Toproseiii miian mo Euro FX Futures na
28.03.2011

He cekper, 4T0 MHOTHE HHCTPYMEHTHI (DUHAHCOBOTO PHIHKA B3aMMOCBS3aHbI, B TIEPBYIO OUEpEb Yepe3
YYaCTHHKOB ATOTO CaMOTo0 phIHKA. Hu3Kas BomaTuisHOCTH (pprodepca S& P koHIa mponutoro roga
«BBITHAJIa» MHOTHX TPEHIEpOB B €BpO (prouepc. W ecnm paccTaHOBKA CHII yIaCTHHKOB B €BPO 3a
MPOLICNIYIO HEIETIO CHIIBHO HE M3MEHUIIAch, TO B proue S& P pacTyrias ObIubs Henems 3aKpblIiach
aKTHBHOH JIMKBUAALMEH MHHBIX no3unuil. Kak pesynbratr OTKpbITHIN nHTEpec B S& P yman 3a Henemto
OoJiee YeM Ha MIJUTMOH KOHTPAKTOB, a KPYITHBIE HTPOKHU TaK U BOBCE «Pa3BEPHYIN OTIIOOIN» CMEHHB
Hacroenne ¢ 200K koHTpakToB soHT, Ha 54K KOHTpakTOB mOPT. Kakoe oTHOIIEHNE 3TO UMEET K €BPO?
A Taxoe, BRICBOOOIMINCH OTpOMHBIe cpencTBa u3 Culla n He dakT, 9TO0 OHM HE TPUAYT Ha PHIHOK €BPO.
Hauano menem, kak mo yaeOHuky TA, ppIHOK BEpHYJICS K YPOBHIO TP000st KOHCOMAANNH, 3HAYCHUTO
1,4000. ITo unee, KpymHbIE TOKYNATENN, HHAIIMATOPBI IPOOOS MO3aMPONLION HEJeH TaKk MPOCTO HEe
MCYE3al0T | JOJDKHEI ellle MPOsBUTH ceOst. O003HAYCHHBIN YPOBEHD SBISICTCS HETUIOXON MOIEPKKOH 1
BUJICH BCeM 0€3 UCKITIOUYCHUS UTPOKaM, KaKiUM OBl BUJIOM aHaJi3a OHU HE IT0JIb30BAITUCH.
Craructrueckn Ha 1.4000 nmpuxoauTcs cpazy HECKOIBKO MOJUIEPKEK M JIOHT C 3TOTO YPOBHS BIIOJIHE
000CHOBaH C APYrol CTOPOHBI HEOAXOAUMO OyaeT NPOOUTH 30HY CHIIBHBIX COIPOTHBIICHHUH JIJIs TOTO,
9TOOBI IBUHYThCS HaBepX. ECI mMocTymnaTh KOHCEPBATHBHO , TO HETIOXO J0KIATHCS KaKasi U3 3THX 30H
Oyzaer mpoOuTa 1 TOrJa YK€ UCKaTh BXOJbl B HanpaBjieHuH mpoOos. Ceifuac rpaHuLbl KOpUIOpa
HeomnpeneneHHOCTH BRIMAAT Tak 1.3990-1.4100. Mo>kHO HOTIBITAaThCS OpaTh OBICTPBIE CKAJIBITHI OT
3TUX YPOBHEH , HO OBITH TOTOBBIM K IPOOOIO.

VYposuu mopt Ha ceronus: 1.4088-1.4105 (WPP; PP; WVAL)/1.4154-1.4175 (NPOC; WR1; )/ 1.4200-
1.4230 (WVAH; R2)/ 1.4280-1.4300 (R3; WR2)

Yposuu jour Ha ceroausl.4000-1.3980(WVAH; -2x1B; S1; WS1)/1.3910-1.3990 (WS2; NPOC)

Y naunsix BceM Tpeiimnon!!
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Toprosbiii mi1an mo British Pound Futures na
28.03.2011

