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0630p TOBAapHO-CbIPbEBbIX PbIHKOB.

Toprm 25 M™MapTa Ha TOBApHO-CbIPbEBbIX pPblIHKaxX MNpoOXoAWaAM B  OCHOBHOM TMpwu
NOHWXKaTEeNbHbIX TEHAEHUMNAX A5 OCHOBHbIX CEKTOPOB BCNeACTBME HEeraTMBHbIX HAaCTpPOeHui
YYaCTHUKOB PbIHKOB W MOBbIWATENbLHON AMHAMUKKM Kypca pgonnapa CLUA Ha BanlOTHOM
pbiHke FOREX.

PbIHOK «4epHOro 30s10Ta» 3aKpbICA C MOHWXEHMEM B LEeHe NOoA BAUSHUEM creayowmx
¢dakTopoB: 1 — 3KOHOMUYECKME HOBOCTM U Aa@HHble — MUPOBbIE LieHbl Ha HedTb CHU3UINCH
B NATHULY Ha doHe 60eBbiX CTONKHOBEHWI B JInBUM N 060CTpEHUS CUTyauum Ha bavxHem
BocToke, a Takxe BCIeACTBME BbIXOAA MECCUMUCTUUHBIX AAHHbIX MO 06beMy 3aka3oB Ha
ToBapbl AnutenbHoro nosnb3oBaHus B CLUA. C necCMMM3MOM Ha pbiHKe 6biN BOCAPUHSATHI
coobueHns o ToM, 4TO 0b6beM 3aka3oB Ha TOBapbl AAUTENbHOro nosb3oBaHusa B CLUA B
deBpane 2011 roga cokpatmnca Ha 0,9% no cpaBHEHUIO C siHBapeM, B TO BpeMs Kak
aHaNMTUKM OXuaanu pocta nokasartensa Ha 1,5%. B Toxe BpeMsi HEKOTopble KpynHble 6aHKu
NOBbICUAN CBOW MPOrHO3bl ANA LEH, COCNaBLIMCb Ha OXWAAeMbl CUSIbHbIX POCT crpoca u
BO3MOXHbI€ AOSTOCPOYHbIE MOTEPU JIMBUIACKON HedTn. Mexay Tem npesmaeHT PpaHuum
Hukonsa Capko3u 3aaBun B NATHULY, 4To OpaHumsa un BenukobpuTaHus roToBAT Hekoe
"monuTnyeckoe M aAunsioMatumyeckoe" peweHue OTHOCUTENbHO JIMBWMM, KOTOpas BRageeTr
KpynHenwumm B Adpuke 3anacamm HedTM. OAHAKO eCTb aHalUTMKKW, KOTopble
npeaynpexaatT, 4YTO KpaTKoCpoudHble dyHAaMeHTanbHble @GakKTopbl He onpaBAbiBatoT
ype3BblYaMHO BbICOKMX LeH. o ux cnoBaM, Heob6xoamMo nageHue ueH Hmxe 100 ponnapos
3a bappenb, 4To6bl OTPas3uTb TeKyLlee COOTHOLIEeHMe Crpoca U npeanoxeHus; 2 — cnabas
no3uTMBHasa AMHaMmka OHAOBbLIX MAOWAAOK, rAe OCHOBHble ¢doHAoBble MHAeKCbl CLUA
3aKpbIINCb B «3e/IeHON» 30He Ha (OoHEe IKOHOMMYECKMX HOBOCTEM M AaHHbIX, He CMOorna
OoKasaTb nopaepxky HedTAHbIM dbtodepcam (Dow Jones industrial average — 12220.59
(+50.03, nam +0.41%), Nasdaq Composite — 2743.06 (+6.64, nnn +0.24%), S&P 500 —
1313.80 (+4.14, van +0.32%).

Ha Hbto-nopkckon 6upxe New York Mercantile Exchange ctonmoctb dblovepcoB Ha HedTb
mMapku Light Sweet noHunsunace Ha 0,20 nnun Ha 0,1% u ee yeHa coctasuna 105,40 ponnapa
3a bappenb. Ha 6upxe InterContinental Exchange Futures Europe B JloHaoHe CTOMMOCTb
dbroyepcoB Mapku Brent ynana Ha 0,13 vnn Ha 0,1%, no 115,59 ponnapa 3a 6appens.
PeBontounOHHbIE HAacTpoeHnsa apabckmx HedTeao6bIBAOWMX CTPAH NO-NPEXHEMY OCTaloTCs
OCHOBHbIMM KaTanmMsaTopaMu, KOTOpble 06yCcnaBinBatoT PoOCT MUPOBbIX HEDTSAHbIX LieH, TakK
Kak OHM MOryT npuBectM K npobnemam C nocrtaBkamu cCbipbsd. Kpome TOro, onaceHus
Tpengepos Bbi3biBaeT MpaH n CaypgoBckas ApaBus — KpyrnHenwmne MMpoBble Nponssogmtenm
HedTn B OMEK. B cnyyae ackanauuMm HanpsXKE€HHOCTUM B 3TUX CTpaHax MWUPOBble LieHbl Ha
HedTb BNOSIHE MOTYT OBHOBUTbL HE OAMH pPeKopA.

