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POCCUINCKAIN PBIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
197822.5 1321.60 115.04 9685.03 1788.14
1,29% Cbepbark
0.66% 0.39% 0.15% 2.39% 1.26% 060% TASTIPOM
0,58% C6epbaHk-n
0,49% +Moc3Hepro
B OXKMOAHNIA OTKPBITINA 086% OCKERC
BenyLLiie MUPOBbIE PbIHKV AEMOHCTPUPYIOT POCT B YCIO- 141% Pocren
BUSIX MPEUMYLLECTBEHHO HEraTVBHBIX HOBOCTEN. AMEPUKAHCKVE MHOEKCHI 3aBEPLUMAM OeHb
pocToM Ha 0,7-1%, B A3W pocCT foCcTUraeT 2,4%. Ouiouepc Ha S&P TopryeTtcs Ha 0,4%, LieHbl 1,22% Pocedts
Ha HedpTb HaxoasdTcs Ha yposHe $115 3a Gappens. Ha aToM dhoHe Mbl Nofaraem, YTo POCCUIA- 1,68% JHTepPAO
CKUI PBIHOK OTKPOETCA POCTOM Ha 1%. OpurieHTrpom no MMBB GyayT BeICTynaTs MakCmMyMbl
rona. CerofHs BNMAHWE Ha X0 TOProB OyyT OkasblBaTh AaHHble Mo PhiHky Tpyaa CLUA ot -1,89% Pacnagckas

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

ADR a Takke 3anackl HedpT1 3a Hedesto. Cpeav BHyTPEHHMX HOBOCTEM OTMETUM OTHYETHOCTb ot MMEE

HIMK no US GAAP 3a 2010 rog.
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POCCHA
CEEECTTTTAEEITERLE, Ha pOCCUCKOM (DOHIOBOM PbiHKE Ha-

onofanace AoNroxxaaHHas kKoppekuma. OCHOBHOW HeraTye MCexoaun ¢
CbIPLEBLIX PLIHKOB, e LEeHb! Ha HECDTh ONYCTUAMCH A0 AEBATAHEBHO-
ro MUHVIMyMa. CTOMMOCTL Bappeny HedpT Brent konebanace Mexxay
$113,5 1 $115. Tem He mMeree, no ntoram aHs uHaekc MMBE cryamncs
Ha 1,3% 1 CyMern OCTaHOBUTLCH Ha OTMETKe 1788 MyHKTOB.

Cnabee pbiHKa BbIMAAen HedpTerazosbli cexkTop. bymarn asnpoma
nofewesenn Ha 0,7%. KoTtupoeku CypryTHedpTerasa onycTmimch Ha
1,4%, akuym Jlykoina CH3UMCL Ha 1,6%. HecMoTps Ha yBenuyeHmne
nprbbinv 8 2010r. Ha 25,7% CUMbHbIM NafeHneM OTMETUNACh TpaHC-
HedDpTb. bymary komnaHuy nopelesen Ha 2%. Ak PocHed T CHW-
3MCh Ha 2,5%.

AKTVIBHbIE MPOOAKM HAOMOAUMCE W B METANYPrYeCKOM CEKTOPE.
KoTrposkm HopHMkens onycTunncb Ha 2%, Gymarun CesepcTanv Mno-
newesenn Ha 1,6%. Axkupint MMK 1 HIIMK ymMeHbLunvCs B LeHe Ha 2%
1 1,8% COOTBETCTBEHHO.

Jlyuwe ocTanbHbIX BbIMAAeN oMHaHCOBbIM CEKTOp 6narofaps HebomMb-
womy npupocTy B npeaenax 0,1% axumi CoepbaHka. Obbem aeno-
3UTaPHBIX Pacimcok CoepbaHka Ha NepBOM 3Tare MOXKeT COCTaBUThb
3-4% OT KanMTana Npvi MakCUManbHOM obbeme 25% KanuTana, ALV
BTE cHmammmes Ha 1,7%.

28 map

- HeraTvBHbIM HOBOCTHOM GDOH

Ha MONOXUTESbHBIE KO-
nopaTvBHble HOBOCTW, B ayTcaiaepax
okazanmck bymarn VIHTepPAO. Kotu-
POBKI SHEPrETUHECKOM KOMMaHMM CHM-
3nnmck Ha 2,9%. PAC yaosneTropuna
xofatancTso «/IHTep PAO ESC» o npu-
oopeTeHr 50% o 0Ha aKLMs KOM-
naHnv «SMAMBSHC».
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MINPOBBIE PBIHK/
BO BTOPHVK MOKE3AIN BOCXOMSLYIO [U-

HaMVIKy, HECMOTPA Ha crnabkle daHHble MakpocTaTUCTVKA. Dow Jones
no mToram TOpProB ykpenmncs Ha 0,7%, CTOMbKO »xe nprbasmn S&P500.
Nasdaq BbIpoc Ha 1%.

PbIHOK Ha4an Hwxe ypoBHEN NpedplayLlero AHs, Yemy NpUYUHOM CTamm
JaHHble N0 PbIHKY HEABVMMMOCTY 1 NOTREOUTENBCKOMY 10BEPUIO. VIH-
nexc Case-Shiller, oTpararoLLmi LeHsl Ha goMa B 20 KRYMHENLWVX ropo-
[ax, B aHBape cHM3MNCsa 3,1%. CHKeHVe An1TCs yke 7 Mecal, noapss,
YTO O3Ha4a€eT NPOAOIMKAIOLLMINCA KOU3BMC B CEKTOPE.