CHuMaHKe CTOTIOB O JIOSIMU TPEX HEIeNb COCTOsI0Ch, (GyHT HeIpHYM o 3HadeHne 1.5050. Temneps
CUTYaIUsl Pa3BUBACTCS C TOYHOCTHIO J]a HA00OPOT TOMY, YTO TBOPMIJIOCH HEZIEIO paHee. 3Has
BOJIATUJIBHOCTB 3TOTO MHCTPYMEHTA CeHYac MOKHO MOJyYUTh XOPOIIYIO BO3MOXKHOCTb JIl CBUHTOBOM
TOPTOBJIM Ha Mapy-TpoiKy nHell. KopoTkue no3umum Hayaaiu NpUKPHIBATH €IIE C YETBEPra U ceiuac
(baxTHUeCKN MBI IMeeT (PUHATBHYIO CTAJIHIO BEDKUMAHHUS JIOHTOB M3 CBOMX MO3uIuu. CeromHs
MPaKTUYECKH HE ObUIO MPOAaX, OBLIM TOJIBKO MOKYIKH M CTOI paH. ATPECCUBHO 3aX0JUTh B MO3ULIUIO
MOYHO yXe ceiiuac, KOHCEPBATHBHO IOMBITATLCS NOXKAaThes ypoBHs 1.5860-1.5840 tam BHCHUT
napauauii HenenbHbIn NPOC eme ¢ (31.01)

Yposuu mopt Ha ceroans: 1.6032-1.6039(PP;, WVAL; SP)/1.6125-1.6150(WVAL ; WPP;)/1.6176-
1.6188 ( R2; WMid)

Yposuu nonr Ha ceroans: 1.5950 (StopRun; S1)/1.5900 (S2; SP-31.01)/1.5864-1.5840 (WS1; NPOC-
31.01)

Y naunsix BceM Tpeiinon!!
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Ilena Ha 30J10TO MajgaeT B CBSA3HU C
BoccTaHoBJeHueM >xkouomuxku CIHIA

KoTrpoBku (pprouepcoB Ha 30JI10TO CHIKAIOTCS TPETHI ICHB TIOAPS/, yIaB B MOHEACIFHHUK JI0 CAMOTO
HU3KOTO YPOBHS 32 IECTh THEH Ha POHE CIYXOB, 4TO BoccTaHOBIeHHE SkoHOMUKH CIIIA Habumpaer
000poTHI, B TO BpeMs Kak Oecriopsanku Ha bimxaem Bocroke orpannumim cnaj AparoeHHOro MeTauia.

Ha pa3nenennn Hpto-ifiopkckoit ToBapHO#t Oupsku COmex (prodepcsl Ha 30J10TO C MTOCTABKOM B UIOHE
ToproBamuch Ha $ 1419,65 3a Tpoiickyro YHIIHIO B X0JI€ €BPOIEHCKOM TOProBIM yrpoMm, ymas Ha 0,82%.

Panee onu ynamu Ha $ 1417,15 3a Tpoiickyro yHIMIO, caMOii HU3KOM 1eHbl ¢ 18 mapTa. 24 mMapTa 1eHsI
Ha 30JI0TO JOCTHIIM OTMETKH abcomoTHoro Mmakcumyma USD1449 45 3a tpoiickyto yHIUIO.

[To nannbpiM amepukaHckoro bropo 3koHOMHUYECKOTO aHalN3a, OMMYOJMKOBAHHBIM B MISITHHUILY, YTO B
YETBEPTOM KBapTaje BaJIOBOK BHYTPEHHHUM MPOIYKT MOKa3aj 00jiee CHIIBHBIM POCT, YEM OKUAAIIOCH, C
MOTIPaBKOW Ha WHQIIAIIUIO €KET0THBIe TEMITHI cocTaBuim 3,1%0, 4To OKa3anock O0JIbIIe 0KUIaEMOTO
npupocta Ha 2,9%.

[Mpesunent PenepanpHoro pesepBHOro 6anka Oumanenshun Yapnss [Tnoccep cooburm, aTo
MOTPEOUTENBCKUE PACXObI IPOJOJDKAIOT PACTH 'Pa3yMHO YCTOMYMBBIMU TEMIIAMU W Ha PHIHKE TpyAa
CUTYyaIus yTydIiaeTcs. JKOHOMHUKA B IIEJIOM, TIO0 €r0 CJIOBaM, NOJyduia '3HAYUTEIbHBIN UMITYIbC"
HavyuHasi C JeTa.

