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COBbITUA OHA

BaHk «Bo3spoxaeHue» onybnukyeT domHaHcoByto ot4eTHocTb no MC®O 3a 2010 roa.

CocTtoutcsa BHeodepeaHoe cobpaHue akumoHepoB «MocToTpecTay.

denepanbHoe cratynpaeneHne [epmaHuvM onyonukyeT npedBapuTenbHble [AaHHble 006 U3MeHeHuu

notpebuTenbckux LeH (uHaekc CPI) 3a mapr.

v' 10:45 — HaunoHanbHoe ctatynpasneHue dpaHumm Insee onybnukyeT AaHHbIe 0 NOTPEGUTENBLCKUX pacxodax B
cTpaHe 3a beBparb.

v' 12:30 — HaunoHanbHoe ctatynpasneHne BenukobputaHum onybnvkyeT nepecMoTpeHHble faHHble 06 obbeme
BBI1 3a IV keaptan 2010 roga.

v' 18:00 — wuccnepoBaTtenbckas opraHusauus Conference Board ony6nukyeT 3HayeHWe WHOEKca [OBepwUs

notpebutenen k akoHomuke CLUA 3a mapT.

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuuMi. Buepa, HecMOTpsi Ha HOBbIN MOTOK HeraTmBa U3 ANOHWW, POCCUMACKUA PbIHOK
npogemMoHcTpupoBan Bsanbii poct. Mo utoram gHA mHaekc MMBB npu6asun 0,19% u goctur 1810,90 nyHkTa.
Cpean «duLLek» eguHon AMHaMUKL He Habnoganock: «Masnpom» (+1,21%), «JTIYKOWUIN» (-0,92%), «Hopunbckuii
Hukenb» (+0,80%) «CesepcTanb» (+0,69%), «Pycluapo» (+0,22%), «®CK ESC» (-1,75%), «MHTep PAO E3C»
(+0,09%), «BTB» (+1,50%), «C6epbaHk»-ao (-0,66%).

PaszBuTble pbIHKM. B LenoM no3nTuBHas [OuHaMuKa €BPOMENCKMX MHAOEKCOB Obina nogaepkaHa
KOprnopaTvBHBIMU HOBOCTSIMW, a TakkKe CUNbHOM MakpoctaTucTukow, Bblwegwen B CLUA: FTSE 100 (+0,06%),
CAC 40 (+0,12%), DAX (-0,11%). OgHako amepuKaHCKMe MHOEKChbl HE CMOITM yaepXaTbCs B «nfce» Ha poHe
ycuneHus aaepHon yrposbl B AnoHumn: Dow Jones (-0,19%), S&P 500 (-0,27%), NASDAQ (-0,45%).

OxunpaHus nepen Havanom ToproB. CerogHs B Hadane TOproB Mbl OXXMAaeM yMEPEHHO-HEraTUBHOM SMHAMUKU
GonbLUMHCTBA NUKBUAHBLIX akuui Ha MMBB. [aBneHMe Ha PbIHOK OKaXKyT CHWKEHWE OCHOBHBLIX (POHOO0BbIX
nugekcos CLUA B xoae BYepallHMX TOProB, a Takke CHWXeHue LeH Ha HedpTb Brent. OTcyTcTBME HOBOWM nopuum
NMO3UTUBHBLIX HOBOCTEN HE NO3BONSIET PbIHKY OOHOBWUTL rOA0BbLIE BEPLLMHBI.

Bo BTOpOI NonoBvHe OHS UccnefoBaTenbckasa opraHusauus Conference Board oGHapoayeT 3HayeHue vHaekca
notpeGutenbckoro goeepusa B CLUA 3a mapT, koTopoe, Kak 0Xuaaercs, CHU3UMOCh A0 65 nyHkToB ¢ 70,4 nyHKTa
MecsaLem paHee. B oxugaHum nyGnukauumM AaHHOW MHGOPMaLUWUM HeraTMBHble HACTPOEHUS Ha pbiHKax, ckopee
BCEro, COXpaHATCA.
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HOBOCTWU KOMMNAHUA

®CK ESC

Cob6biTue. Buepa «®PCK EQC» 3aBepLlumna nuCTuHr rmobanbHbiX Aeno3vuTapHbix pacnucok (GDR) Ha ocHoBHOM
nnowagke JloHooHckon doHgoson Bupxkun (LSE). Obbem nporpammbl GDR ceTeBol KOMMaHUM cocTaBnsieT
0,13% ycTasHoro kanutana. Bcero k Topram gonyuieHsl 3281929 aenosutapHble pacnucky, kaxaas U3 KoTopbIX
cootBeTcTBYET 500 06bIKHOBEHHBLIM akuusaM «PCK EQC».