Tem BpemeHeM MHOEKC MOTPEOUTENBLCKOrO NOBEPVS, PaCCHUTLIBAEMbIN
Conference Board, B MapTe ynan ¢ 72 0 63,4 NyHKTOB. AHaMTUKA OXM-
Janm CHYPKEHVIA TOMbKO A0 65 NyHKTOB, HeraTviBHbIE HAaCTPOEHNS NOTPE-
OuTenen CBAsaHbl C PACTYLLIMU LIEHaMM Ha OEH3MH 11 MOOAYKThI MATAHVS.
Lo6Gasnno Heratvsa areHTCTBO S&F NOHMBMBLLIEE KPEAWTHBIE PENTUHI M
[opTyrani v [peumn.

Tem He MeHee, VHBECTOPbI MPEnnoHnv MoKk, Cpeam No3UTUBHBIX HO-
BOCTEM OTMETVIM HOBOCTb OT Home Depot (+2,9%), KOTopbI 06bssIn O
BbIKyNe akLmi Ha cymmy $1 mnpa.

Tarke OMTUMMEM HBECTOPOB OblINT CBA3aH C 3adBnenyamMi CaynoBcKon
Apasun O NOBBLILLEHNM YPOBHS 100bIMM HecdpTV NMpuMepHO Ha 30% C Le-
NBIO KOMTMEHCaLWM NOCTABOK SHEProHocuTener 13 Jnsim.

¥ Asunu
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TEXHUYECKI AHANIAG

30 MAPTA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HassaHue MA1 MA2 MA3 RSI Volume
nyKoun 1 1 1 0 0
TA3MPOM 1 1 -l

POCHE®Tb 1 1 0
CYPTYTHE®TErA3 1

TATHE®Tb 1 1 1

TA3MPOM HE®Th 1 1 1 0

CBEPBAHK 1 s .

BTE 1 -1 -1 0
HOPWIBCKMMHUKENL 1 22 1 0
MomocC 301070 1 -1 -1 0

HIMK 1 -1 -1 0

YPATIKATIA -1 s o

PYCIVPO 1 Al -l 0

®CK ESC 1 -1 0

MTC 1 0
POCTENEKOM 1 -1

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MA1 MA2 RSI
nykown

A3MPOM

POCHE®Tb

CYPI'YTHE®TEIA3

TATHE®Tb

A3MPOM HE®Tb 1
CBEPBAHK -1 1 1 0
BTB -1 1 1 0
HOPWNBCKUM HUKESb -1 1 1 0
MNONKC 30/10TO -1 -1 1 0
HIIMK -1 _ 1 0
YPATKANWA -1 1 1 0
PYCrngrPo -1 1 0
®CKESC -1 1 0
MTC 1 1 0
POCTENIEKOM -1 1 1 0

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
Kax Bblnia HEBBICOKOW 1A MOCNEOHENO BPeEMe-
Hu. O6bem Topros akumsammn Ha MMBE cocTa-
BN 58,95 mpg pyo.

MHoekc MMBB B MoHeOensHVK CKOpPEKTU-
poBasCs Ha POHE TEXHUYECKON MEepeKynneH-
HOCTW, OfHaKO OCTaHOBWICH OKOMO YPOBHA
5-[HEBHOM CKOMb3ALLEV CpeaHen. TpeHaoBble
MHOMKATOPbI B LIENOM FOBOPSAT O COXPaHeHMM
BOCXOMALLEN TeHmeHuMn no mHoekcy MMBE.
Ocuunngrop RSI HerTpaneH.

MHeHue aHanuTukKa

MHpexc MMBE BO BTOPHVIK CKOPPREKTUPOBASICA
1 yUIEN Hxe YpoBH:A 1800 MyHKTOB. TexHnye-
CKVE TPEHOOBbIE VHOMKATOPL! Ha4amv passo-
pauMBaTLCH BHWM3, YTO FBMAETCA HEraTWBHbIM
curHanom. [Npu aToM BYepa Nof 3aHaBec Cec-
CWW Ha4ancs OTCKOK. ECnv OH cerogHs mpo-
pomkutes, 1oy MMBE ecTb WaHC BEPHYTHCH
K MakcumMymam ropa. B npoTvBHOM Crydvae
LIeNbio CHDKEHA MOXXET CTaTb YpoBeHb 1760
MyHKTOB.

¥ Azunum

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5932.17 0.47 2.94 -1.03 4.58 6105.77 4790.04
DAX FepmaHus DAX 6934.44 -0.06 2.26 -4.65 12.89 7441.82 5607.68
CAC DpaHuus CAC 3987.80 0.27 2.44 -2.98 0.01 4169.87 3287.57
ATX ABcTpust ATX 2902.43 0.23 2.78 0.23 10.10 3012.78 2195.28
BEL 20 Benbrus BEL20 2669.31 0.40 2.26 -1.40 0.50 2778.02 2288.83
AEX lonnaxpwms AEX 365.91 0.37 2.67 -0.87 6.49 374.19 301.48
Irish Overall Wpnangusa ISEQ 2876.66 -1.02 2.45 -3.36 -8.66 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10735.00 -0.15 1.50 -1.07 -2.24 11566.10 8563.60
S&P/MIB Utanua SPMIB 21780.78 -1.04 1.04 -3.05 -5.31 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7817.27 -0.16 -0.53 -2.22 -3.99 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6355.06 -0.06 2.06 -3.86 -7.51 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1130.71 -0.14 2.24 0.18 10.55 1182.56 923.13
Budapest Stock BeHrpus BUX 22750.58 -0.44 0.97 -1.75 -6.44 25690.06 20146.50
WSE WIG Monblua WIG 48662.36 -0.26 1.49 2.36 14.26 48808.28 38900.23
ISE National 100 Typums XU100 63763.80 -0.77 -1.71 4.05 12.35 71776.92 51757.20
PTC Poccus RTSI$ 2024.98 0.31 1.40 2.80 29.62 2047.13 1224.73
MMBBE Poccus INDEXCF 1788.14 -1.26 2.69 0.58 23.85 1813.79 1194.96
PFTS YkpaunHa PFTS 1089.84 -2.65 0.08 -3.06 15.73 1154.75 611.78
Prague Stock Yexus PX 1258.80 0.11 3.21 1.18 3.79 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31718.01 1.09 2.75 -1.72 10.38 33334.55 25833.89
Hermes Ervnet HERMES 529.12 2.76 #N/A N/A -2.12 -16.00 701.17 466.18
Amepuka

