 EZ OueHKa nHaekca notpebur. ueH r/r, % (CPl estimate y/y) Map 2,3 2,4

31map 14:30 IN MnaTexHbiii 6anaHc, S mapa. (Balance of payments) 3 KB. 3,30

31map 14:30 IN CueT Tekywmxonepaumi, $ mapa. (Current account) 3 KB. 15,80

31map 15:30 US  MNepsuuyHan 6e3pabotunua, toic. (Initial jobless claims) 40 26 map. 380 382

31map 15:30 US  [AnAwasca 6e3pabotnua, maH. (Continuing claims) 8019 map. 3,700 3,721

31map 15:30 CA BBM m/m, % (GDP m/m) AHB 0,5 0,5

31map 16:45 us YuKarckun nHaeKe genosoi aktueHoctv (Chicago PMI) Map 70,0 71,2

31map 17:00 us 3aka3bl npom. npegnpuatuii m/m, % (Factory orders m/m) des 0,5 3,1

31map 17:00 us 3aka3sbl npom. Nnpeanpuatuil 6e3 TpaHcn. m/m, % (Factory orders extransp) des 0,7

31map 17:30 us 3anacbira3sa: Hea/Hea, mapa. ky6. ¢ (EIAweekly natural gas) 0o 25 map. -6
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HacToAwmin AOKYMEHT NnogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCWUT MCKIOUMTENIbHO MHGOPMALMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NpeacTaBaAloT coboil HEe3aBUCMMOE CYKAEHME aHa/IMTMKOB Ha AaTy Bbixoga oTyeTa. BosHarpakaeHue aBTOpOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
U3MEeHATb BbICKa3aHHblE OLEHKM 1 MHeHUA B loboe Bpema 6e3 npeaBapuTeIbHOro yBeA0MNEHUA.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/IKHA PAcCMaTPMBATLCA Kak MOJIHAsA M ToyHas. Mbl ocTaBnsem 3a coboit npaBo He 0B6HOBAATH
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM COBepLLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WHBECTULMOHHBIMWU MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB MHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitickoe PMHaHCOBOE AreHTCTBO»
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