Haw kommeHTapui. HanomHum, yto «®CK EJC» 3anyctmna nporpammy GDR B ¢heBpane 2008 roga 6e3
NpoXoXaeHnst npouenypbl NUCTUHra no npasuny 144A n npaBuny S B OTHOLUEHUN OOLIKHOBEHHbIX aKLWi
KOoMnaHun. 3aBepLUeHne ykaszaHHOW npoueaypbl YMEPEHHO-NO3UTUBHO ANSA KOTUPOBOK NoKanbHbIX akumin «PCK
EJ3C», nockonbky NO3BONUT MNOBLICUTL JIMKBUAHOCTL Bymar CETEBOM KOMMNaHUN Ha 3apybeXkHbIX pbiHKaX.

Buepa yTpom akumm «PCK EQC» nogopoxkanu Ha aTux HoBocTsAX 6onee yeM Ha 1,5%. OgHako B ganbHenLWeM nx
OnHaMuka onpegensinacb obLepblHOYHBIMM (bakTopamKn, M Ha 3akpbiTe TOproB OHW notepsnu 1,75% no
CPaBHEHUIO C UTOramu MATHULbLL. B CBS3M C 3TMM Mbl cuYMTaeMm, YTO [aHHasi HOBOCTb MOSIHOCTbIO OThbIrpaHa
PbIHKOM.

UcTouHrK nHdopmaumu: MHtepdakc.

rA3rPOM

Co6biTe. Buyepa psig UCTOMHMKOB cooOWMnM AreHTCTBY rasoBoit uHdpopmauun (AlM), uto «lasnpom»
paccmaTtpuBaeT BO3MOXHOCTb NOKYMKM Yy ntanbsHckon Eni 8,3% akuun HM3 B LUBeate (PCK Raffinerie GmbH).
YcnoBust oXXmuaaemon COenkn Ha ceroqHALWHUN AeHb He coobLualoTces.

Mo nHdopmaLMM OQHOrO M3 UCTOYHWMKOB, MEPEroBOPbI ABMSAKTCA YacTblo MnaHa no obMeHy akTuBamMu Mexay
POCCUMCKON N UTanbsHCKON koMnaHnsamMu. MoluHocTb ykasaHHoro HIM3 coctaBnset 12 MnH. TOHH HedTH B roa,
npu 3TOM OCHOBHOW 06EM Cbipbsi NOCTyNaeT Ha Hero 13 Poccun no HedpTenposoay «[pyxba».

Haw komMmeHTapui. Ha cerogHsilLHWMIA [O€eHb CINOXHO OLUEHUTb LEenecoobpasHOCTb BO3MOXHOM  MOKYMKM
«lasnpomom» PCK Raffinerie, nockonbky krtoveBble napameTpbl COEMKU Heu3BeCTHbl. BnonHe BepoATHO, 4TO
ecnu cpenka CocTouTCs, AaHHbIN akTuB OyaeT nepesBegeH Ha GanaHc «@a3npom HedTU», YTO B LiENOM CTaHeT
MO3NTUBHBLIM COObITUEM AN HEeTAHOW KOMNaHWM B CBETE YKPEMMEHWs ee MOo3vLUA Ha €BPOMNENCKOM PbIHKE
HedTenpoaykToB. TeM He MeHee, C Y4EeTOM BbICOKOM HeonpeaeneHHOCTU B AaHHOM BOMPOCE HOBOCTb ABMSETCH
HeNTpanbHOM AN KOTUPOBOK aKLMi 06enX KOMMaHWN.

UcTouHrK nHdopmaumu: MHtepdakc.