S&P 500 CLLA SPX 1319.44 0.71 1.98 -0.59 12.46 1344.07 1010.91
Dow Jones CLUA INDU 12279.01 0.67 217 0.43 12.57 12391.29 9614.32
NASDAQ CLUA CCMP 2756.89 0.96 2.72 -0.91 14.36 2840.51 2061.14
S&P/TSX KaHapa SPTSX 13930.35 0.27 -0.50 -1.46 15.66 14329.49 11065.53
Merval ApreHTuHa MERVAL 3324.19 0.33 1.41 -3.80 38.23 3700.90 2060.18
Bovespa Bpasunua IBOV 67418.76 0.34 -0.24 0.05 -3.63 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36795.89 0.08 2.42 -0.60 10.17 38876.76 30074.06
Chile Stock Yunm IPSA 4557.90 -0.77 1.06 2.55 21.12 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 9650.92 2.03 2.13 -9.16 -13.03 11408.17 8227.63
S&P/ASX 200 ABcTpanus AS51 4821.30 1.38 3.63 -0.22 -1.94 5025.10 4175.70
Hang Seng TOHKOHI HSI 23453.60 1.71 2.75 0.50 9.73 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2943.85 -0.48 -0.16 1.34 -5.90 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  19306.89 0.97 6.05 8.32 9.76 21108.64 15960.15
Jakarta WHpoHeans JCI 3624.41 0.92 1.92 4.44 29.52 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1529.05 0.59 1.13 2.53 15.89 1576.95 1243.86
Straits Times CuHranyp FSSTI 3094.42 1.23 2.39 2.79 5.49 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1045.41 0.87 1.74 5.82 32.53 1056.44 714.66
TAIEX TaviBaHb TWSE 8658.88 0.72 1.33 0.69 8.75 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4491.80 1.21 4.35 8.49 25.76 4526.62 3239.42
NZX All Hosas 3enangus NZSE 773.89 0.21 1.47 0.81 2.07 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5932.17 14.46 1.08 8.30 1.88
DAX FepmaHusa DAX 6934.44 12.64 0.68 34.20 1.50
CAC dpaHuma CAC 3987.80 11.95 0.75 7.21 1.29
ATX ABcTpus ATX 2902.43 16.49 0.87 7.83 1.19
BEL 20 Benbrus BEL20 2669.31 13.95 0.78 5.52 1.14
AEX FNonnanpus AEX 365.91 12.37 0.67 12.23 1.41
Irish Overall WNpnangus ISEQ 2876.66 #N/A N/A 0.60 3.55 1.06
IBEX 35 NcnaHus IBEX 10735.00 9.41 1.15 35.26 1.42
S&P/MIB Ntanusa SPMIB 21780.78 13.60 0.70 #N/A N/A 0.88
PSI 20 MopTyranus PSI20 7817.27 12.43 0.92 8.27 1.26
Swiss Market LLseiuapus SMI 6355.06 14.66 1.69 9.67 2.20
OMX Stockholm 30 LLiseuns OMX 1130.71 13.90 1.64 24.28 2.15
Budapest Stock Benrpus BUX 22750.58 13.32 0.92 3.80 1.34
WSE WIG Monblua WIG 48662.36 14.19 1.05 8.47 1.63
ISE National 100 Typuusi XU100 63763.80 10.86 1.17 12.45 1.69
PTC Poccus RTSI$ 2024.98 9.53 1.47 6.27 1.34
MMBBE Poccus INDEXCF 1788.14 9.56 1.46 5.99 1.40
PFTS VKpauvHa PFTS 1089.84 47.56 1.24 #N/A N/A 2.25
Prague Stock Yexus PX 1258.80 12.20 1.75 6.28 1.60
Adopuka

FTSE/JSE IOAP JALSH 31718.01 15.01 1.56 10.05 2.34
Hermes Ervnet HERMES 529.12 12.47 1.55 8.32 1.51
Amepuka

S&P 500 CLUA SPX 1319.44 15.47 1.38 8.74 2.29
Dow Jones CLUA INDU 12279.01 14.13 1.43 9.55 2.79
NASDAQ CLLUA CCMP 2756.89 28.73 1.89 12.72 2.80
S&P/TSX KaHnapa SPTSX 13930.35 20.67 2.02 16.82 2.15
Merval ApreHTuHa MERVAL 3324.19 13.17 1.46 7.30 1.70
Bovespa Bpasunus IBOV 67418.76 11.47 1.42 11.41 1.69
Bolsa Mekcuka MEXBOL 36795.89 17.50 1.56 9.68 2.64
Chile Stock Hunm IPSA 4557.90 17.70 1.82 10.61 2.52
Asns