[pesunent ®PC Cent-Jlync dxerimc bamnapa ckazan B cy60oTy, uro noautuxku degepanbHoit
PE3EpPBHOM CHCTEMBI AOJKHBI pacCMaTPUBATh BOIIPOC 3aBEPIICHUSI BTOPOTO payHa 3aKyloK o0iurannit
B MIOHE IO MPUYUHE BbIX0JIa CHIIBHBIX 3KOHOMHUYECKHUX 1aHHBIX.

Mexny TeM LeHBI JOJDKHBI OCTaBaThCsS Ha YPOBHE B CBA3H C MIPOJI0JDKAIOIMMCS HacuiaueM Ha bimxaem
Bocroke u B CeBepHoil AdpuKe, yCHIMBAIOIIMMUCS OMACEHUSIMH 10 TIOBOTY SIICPHOTO KpH3HCa B
Snonun, a Takke BO300HOBHBILEIHCS 00€CIOKOEHHOCTHIO IO MTOBOJY JOJITOBOTO KPU3HKCa B 30HE EBPO.

Ilena Ha cepeOpo ¢ mocraBkoii B Mae ynana Ha 1,57% no USD36.76 3a TpoiicKyio yHITHIO, @ MeIb C
nmocTaBkoii B Mae ynana Ha 1,77% no USD4.348 3a pyHT B X0/1€ €BpOTIECHCKOM TOPTOBIH YTPOM.

EskeHene/IbHbIN 0030p BaXKHBIX COOBITUM HeHde N
28 mapra - 1 anpeasn

Ha npomnoit nenene nomnap CILIA navan pauii o OTHOIIEHHIO K OOJIBITMHCTBY OCHOBHBIX BaJIIOT
MOCJIE TOTr0, KaK MMPaBUTEIBLCTBEHHBIC JAHHBIC B MISATHUIY TOKA3aJIM, YTO B YETBEPTOM KBapTaJie
aMEepHUKaHCKasi 5KOHOMHKa pociia 6ojiee OBICTPBIMU TEMITAMH, YEM TP EAI0Jaraloch paHee, MOoBbIIas
HaZeXIbl HA TO, UTO BoccTaHoBIeHHEe SKoHOMHUKHN CILIA ykpersercs.

[To nannbpIM amepukaHckoro bropo 3xoHOMHYECKOTro aHaIM3a, OMYOJMKOBAHHBIM B MSATHUILY, B
YETBEPTOM KBapTajie BaJIOBOK BHYTPEHHHUM MPOIYKT MOKa3aj 00Jjiee CHIIBHBIM POCT, YEM OKUAAIIOCH, C
MOTIPaBKOW Ha WHQIIAIIUIO €KET0THBIe TEMITHI cocTaBuim 3,1%0, 4To OKa3anock O0JIbIIe 0KUIaAEMOTO
npupocta Ha 2,9%.

Mexay TeM eBpO yrmaj ¢ OTMETKH YETHIPEXMECSIHOTO MaKCuMyMa Ha ()OHE OMTAaCeHUH T10 TTOBOY



A0JITOBOI'0 KpHU3uca B HOpTYFaIII/II/I IIOCJIE TOIO, KaK IMPaBUTEIILCTBO CTPaHbI paCllajiIoCh B HAYAJIC HEACIIN.

B msatHMIY 1OXOIHOCTB 10 MOPTYrajbCKUM rocoymaram JAOCTUITIa HOBOM OTMETKH aOCOJIIOTHOTO
MaKcHMyMa mocie Toro, kak Standard & PoOr'S noHu3mi1 A0IroBOW PEHTHHT CTPaHbI, B TO BPEMsi Kak
kanugep ['epmanun Anrena Mepkenb 3asBuja, 4TO 3aiMET HE MEHBIIIE ABYX JIET, YTOOBI €BPO
OTPaBUJIOCH OT 'TPEXOB MPOILLIOTO".

OyHT ynai npoTUB J0JuIapa MOCie TOTO, KaK MPaBUTEIECTBO BEMMKoOpUTaHNN COKPATHIIO CBOH
mporHo3bl pocta Ha 2011 To, @ pHIHKU HE 0KUJIAI0T CKOPOTO MOBBINICHHUS CTABOK baHKOM AHTIHH.