000 «JOXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g | fnoxonH bl OM
MHBECTOPA

| 29.03.2011

MOCO3HEPIO

Co6biTne. Buepa «MocaHepro» o6GHapogoBano ¢uHaHCOBYO oT4eTHOoCTb No MCPO 3a 2010 rog. Ywucras
NpubbINb reHKOMMNaHWK 3a yKasaHHbIN nepuog coctaeuna 8,668 mnpa. py6., 4to B 5,2 pasa npeBbIlaeT YPOBEHb
2009 roga. Beipyyka «MocaHepro» 3a 2010 rog ysenuuunacb Ha 29% — po 145,298 mnpa. py6. KomnaHus
OOBACHSET CTONb CYLLUECTBEHHbIA POCT 4OXOOO0B MOBbILLEHWEM TapudOB Ha TEMNno, POCTOM LeH Ha PbIHKE Ha
CYTKM Bnepes, a Takke yBenuyeHmeMm obbema peanusaummn reKTPO3SHEPrn U MOLLHOCTU Ha CBOOOAHOM PbIHKE.
Mokasatenb EBITDA «MocaHepro» 3a 2010 roga Bo3poc Ha 26,6%, gocturHys 20,071 mnpa. py6.

Haw kommeHTapui. B uLenomM Mbl MO3NTUBHO OLEHUMBaEM KOHCONUOUPOBAHHbLIE (UHAHCOBbIE pe3ynbTaThl
«MocaHepro» 3a 2010 rog. B 10 e Bpemsa Mbl obpaliaemM BHMMaHWe Ha YyBeNMYEeHUEe WHBECTULMOHHOWN
nporpamMmmbl KOMMaHWM B Tekyllem rogy B 2,5 pasa (go 17 mnpg. pyb6.), 4TO MOXET cTaTb OrpaHW4MBalOLL UM
haKkTopoM Ans KOTMPOBOK akumin «MoCcaHepro» B cpeaHeCcpOYHON NepcrnekTuBee.

VCTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 28.03.11 | 12197,88 22,71 -0,19 Brent 28.03.11 114,80 0,79 | -0,68
S&P 500 (CLLA) 28.03.11 1 310,19 -3,61 0,27 Urals 28.03.11 110,77 1,21 -1,08
NASDAQ (CLLA) 28.03.11 | 273068 | -12,38 -0,45
FTSE 100 (Benmko6put.) | 28.03.11 5 904,49 3,73 0,06  3oroto 28.03.11 | 1417,00 | -19,00| -1,32
CAC 40 (dpaHuus) 28.03.11 3 976,95 4,57 0,12 Mnatusa | 28.03.11 | 1730,00 | -22,00| -1,26
DAX (Tepmatiusi) 28.03.11 6 938,63 7,73 -0,11 Cepebpo | 28.03.11 36,62 1,06 | -2,81
Nikkei 225 (Snous) 28.03.11 9478,53 -57,60 -0,60 Nannaguit | 28.03.11 742,00 | -12,00 | -1,59
MMBB 28.03.11 1 810,90 3,44 0,19 Menp 28.03.11 | 95540 | -167,00 | -1,72
PTC (ocHoBHas ceccusi) | 28.03.11 2 045,06 3,57 0,17 Hukerb 28.03.11 26591 | -481,00 1,78
PTC (BeuepHss ceccus) | 28.03.11 2 041,88 -3,18 -0,16 LnHk 28.03.11 2 339,5 -30,50 -1,29
Bovespa (bpasunus) 28.03.11 67 192,82 -573,12 -0,85
BSE Sensex 30 (MHausi) | 28.03.11 | 1894314 | 127,50 0,68 n POLIEHTH blE CTABKU
Shanghai Comp. (Kutait) | 28.03.11 2 984,01 6,19 0,21 N 3navenme o
PasBuBalowmecs pbIHKM Ha 28.03.11
Merival (ApreHTuHa) 28.03.11 3313,18 -35,65 -1,06 MOSPRIME O/N (1 aetb) 3,16 0,00
Bolsa (Mekcyka) 28.03.11 | 36 767,86 -16,41 -0,04 MOSPRIME 1W (1 Heg.) 3,24 0,00
Kospi (KOx. Kopest) 28.03.11 2 056,39 2,35 0,11 MOSPRIME 1M (1 mec.) 3,47 0,01
Hang Seng (FoHKoHr) 28.03.11 | 23 068,19 -90,48 -0,39 MOSPRIME 3M (3 mec.) 3,95 0,00
Straits Times (CuHranyp) | 28.03.11 3 057,38 -13,46 0,44 MOSPRIME 6M (6 mec.) 4,30 0,00
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspo  Ha29.03.1
Fasnpom (OTC) 28.03.11 31,85 1,01 4 226,22 0,32 USD/RUR 28,4110
Fasnpom Hedtb (OTC) | 28.03.11 26,62 -0,41 5 151,26 0,09 EUR/RUR 39,9288
NYKOWn (OTC) 28.03.11 71,20 1,36 1] 202286 0,23 EUR/USD 1,4054
PocHedTb (LSE)* 28.03.11 9,58 1,22 1 272,18 0,55
CypryTtHedTeras (OTC) 28.03.11 10,78 1,22 10 30,63 1,09 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 28.03.11 26,95 1,89 01| 765676 1,35 ~ Hwi  ArentctBa  «MHTep-
c¢hakc», pasmeweHHaas Ha
Meuen (NYSE) 28.03.11 30,69 1,95 1 871,93 217 camre www.ddinvest.ru, He
MMK (LSE)* 28.03.11 14,57 -1,55 13 31,84 0,50  noaneXWT  AanbHeWwemy
Cesepcrans (LSE)* 28.03.11 19,63 -0,10 1 557,71 0,07 ~ BOCMpousBeAeHuio  w/unu
Pyclnapo (LSE) 28.03.11 5,16 0,19 100 1,47 1,81 ﬁz‘é';p‘;’;s;:?";&i e o
BTB (LSE)* 28.03.11 6,99 0,79 2000 0,10 -0,40 NMUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 28.03.11 21,49 0,14 2 305,28 17,77 ~ arentcTBa «MHTepdpakc-To-
PocTenekom (OTC) 28.03.11 36,60 1,67 6 173,31 057  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;Fs’_bolgl,ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 225,50 1,21 222,89 225,72 12 188 821 601 52 509
lasnpom HedTb ao 151,12 -0,25 150,02 152,77 56 054 724 1030
NYKOWN ao 2 027,50 -0,92 2014,10 2 049,00 2291654 132 22 106
HOBAT3K ao 375,80 0,36 372,53 377,90 136 000 645 1178
PocHedTb ao 270,70 1,01 265,21 271,34 2 040 687 492 20 606
CypryTHedTeras ao 30,296 -0,31 30,141 30,440 462 638 786 7 941
CypryTHedTeras an 16,779 0,65 16,586 16,787 168 476 910 2 860
TatHedpTb @0 182,21 -0,31 181,63 183,18 58 337 981 1914
TatHedTb an 103,36 -0,28 102,60 103,60 19 209 200 226
THK-BP XongwuHr ao 84,00 0,36 83,11 84,02 19 357 849 128
THK-BP XonguHr an 76,52 0,68 75,51 77,50 10 631 402 223
TpaHcHedTb an 40 564,00 2,68 39 276,00 40 665,00 880 602 742 4079
MeTtannyprus
"MK HopHukenb ao 7 555,00 0,80 7 453,00 7 580,00 2677 102 892 19 209
Meyen ao 891,30 -0,64 881,60 900,10 37 683 111 656
MMK ao 31,683 -0,72 31,570 33,500 54 029 663 1230
HIIMK ao 127,26 0,36 125,48 127,76 111 340 002 2229
Monumertann ao 545,00 0,96 531,40 545,70 42 976 024 626
Montoc 3omnoTo ao 1 684,20 0,59 1 656,50 1 689,00 80989 015 2339
CeBepcTanb ao 558,10 0,69 548,50 563,30 911 860 054 8 976
BenoH ao 21,801 -1,35 21,641 22,011 6 737 786 279
Pacnagckas ao 197,84 -0,83 194,00 199,60 87 985 787 1933
WHTep PAO EQC ao 0,0422 0,09 0,0419 0,0426 150 559 442 1728
MocaHepro ao 2,9929 0,77 2,9552 3,0150 39 447 858 1006
Pyclvapo ao 1,4400 0,22 1,4288 1,4469 524 472 480 7231
PCK EQC ao 0,39690 -1,75 0,39653 0,41200 1004 693 016 7 967
BTB ao 0,09962 1,50 0,09722 0,09982 2774 326 394 21603
CbepbaHk ao 106,23 -0,66 105,55 106,89 13 282 836 063 61 806
Cb6epbaHk an 73,22 -0,38 72,70 73,56 1415 402 684 10 537
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 259,21 0,20 257,15 262,26 445 745 584 4 870
Poctenekom ao 174,30 1,63 171,13 178,79 408 152 420 5604
Poctenekom an 90,33 0,47 89,53 92,10 269 439 811 2 835
Aapodpnot ao 73,40 0,14 72,59 74,19 60 826 198 480
Ypankanuii ao 235,01 1,26 231,10 236,97 461 076 436 6 409
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