NIKKEI AnoHus NKY 9650.92 17.46 0.62 6.57 1.26
S&P/ASX 200 ABcTpanusi AS51 4821.30 17.25 1.90 14.48 2.05
Hang Seng COHKOHI HIS 23453.60 12.64 2.44 7.36 1.84
Shanghai SE Comp Kutan SHCOMP 2943.85 17.81 1.64 #N/A N/A 2.66
BSE SENSEX 30 NHpunsa SENSEX 19306.89 17.19 2.25 11.82 3.34
Jakarta NHpoHesns JCI 3624.41 19.49 2.07 14.73 3.21
Kuala Lumpur Manawnans KLCI 1529.05 16.81 2.47 44.54 2.37
Straits Times CuHranyp FSSTI 3094.42 10.84 1.43 17.85 1.58
THAI SET 50 TaunaHg SET 1045.41 14.01 1.09 8.24 2.02
TAIEX TanBaHb TWSE 8658.88 14.72 1.21 12.38 1.92
KRX 100 lOxHasn Kopest KRX100 4491.80 12.59 1.08 10.17 1.51
NZX All HoBasi 3enaHgus NZSE 773.89 49.41 1.09 7.92 1.53

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 114.94 -0.19 -0.53 2,97 36.43 118.42 75.50
WTI CLA 104.57 -0.21 -1.12 6.01 23.39 108.25 73.29
Me4yHoe Tonnso HOA 303.15 -0.33 -0.77 3.15 32.97 313.72 203.14
ras NGA 4.27 0.21 -3.17 3.94 -15.64 5.50 3.81
BeHsuH XBA 304.05 -0.17 0.64 5.11 33.51 309.36 199.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1418.18 -0.02 -1.34 0.47 28.50 1447.82 1101.60
Cepebpo SILV 37.11 0.16 -0.72 9.48 114.54 38.17 17.06
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26582.00 1.43 0.92 -8.25 10.94 29029.00 17945.00
AnOMUHUIA LMAHDY 2615.50 1.30 1.67 1.80 16.19 2610.00 1826.00
Megnb HGA 435.60 0.22 -1.64 -3.12 21.08 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 702.50 0.13 0.30 -5.55 52.25 832.00 410.00
Kodbe KCA 261.45 -0.95 -4.39 -3.77 80.06 296.65 134.80
MweHnua CA 673.75 0.30 -1.06 -7.83 67.39 744.25 366.50
Cos SA 1363.25 0.13 0.89 -0.11 4411 1467.50 909.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9731 0.13 0.87 -0.15 4.83 1.0853 0.9668
USD-MXN USDMXN 11.9503 0.04 0.60 1.27 3.50 13.3849 11.8697
USD-BRL USDBRL 1.6463 1.01 0.82 1.09 9.00 1.9153 1.6424
USD-CLP USDCLP 482.0500 -0.33 -0.11 -1.29 9.85 553.5200 465.1300
USD-COP USDCOP  1885.5000 -0.36 -0.99 1.19 2.66 2048.1800 1783.4000
USD-PEN USDPEN 2.8145 -0.01 -1.18 -1.42 0.89 2.8580 2.7630
USD-CRC USDCRC  499.9850 0.30 -0.02 0.49 5.02 548.3351 499.2501
USD-ARS USDARS 4.0455 0.01 -0.14 -0.38 -4.24 4.0502 3.8616
Azusa
USD-JPY USDJPY 82.9800 -0.60 -2.48 -1.45 11.80 94.9900 76.2500
USD-HKD USDHKD 7.7918 -0.01 0.05 -0.05 -0.35 7.8070 7.7502
AUD-USD AUDUSD 1.0325 0.33 1.91 1.36 12.26 1.0333 0.8067
NzZD-USD NzZDUSD 0.7592 0.40 2.51 0.90 6.90 0.7976 0.6561
USD-SGD USDSGD 1.2625 -0.10 0.24 0.72 10.86 1.4212 1.2593
USD-TWD USDTWD 29.4630 0.03 0.39 0.92 7.89 32.5000 28.7550
USD-KRW USDKRW  1105.2000 0.46 1.73 2.14 2.25 1277.8500 1101.1000
USD-PHP USDPHP 43.4530 -0.01 -0.04 0.30 4.22 47.1270 42.3000
USD-IDR USDIDR 8715.0000 -0.05 0.09 1.22 4.31 9385.0000 8704.0000
USD-INR USDINR 44.7425 0.09 0.25 1.18 0.74 47.7450 43.9750
USD-CNY USDCNY 6.5597 0.02 0.00 0.19 4.06 6.8336 6.5553
USD-MYR USDMYR 3.0268 -0.01 0.09 0.80 7.99 3.3665 3.0234
USD-THB USDTHB 30.3500 -0.10 -0.30 0.82 6.56 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4077 -0.26 -0.08 1.96 4.94 1.4282 1.1877
GBP-USD GBPUSD 1.5993 -0.11 -1.49 -1.62 6.13 1.6401 1.4231
USD-CHF USDCHF 0.9239 -0.41 -1.68 0.54 15.43 1.1731 0.8852
USD-SEK USDSEK 6.3563 -0.38 -0.16 -0.49 14.41 8.1372 6.2491
USD-DKK USDDKK 5.2977 -0.26 -0.08 1.95 4.78 6.2632 5.2194
USD-NOK USDNOK 5.6053 -0.23 0.08 -0.18 6.88 6.7281 5.5289
USD-CZK USDCZK 17.4365 -0.32 -0.65 1.20 8.83 21.9220 17.0615
USD-SKK USDSKK 21.4009 -0.23 -0.08 1.97 4.95 25.3490 21.0958
USD-PLN USDPLN 2.8379 -0.25 0.84 0.99 1.73 3.5293 2.7274
USD-HUF USDHUF 190.3700 -0.27 0.37 3.13 4.46 243.1200 187.4430
USD-RUB USDRUB 28.3821 -0.18 -0.63 1.72 4.03 31.9455 28.1151
USD-TRY USDTRY 1.5558 0.36 0.42 2.72 -1.74 1.6297 1.3872
USD-ILS USDILS 3.5252 -0.03 0.21 2.80 5.14 3.9191 3.5094
USD-KES USDKES 83.6000 0.63 1.60 -1.32 -7.36 86.8000 76.4400
USD-ZAR USDZAR 6.8640 -0.13 1.13 1.52 7.40 8.0801 6.5577
USD-MAD USDMAD 8.0084 -0.09 -0.05 1.77 4.13 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1990.90 -1.77 0.90 -2.32 19.55 2090.00 1400.01
[asnpom Poccus GAZP RX 224.16 -0.55 1.71 6.19 31.65 226.89 142.09
PocHedhTb Poccus ROSN RX 264.01 -2.52 2.29 -2.88 12.21 276.20 177.35
CypryTHedTeras Poccus SNGS RX 29.86 -1.50 0.78 -10.40 2.62 36.18 24.61
TatHedTb Poccus TATN3 RX 179.72 -1.33 4.15 3.60 23.00 188.29 119.62
[a3npoMHedTb Poccus SIBN RX 147.97 -2.10 -0.93 -4.98 -3.75 170.95 101.00
Hoeatak Poccus NOTK RX 371.65 -1.15 2.00 -0.06 91.29 389.97 168.00
Exxon CLUA XOM US 83.25 -0.26 0.84 -2.67 24.16 88.23 55.94
Chevron CLUA CVX US 107.37 1.25 2.03 3.49 42.59 107.48 66.83