ABcTpanuiickuii JoJu1ap BEIPOC IIPOTUB aMEPUKAHCKOTO 10 OTMETKH aOCOIIOTHOTO MaKCUMyMa B
MATHULLY, 4YTO OBUIO BBI3BAHO POCTOM CKJIOHHOCTH K PHCKY, @ BBICOKME MPOLICHTHBIE CTABKH B ABCTpaIUU
MOBBIIIAIOT NPUBJIEKATEIBHOCTD I [NT0OAIbHBIX HHBECTOPOB.

HoBozenanackuii momnap Takxe mokasal pocT Iociie Toro, kak riaBa PesepsHoro 0anka Hosoit
3enanaun Anad boyuapa ckaszai, 4To 3KOHOMHKA CTPaHbl MOJYYHT MOAAEPHKKY OT ' 04eHb OOJIBIIOTO"
CTpOHTENBFHOTO Oyma mocie 3emierpsicenus B Kpaiicruepue B KoHIE (eBpas.

TeM BpeMeHeM KaHaACKUI AOJUIAp PE3KO yHall IPOTHUB J0JUIapa B IMATHHUIY, TaK KaK ONIIO3UIIMOHHEIE
JenyTaThl CBEPrHyT npaBuTenbcTBo KoHcepBaruBHOU napTun npembep-mMuHucTpa CtuBena Xapmepa
[IOCJIE BBIPAXKEHUS CBOETO HEJOBEPHUS.

Ha 6ynymeii nenene CIILIA omybimmKyeT KitOUeBbI€ TaHHBIC TI0 YUCITY 3aHSATHIX, a TAKKE JOKIA 110
Oe3paboTwiie, B TO BpeMsl Kak €BPO30HA MOJTYYUT OPHIIMATBLHBIC TIPEIBAPUTEIBHBIC IAHHBIC 110
WHOISIHA.

Haxkanyne nipencrositieii Henenw FOrex Pros coctaBui CIMCOK 3TUX U IPYIUX 3HAYUMBIX COOBITHIA,
CITOCOOHBIX TMOBIUATH HA PHIHKH.

IloHenempHHUK

CIIIA nagHET HENEIIO ¢ BRITyCKa IEJIOTO PsIa TaHHBIX: TOKIJIA] TI0 YCHITy HE3aBEPIIEHHBIX CIIEIOK 110
MPOJIAXKE KHUITbS, @ TAKKE OPUIMATIBHBIC JAHHBIC 10 JITYHBIM pacxoJiaM, J0X01aM HACEICHUS U
MOTPEOUTETECKUM PACXOIaM.

B 30ne eBpo npesunent ELIb XKan-Knon Tpumte Beictynut B Akagemuu Hayk B [lapuke, ero
KOMMEHTapUH{ CTAaHYT KJIFOYOM K BO3MOKHOMY OyIyIIEeMY HANpPaBJICHUIO JEHEKHO-KPEIUTHON
MOJIUTUKH.

SAnonust onydJIMKYET MPaBUTEILCTBEHHBIE JaHHBIE 10 PO3ZHUYHBIM MPOAaKaM, [IABHOMY ITOKA3aTEN0
MOTPEOUTENBCKUX PACXOA0B, Ha JOJIHO KOTOPBIX MPUXOAUTCA OOJbILIAS 4aCTh OOIIEH 3KOHOMHYECKOM
aKTUBHOCTH, a TaKKe JaHHBIE O pacXxoJax AOMOXO3AHUCTB U IOKIa] 1o Oe3padoTure.

Taxoke B moHenenbHuk HoBast 3enanus omyOiauKyeT oUIMalibHBIC JaHHbBIE 0 TOPTOBOMY OaIaHCy,
pPAa3HUILIEC B EHE MEXTY UMIIOPTUPYEMBIMU U SKCIIOPTUPYEMBIMU TOBAPAMH B TEUECHUE MECSILA

BropHuk

B 30He eBpo @paHius BEITYCTUT NPABUTEILCTBEHHBIN TOKIA]] IO TOTPEOUTENBCKUM Pacxoaam, B TO
BpeMs Kak ['epMaHus onmyOMKyeT mpeaBapuTeNbHbIC JaHHBIC IO HHQISINHA MOTPEOUTEIbCKUX IIEH.
Taxoke BO BTOPHUK UccieaoBarenbekas rpynmna GfK ony0diaukyer gokiaa no KIMMary notpeouTeneii B
['epmanuy, rmaBHOMY HHAUKATOPY NOTPEOUTENBCKUX PACXOIOB.