PblHOK AparoueHHbIX MeTansioB B NATHUUY 25 MapTa 3akpbUiCa C NMOHMXKEHMEM B LieHe Mnoj
BNMSAHMEM cneayowmx dakTopoB: 1 — dbloyepcbl Ha 30/10TO NPOAC/IKUAN AelwleBeTb B
NATHULY, TakK Kak 6onee cuibHble, 4YeM OXWAANOCb, 3SKOHOMW4YeckuMe paHHble CLLUA
nobyannu Tpengepos pukKcuposaTb Npubblib NOCAe peKopAHbIX MakKCMMYMOB, AOCTUTHYTbIX
paHee Ha npowegwen Hegene — 1448,60 pgonnapa 3a TPOWCKYK yHUMIO. LleHbl Ha 30/110TO
Hayanu CHMXATbCA B MNATHULY MOCAe TOro, Kak JAaHHble NpoAeMOHCTpMpOBaan pocT
BasioBOro BHYyTpeHHero npoaykta CLUA Ha 3,1% roaoBblXx B 4-M KBapTajne C Y4YeToM
KOppeKkuMn Ha MHMNAUNID. DKOHOMUCTLI oXxnaann, 4to BBl 6yaeT nepecMOTpeH B CTOPOHY
nosbiweHnsa Ao 3,0% roposbix. Bogo6aBok K TOMY, YTO AaHHble HEMHOIO MOHU3WN CAPOC Ha
30/10TO, CUYMTAKOLWKMNCA aKTMBOM-ybexunweMm, OHM Takxe cnocobcTBoBann YKpenIeHuo
ponnapa CLUA. 2To noBnMsn0 Ha 30/10TO, cAenaB 3TOT MeTasll, LieHa Ha KOTOpbI BblpaXeHa
B Aonnapax, 6onee ooporMM Ans MHOCTPaHHbIX NoKynaTtenemn, TeM caMmblM CHU3MB CMpoOC.
LleHbl Ha Apyrue AparoueHHble MeTasn bl, KOTOpble WMpe UCNOAb3YHOTCA B MPOMbILLIEHHOCTHU
— cepebpo 1 MeTannbl NIATUHOBOW FPynnbl — 3aKPblIMCb C MOHMXEHNEM B LIeHEe BMecTe C
LeHaMn Ha 30/10TO.

Mo nToram TOProB Ha 3/1IEKTPOHHbLIX TOProB KOTUMPOBKW (pbOYEpPCOB Ha 30/10TO MOHU3UINCH
Ha 8,70, unn Ha 0,6%, oo 1426,20 ponnaposB 3a TPOWCKYHO YHLMIO, KOTUPOBKM (pblOYEPCOB
Ha cepebpo ynanu Ha 33 ueHTa, wam Ha 0,9%, no 37,05 gonnapoB 3a yHuuto. LleHa Ha
30/10TO Ha pblHKe CnoT coctaBmna 1429,30 gonnapos 3a TpoMckyto yHuuto (-5,60 nonnapa).
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DKcnepTbl nofnaraktT, 4YTO WMHTEpeC MHBECTOPOB K 30/10TY MPOAO/IKUT YyBeln4mBaThbCs,
MO3TOMY LEHbl Ha 30/10TO MOryT AOCTUIHYTb HOBOIO PEKOpAHOro MakcuMMyma B 3TOM roay.
HekoTtopbie aHanutmkm (Citigroup) npOrHO3MpyrT, YTO LEHbl Ha 30/70TO B 3TOM roagy
BblpacTyT Ha 7,8% pno 1445,00 ponnaposB 3a TPOWCKYK YHUMIO. B mpownoMm roay cpegHss
LueHa Ha 30Nn0To coctasuna 1340,00 ponnaposB. AHANUTUKKM OTMEYaloT, YTO UX OLEHKU B
6onbluelr CcTeneHM OCHOBLIBAOTCA Ha POSM 30/10Ta KaK CPeAcTBa cbepexeHuns B yCNoBUAX
HEeraTMBHbIX peasibHbiX MPOLEHTHbIX CTAaBOK U B MeHbLUE CTeMNeHW Ha ero crtaTtyce akTuBa-
ybexuwa, Torga Kak onaceHms OTHOCUTENbHO E€BPOMEMCKOr0 CyBEepeHHOro AoJfira MeHee
BblpaXXeHHble N CLLeHapuii BTOPOIM BOJIHbl pPeLEeccun B MUPOBON SKOHOMUKE MEHEEe BEPOSATEH.
MHoekc CRB, B OCHOBY KOTOPOro 3anoXeHbl oduumanbHble UeHbl no 17 dbroyepcam Ha
pasfiMyHbIe CblpbeBble pecypcbl, MeTasibl U NPOAYKTbI, MPOAEMOHCTPMPOBAJ NOBbIWLEHWE Ha
1,09 nyHkTa (+0,30) n cocrtaBun 359,57.

B obwem ToOBapHO-CbipbeBble pPblHKM 28 MapTa AO0/KHbl  NPOAEMOHCTPMPOBaTb
NMOHMXaTeNbHbIE TEHAEHUMN BCIeACTBME BO3MOXHOMO yKpernseHmsa kypca gonnapa CLIA Ha
BaNtoTHOM pbiHke FOREX n HeraTMBHbIX HAaCTPOEHWI YYACTHUKOB PbIHKOB Ha (OHe BbIXoaa
3KOHOMMYECKOMN MakpoCTaTUCTUKN N HOBOCTEMN.
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>kPeKOMeHﬂ,aLJ,I/WI YKa3aHHbl€ B CTaTb€ HE MOTYT CNTY)XXUTb OCHOBAHMWEM K MNMPAMbIM OEeNCTBUSAM.