BP AHrnuns BP/ LN 466.55 -2.21 0.64 -5.69 -25.23 658.20 296.00
Total ®dpaHuus FP FP 42.76 0.35 2.70 -3.73 -0.29 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 106.23 -0.23 5.80 4.06 24.83 110.95 63.81
BTB Poccus VTBR RX 0.10 -1.59 4.41 -3.08 28.65 0.11 0.07
HSBC AHrnna HSBA LN 651.40 -0.32 4.04 -3.92 -2.78 739.50 595.20
é:g;ég%”o CLUA JPM US 46.02 0.13 1.21 -1.43 3.23 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.45 -1.26 -0.65 -5.48 -15.22 10.88 7.11
Bank of America CLUA BAC US 13.35 -0.15 -3.82 -6.58 -24.83 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1665.70 -1.22 2.49 -1.81 16.11 1997.00 1222.68
Monumetann Poccus PMTL RX 536.10 -1.61 5.16 -1.94 70.21 749.95 279.78
Goldcorp CLUA GG US 48.54 0.17 0.75 1.53 31.76 50.80 36.63
Barrick Gold CLUA ABX US 50.69 -0.51 0.94 -4.03 34.24 55.72 37.41
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7427.00 -1.81 450 5.98 37.88 7700.00 4350.00
HIIMK Poccus NLMK RX 124.89 -1.89 3.17 -5.24 22.72 151.20 79.50
MMK Poccus MAGN RX 31.00 -2.04 0.13 -3.32 8.84 38.00 20.81
CesepcTanb Poccus CHMF RX 549.70 -1.61 3.80 0.20 38.21 598.58 294.36
Pacnagckas Poccus RASP RX 191.26 -3.02 -6.06 -14.61 -11.37 240.00 114.51
BHP Billiton AHrnus BLT LN 2414.50 2.16 6.13 -0.78 6.44 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4366.00 2.03 8.78 1.31 12.03 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 5359 2.06 1.69 -4.81 -6.29 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.42 -1.48 -1.33 -3.90 -6.74 1.86 1.35
Ork-5 Poccus OGKE RX 2.49 -2.28 -0.64 -3.47 -10.77 3.03 2.1
Ork-3 Poccus OGKC RX 1.31 -2.32 -5.63 -8.82 -34.56 2.27 1.14
+Moc3Hepro Poccus MSNG RX 2.97 -0.90 3.90 -1.84 -23.61 4.22 2.71
E.ON AG FepmaHua EOAN GY 21.16 -0.63 0.28 -11.02 -22.57 28.93 20.21
GDF Suez ®dpaHuma GSZ FP 28.09 0.68 3.44 -4.39 -2.99 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.17 0.75 1.92 -2.48 -2.51 6.58 4.50
Exelon CLWA EXC US 40.77 1.44 -0.73 -2.37 -7.26 45.10 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 169.99 -2.48 5.13 9.35 15.73 186.79 95.13
Bonratenekom Poccus VTEL RX 163.11 0.00 9.39 8.91 55.54 163.26 85.99
MTC Poccus MTSI RX 256.34 -1.02 1.89 3.76 0.62 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.65 0.00 8.36 6.68 46.98 1.70 0.84
AT&T CLUA TUS 30.05 2.35 6.94 5.88 15.80 30.10 23.78
Vodafone Group AHrnuns VOD LN 181.00 1.80 3.72 3.84 18.92 185.00 126.50
Telefonica WcnaHus TEF SQ 17.80 -0.34 1.28 -3.29 0.42 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 230.51 -1.92 4.33 -1.42 87.76 245.07 93.30
gztsisar:izwa‘: CLUA POT US 57.15 1.04 3.80 7.22 42,65 63.97 27.95
Mosaic CLIA MOS US 78.85 1.52 3.46 -8.15 31.31 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3915.10 -1.54 0.51 3.37 51.77 4495.99 2290.00
7 KOHTUHEHT Poccus SCOH RX 260.92 -0.05 0.55 -5.30 -3.00 355.00 220.01
Tesco AHrnmns TSCO LN 386.45 -0.49 1.97 -4.39 -11.81 454.90 364.90
Carrefour OpaHums CAFP 31.57 -0.33 0.03 -11.27 -11.86 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.12 -2.51 -0.05 -0.17 97.83 39.89 11.00
Ford CLUA FUS 14.84 -0.13 3.49 -1.40 11.75 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 72.20 -1.41 -1.59 -1.26 10.35 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.99 1.49 4.90 1.15 20.22 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1990.90 2318.50 16.45% 59.09% 0.00%
[asnpom Poccus GAZP RX 224.16 252.70 12.73% 66.67% 6.67%
PocHedTb Poccus ROSN RX 264.01 281.55 6.64% 63.16% 5.26%
CypryTHedTeras Poccus SNGS RX 29.86 34.30 14.86% 27.27% 18.18%
TatHedTb Poccus TATNS3 RX 179.72 165.56 -7.88% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 147.97 154.67 4.53% 36.84% 21.05%
Hoeatak Poccusa NOTK RX 371.65 388.25 4.47% 42.86% 0.00%
Exxon CLUA XOM US 83.25 85.77 3.03% 45.83% 4.17%
Chevron CLUA CVX US 107.37 111.60 3.94% 75.00% 0.00%
BP AHrnus BP/ LN 466.55 551.41 18.19% 48.84% 6.98%
Total ®dpaHuus FP FP 42.76 48.26 12.87% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 106.23 133.06 25.25% 96.30% 0.00%
BTB Poccus VTBR RX 0.10 0.10 -2.53% 50.00% 0.00%
HSBC AHrnns HSBA LN 651.40 795.71 22.15% 64.10% 7.69%
JPMorgan Chase&Co CLUA JPM US 46.02 55.17 19.89% 84.38% 0.00%
Banco Santander Mcnanusa SAN SQ 8.45 10.22 21.05% 57.45% 12.77%
Bank of America CLUA BAC US 13.35 18.38 37.69% 54.29% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1665.70 1824.23 9.52% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 536.10 613.46 14.43% 40.00% 20.00%
Goldcorp CLUA GG US 48.54 64.13 32.11% 86.36% 0.00%