Mexnay TeM BenmmkoOpuTaHus BEITYCTHT O(QHIMAIBHBIE TaHHBIC TT0 TEKYIIEMY CUETY, a TaKKe
okoHuatesnpHble JanHble 0 BBII B ueTBepTOM KBapTasne, 00memMy moKa3aTeno SKOHOMUYECKO T



AKTUBHOCTH U TJIABHOMY IOKAa3aTeJI0 30POBbsl 3KOHOMHUKHU. baHK AHIJIMM BBITYCTUT JaHHBIE O YUCTOM
KpPEIUTOBAHUHU (PH3MIECKUX JIMII, YHCITY OA0OpPEHHBIX 3asBJICHUI Ha TIOTy4eHHE UTIOTEYHOTO KPeIuTa U
o0bemy arperara M4 neHeKHOM Macchl.

CHIA omy0nuKyeT AaHHBIE IO TIOTPEOUTEILCKOH yBeperHHocTH 0T Conference Board, a Taxke gaHHbIe
T10 T[eHaM Ha KWJIbe, TIABHOMY HHANKATOPY COCTOSHUS OTPACIIH.

[IBeitmapus onyomkyer MaanKkarop notpeduTenbekoil akrusHoctr ot UBS.

Tak>ke Bo BTOpHUK SNOHUS OmyOaMKyeT mpenBapuTeNbHbIe JaHHbIE 10 TPOu3BoACTBY, HoBas 3enanaus
BBIITYCTUT JIOKJIaJl [0 YUCIIy YTBEP>KACHUN Ha CTPOUTEIBCTBO, B TO BpeMsl Kak ABCTpaJusl OMyOIHUKyeT
JaHHBIE TI0 IPOJa’kaM HOBBIX IOMOB.

Cpena
CLIA BBIYCTHT JaHHBIE TIO YHCITY 3aHATHIX 0T ADP, a Tarxoke ZoKIa 0 3amacax ChIpoi HeTH.

BenukoOpuranus ony0IMKyeT oTpaciieBble JaHHBIE 10 POZHUYHBIM MIPOAakaM, TJIaBHOMY HHINKATOPY
NOTPEOUTENBCKUX pacxo10B. [1o3ke B TOT jke ICHb rpyIiia MapKeTHHIOBBIX uccienoBannii Gfk
ONyOJIMKYET JaHHBIE M0 MOTPEOUTENHCKOM YBEpEHHOCTH B BenmnkoOpuranuu.

[Ipeiiapus ommy0oMKYyeT PE3yIbTaThl SKOHOMUYIECKUX ITOKA3aTENeH, COCTABICHHBIE ar€HTCTBOM
sKoHOMUYeCKuX uccienoBannii KOD, npemHasHadeHHBIN 17151 IPOTHO3UPOBAHUS HATIPABIICHUS
SKOHOMUKH B TEUEHHUE CICAYIOLIUX IIECTU MECSLEB.

Taxoke B cpeny Kanama omy0nukyeT WHAEKC [IeH HA ChIPhE, BAYKHBIN HHANKATOP MH(ISAIHN
MOTPEOUTENBCKUX LIEH, B TO BpeMsl KakK SMOHUS BBITYCTUT JaHHBIE O IPOU3BOJICTBEHHON ACSITEIBHOCTH.

Yerepr

CILIA onyOnuKyeT exeHeAeNbHbIA JOKIIA 110 YUCTy IEpBOHAYANIbHBIX 3asIBOK Ha MOIydeHue mocoous
o 0e3paboTulle, NIABHOMY HHAMKATOPY OOIIET0 3KOHOMHUYECKOTO 310p0Bbsi. CTpaHa TakkKe BBITYCTUT
JIOKJIaJl O IPOM3BOJICTBEHHOW JAEATEIFHOCTH B YHKaro, a Taxke o(uinanbaple JaHHbIe 10 00beMy
MPOU3BOJCTBCHHBIX 3aKa30B U 3aI1aCOB MPHUPOTHOTO rasa.