Barrick Gold CLUA ABX US 50.69 66.22 30.63% 86.21% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7427.00 8099.53 9.06% 52.63% 5.26%
HIIMK Poccusa NLMK RX 124.89 132.93 6.44% 30.00% 20.00%
MMK Poccus MAGN RX 31.00 38.76 25.04% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 549.70 647.95 17.87% 62.50% 6.25%
Pacnapgckas Poccus RASP RX 191.26 275.20 43.89% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2414.50 2834.18 17.38% 53.33% 6.67%
Rio Tinto AHrnns RIO LN 4366.00 5415.91 24.05% 90.63% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 53.59 71.89 34.14% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.42 1.98 39.19% 84.21% 0.00%
Ork-5 Poccusn OGKE RX 2.49 3.17 27.45% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.31 1.94 47.81% 66.67% 11.11%
+Moc3Hepro Poccus MSNG RX 2.97 4.22 41.87% 75.00% 8.33%
E.ON AG Fepmanus EOAN GY 21.16 24.40 15.35% 42.86% 23.81%
GDF Suez dpaHumsa GSZ FP 28.09 31.78 13.17% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.17 6.74 9.36% 45.71% 14.29%
Exelon CLUA EXC US 40.77 42.86 5.12% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 169.99 147.08 -13.48% 7.69% 46.15%
Bonrarenexkom Poccus VTEL RX 163.11 152.42 -6.56% 14.29% 0.00%
MTC Poccusi MTSI RX 256.34 427.35 66.71% 100.00% 0.00%
Ypancesa3brHGopm Poccus URSI RX 1.65 1.57 -5.20% 22.22% 11.11%
AT&T CLUA TUS 30.05 31.48 4.75% 55.88% 0.00%
Vodafone Group AHrnvs VOD LN 181.00 193.07 6.67% 61.11% 8.33%
Telefonica Vcnanua TEF SQ 17.80 19.91 11.91% 55.32% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 230.51 222.63 -3.42% 28.57% 14.29%
gztii?cigifaf CLUA POT US 57.15 66.72 16.74% 64.29% 3.57%
Mosaic CLA MOS US 78.85 85.18 8.02% 35.00% 5.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3915.10 4249.17 8.53% 30.77% 15.38%
7 KOHTUHEHT Poccusi SCOH RX 260.92 299.76 14.89% 0.00% 36.36%
Tesco AHrnmns TSCO LN 386.45 477.56 23.58% 63.04% 15.22%
Carrefour ®paHums CAFP 31.57 37.56 18.98% 48.84% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.12 29.36 -2.52% 0.00% 100.00%
Ford CWA F US 14.84 19.29 30.00% 63.16% 5.26%
AsunanmHum
Aapodnot Poccus AFLT RX 72.20 95.93 32.86% 86.67% 0.00%
Lufthansa epmaHus LHA GY 14.99 18.66 24.51% 65.85% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1990.90 1693.39 6.40 0.68 4.36 0.93
[a3npom Poccusi GAZP RX 224.16 5306.66 5.38 1.67 #N/A N/A 0.90
PocHedTb Poccus ROSN RX 264.01 2798.03 8.58 1.41 5.88 1.64
CypryTHedTeras Poccusi SNGS RX 29.86 1066.92 9.19 2.03 #N/A N/A 0.87
TatHedpTb Poccus TATN3 RX 179.72 391.55 10.10 0.85 7.51 1.22
[a3npomMHedTb Poccus SIBN RX 147.97 701.57 7.81 0.75 4.56 1.32
Hosatak Poccus NOTK RX 371.65 1128.44 27.80 9.63 26.15 8.09
Exxon CLLA XOM US 83.25 412.80 13.30 1.19 8.39 2.82
Chevron CLLA CVX UsS 107.37 215.54 11.37 1.13 6.84 2.05
BP AHrnvs BP/LN 466.55 87.71 #N/A N/A 0.47 10.29 1.48
Total dpaHums FP FP 42.76 100.46 9.02 0.68 5.17 1.58
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 106.23 2293.18 12.59 2.34 2.05 2.51
BTB Poccus VTBR RX 0.10 1025.87 46.97 2.50 #N/A N/A 1.90
HSBC AHrnua HSBA LN 651.40 115.34 13.92 1.74 2.24 1.27
JPMorgan Chase&Co CLLA JPM US 46.02 183.32 9.20 1.58 #N/A N/A 1.07
Banco Santander VcnaHus SAN SQ 8.45 71.28 8.72 1.66 #N/A N/A 0.94
Bank of America CLLA BAC US 13.35 135.12 9.95 0.96 1.57 0.64
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1665.70 317.53 36.53 7.53 32.38 3.65
MonumeTtann Poccus PMTL RX 536.10 214.10 48.40 0.40 1.56 6.89
Goldcorp CLLA GG US 48.54 39.10 31.32 9.40 20.15 1.92
Barrick Gold CLLA ABX US 50.69 50.62 15.72 4.58 12.12 2.65
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  7427.00 1415.79 10.12 3.54 9.22 3.47
HNMK Poccus NLMK RX 124.89 748.49 18.81 3.34 22.92 2.76
MMK Poccus MAGN RX 31.00 346.42 28.40 1.63 12.36 1.20
CeBepcranb Poccus CHMF RX 549.70 553.93 14.25 1.43 10.51 2.78
Pacnapckas Poccus RASP RX 191.26 149.34 14.84 6.47 13.56 3.63
BHP Billiton AHrnvs BLT LN 2414.50 151.70 12.56 3.44 8.81 3.82
Rio Tinto AHrnua RIO LN 4366.00 89.78 9.49 2.42 7.31 2.34
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 53.59 274.33 9.35 3.48 8.18 2.45
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.42 410.06 11.26 1.39 7.69 0.92
Ork-5 Poccus OGKE RX 2.49 88.09 23.72 2.01 13.30 1.44
Ork-3 Poccus OGKC RX 1.31 62.22 13.88 1.51 8.21 0.59
+MocOHepro Poccus MSNG RX 2.97 118.14 13.57 0.81 #N/A N/A 0.61
E.ON AG lepmanna  EOAN GY 21.16 42.33 6.03 0.43 3.64 0.97
GDF Suez ®dpaHums GSZ FP 28.09 63.20 13.31 0.73 5.71 1.00
Iberdrola Vcnanunsa IBE SQ 6.17 35.90 11.32 1.08 #N/A N/A 1.16
Exelon CLWA EXC US 40.77 26.98 10.04 1.45 5.14 1.99

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 169.99 123.87 31.01 1.98 9.99 2.24
Bonratenekom Poccus VTEL RX 163.11 40.12 9.57 1.22 3.03 1.35
MTC Poccus MTSI RX 256.34 510.97 17.22 1.76 4.81 3.93
YpancssasbuHpopm Poccus URSI RX 1.65 53.41 7.16 1.58 4.43 1.90
AT&T CLWA TUS 30.05 177.64 13.85 1.43 5.08 1.59
Vodafone Group AHrnns VOD LN 181.00 93.39 8.39 2.10 7.42 1.05
Telefonica Mcnanus TEF SQ 17.80 81.22 9.40 1.33 4.83 3.32
Ypo6peHus

VYpankanun Poccus URKA RX 230.51 489.69 37.10 10.23 37.98 10.09
gztsii':ci:xa‘: CWA  POTUS 57.15 48.82 27.79 7.74 16.88 7147
Mosaic CLWA MOS US 78.85 35.18 25.68 4.16 16.77 3.43
ToproBble ceTu

Marnur Poccus MGNT RX 3915.10 348.35 36.78 1.58 28.63 712
7 KOHTUHEHT Poccusa SCOH RX 260.92 19.57 14.63 0.49 4.33 1.19
Tesco AHnA TSCO LN 386.45 31.10 12.41 0.52 6.42 2.10
Carrefour ®OpaHuus CAFP 31.57 21.45 56.29 0.24 5.79 2.13
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 30.12 41.82 #N/A N/A 0.45 #N/A N/A 21.50
Ford CLWA FUS 14.84 56.14 7.94 0.40 5.03 #N/A N/A
ABranvHumn

AspodnoT Poccust AFLT RX 72.20 80.19 31.19 0.83 12.01 2.90
Lufthansa lepmanna  LHA GY 14.99 6.86 6.07 0.25 2.28 0.83

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 28.03.2011

HasBaHue Tunl Tun2 Tun3 Banwta Maii, py6 CYA, MIH py6. 1n 1 Hep, 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
OHeproTpaHchaHk — AHTapb -

0 0O A P RW 1709.43 75.82 0.53% 338% 3.35% 229%  1477%  1544%  71.81%
poccumnckue akuum
Tpanckpeautbark — Mokoois O C P RUR 1454.64 8.79 0.52% 3.12% 4.28% 576%  162%  312%  35.74%
CnassiHckui kpegut — CnassHekuit O A P RUR 47205.88 11.05 0.44% 0.61% -0.30% 1.56% 11.25%  17.71% 94.34%
TpaHcKpeautbaHk — Aspopa 0 A P RUR 833.43 113.50 0.42% 3.05% 3.97% 1.51% 2249%  20.23% -32.66%
CriasoKwi kpepuT — Xemkpos O A P RUR 6765.95 54.64 0.35% 177% 502%  1134%  24.28%  4156%  89.47%
LieHTp-HBecT — Mepsbii O A P RWR 196.78 50.25 0.23% 2.83% 0.47% 700%  23.79%  25.39%  -22.05%
TeTpokomMepL — Ak 0O A P RWR 641.04 73.03 0.22% 2.23% 124% 6.15%  1337%  16.16%  -34.44%
TarchorgBaHk — Porg sonoToM 0O C P RW 1632.98 8.22 0.21% 237% 100%  1049%  2419%  38.39%  56.52%
:s&%"””sa”" —domapoccuicix 5 b pug 1197.12 32.30 0.21% 2.20% 1.00% 920%  2234%  3192%  3.32%
gzzzg’;zﬁa”" — Crpaxossie M 0 P R 5306.76 293.23 0.18% 1.06% 140% 413%  L74%  619%  31.89%
FaanpomBaHk — ArpeccBHbii O A P RW 2338804 536.47 0.15% 2.97% 138% 781%  2432%  22.02%  29.74%
TpancKpeautbark — MarucTpans 0 0 P RUR 1187.44 2.93 0.15% 0.67% 1.34% 3.21% 4.29% 5.77% 10.07%
Metpokommeply — Kopnopatushblit O [ P RUR 527.52 2.90 0.09% 1.20% 1.23% 0.21% -0.46% 1.55% -48.48%
["asnpombaHk — KoHcepBaTyBHbIi n 0 P RUR 4619.02 58.90 0.08% 0.24% -4.29% -0.71%  -1431%  -4.11% 13.06%
TatchoHabaHk — doHp

0O 0 P RW 1604.89 8.36 0.05% 0.10% 0.50% 229%  436%  598%  37.49%
cTabunbHoro goxoaa
ABcorior — flosepue* 0O C P RWR 2050.90 272.12 0.00% 0.00% 4% -164%  1227%  2602%  2356%
ABconior — [loxomHbIi* 0O 0 P RW 1884.68 236.06 0.00% 0.00% 0.57% 253%  501%  11.02%  42.55%
AcorioT — MepcnekTuea* O U P RWR 1381.27 48.25 0.00% 0.00% 0.32% 304%  1661%  1519%  -L79%
ABconior — TakTia* 0O A P RWR 1095.91 3159 0.00% 0.00% 681%  -1413%  -470%  -8.89%  -21.69%
53:2:;523:? Boporax — O C P RW 1725087 57.66 0.00% -0.37% 530%  -345%  955%  1270%  4.01%
3eHuT — BanoTHuli* O A T  USD 1170.30 15350 0.00% 371% 415%  1305%  22.16%  25.79%  -555%
3eHHT — Beuble LIEHHOCTU* 0O T I RWR 581923 489.40 0.00% 0.86% 143%  -181%  506%  1882%  5432%
3eHHT — [lOXOQHbIi* O A P RWR 6716193 106351 0.00% 4.68% 2.85% 871%  26.77%  3323%  -5.66%
3eHuT — [loXOaHbI I O A P RWR 9085.62 497.15 0.00% 3.88% 2.20% 850%  24.46%  3061%  -1.68%
3enuT — OcHoBa kanuTara* 0O A P RWR 2838.82 114.04 0.00% 337% 156%  1083%  27.41%  29.21%
3eHHT — MepereKTHaHbIT* 0O A P RWR 6888.95 162.47 0.00% 4.16% 2.15% 887%  3464%  4536%  -9.35%
3eHuT — Tvxas rasans* 0O 0 P RW 595289 20251 0.00% 0.91% 0.22% 392%  878%  1377%  27.80%
géﬁa”::&faﬁjmf 0 C P RWR 4923.89 21111 0.00% 0.89% 0.40% 305%  873%  2093%
?:Afahgmif:: Bati— 0O 0 P RUR 1227356 11546 0.00% 0.32% 0.63% 262%  470%  8.78%
g"i“{;')gﬁxs:mfa”“ - 0O A P RWR 5922.17 386.50 0.00% 150% 0.21% 398%  801%  2413%
LieHTp-nBect — Bropoit 0O 0 P RW 1537.67 1860 010%  -0.05% -0.39% 163%  455%  2221%  27.99%
Kpocc — VHBECTULMOHHBIN 0 C P RUR 116069.78 16.36 -0.13% 1.97% 0.05% 3.85% 17.25%
Kpocc — KoHcepeaTuBHbiii 0 A P RUR 136980.50 185.33 -0.18% 1.39% -0.68% 2.71% 14.86%  21.33% 52.21%
MeTpoKomMepL — 2 0O C P RW 2674.12 1355.35 024%  -0.21% 010%  -150%  -293%  0.34%  -28.38%
MeTpokommepy, — Obnuraumm 0 0 P RUR 837.97 8.47 -0.26% -0.24% -0.17% -1.70% -2.15% -0.73% -20.77%
MeTpokomvepL — 3 0O C P RWR 1153.71 54,61 034%  -0.38% 027%  -249%  -418%  -0.99%  -37.17%
MeTpokomvepy — 1 0O C P RW 1788.56 228.55 038%  -0.44% 029%  250%  -420%  0.95%  -32.16%
Kpocc — C6anaHcupoBaHHblit 0 A P RUR 59648.38 27.51 -0.72% 0.65% 0.06% 3.43% 15.35%  21.09% 53.11%
[anHble A3UIMA

*

OTCyTCTB\/IOT AaHHble Ha yKa3aHHyto aaty

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