B 30ne eBpo ['epmanus onmy0nukyeT opuIHaTbHBIC JaHHBIEC TT0 U3MEHEHUIO 3aHATOCTH U PO3HUYHBIM
MpoJaxam, B To Bpems Kak Mtanus u npyrue cTpaHbl SJKOHOMHUUECKON 30HBI BBIITYCTAT
MpeBapUTEIbHBIC TaHHbIEC 10 WHAIIAIIUHN MTOTPEOUTEIHCKHX IIEH, a TakXkKe J0KIaz o 6e3paboTurre.

Kpowme toro, npesuaent ELIb XKan-Knox Tpuiie BeicTynuT ¢ myOnnano# peusto B Kurtae. Tpelinepst
OyayT TIaTeabHO HAOIIOAATH 32 €r0 MYOJINYHBIM BBICTYIIEHHEM, TIOCKOJIBKY OHHM YacTO UCHOJBb3YIOT
9TH aHHbIE JJIs1 OTpeAeseHus Oyayiell JeHeXHO-KPEAUTHOM MOIUTHKH.

BenukoOpuranus TeM BpeMeHeM OMyOJIMKYET JaHHBIE 10 LIEHaM Ha JKWJIbe, BAKHOMY MTOKA3aTEII0
COCTOSIHUS OTPACIH JKUJIBS.

Tax>ke B ueTBepr ABCTpasivsl OMyOJMKYET IPaBUTEIbCTBECHHbBIE IAHHBIC 10 YUCITY Pa3pelIeHUui Ha
CTPOMTEINBCTBO, a TAKXKe OQHUIHAIBHBIE TaHHBIE TT0 KPEAUTOBAHUIO YaCTHOTO CEKTOpa U PO3HUYHBIM
MpoJakaM, OCHOBHOMY ITOKa3aTeI0 MOTPEOUTEIbCKIX PacX010B.

SnoHus OHy6J'II/IKyeT MPpaBUTCIIBCTBCHHBIC JAHHBIC 110 CPEAHUM J0X04aM U CTPOUTECIIBCTBY HOBOT'O
xkuabs. [To3xe CTpaHa OHy6J'II/IKyeT HWHJACKC aKTUBHOCTH B IIPONU3BOJCTBEHHOM U HEMIPOU3BOACTBCHHOM

cekrope Tankan, riaBHbIi HHAXKATOP SKOHOMUYECKOTO 37I0POBbSI.

HoBas 3enanaust BRITYCTUT AOKIA] O IEIOBOW YBEPEHHOCTH, TIIABHOM HHIUKATOPE YKOHOMHYECKOTO



3II0pOBBS, B TO BpeMs kak Kanana omyOnukyer opunmansaeie qanabie no BBII, rmaBHOMY mokaszaTento
310POBBSI IKOHOMUKH.

IaTauna

CIIIA 3aBepHT HEENIO BBITYCKOM JAAHHBIX MO YHCIY 3aHATHIX B HECEIbCKOXO3SIIICTBEHHOM CEKTOPE,
[JIaBHOMY MHAMKATOPY o0beMa co3anus pabounx mect. CTpaHa Takxe OMyOIuKyeT
MPaBUTENILCTBEHHBIC JAHHBIE 110 YPOBHIO 0€3paboTHLIBI U cpelHel T0YacoBOil 3apaboTHOI are.

Kpowme Toro, mosiBATCs 0pUIHATILHBIC JJAHHBIC O PACX0J1aX Ha CTPOUTENILCTBA U 00IIeM 00heMe MPOIaK
aBTOMOOWIIEH, B TO BpeMsl Kak IHCTUTYT yIipaBIeHUs [TOCTaBKaMH OIMyOJIUKYET JOKIA] O
MPOU3BOACTBCHHOU IESATEIBHOCTH.

Mexny TeM CTpaHbl 30HbI €BPO ONYOJIMKYIOT OKOHYATEIbHbIE JaHHBIE IO MPOU3BOJACTBEHHOMN
JesITENIbHOCTH, a TaKxKe AOKIaA 1o O6e3paboTuie, B TO BpeMs kKak BennkoOpuTaHus BBIITYCTUT
oduHaNEHBIE TaHHBIE TTO0 TPOU3BOICTBEHHOM NESTEIEHOCTH.

[IBeitmapus onyoaMKyeT o(uIagbHbIe JaHHBIC TT0 POSHUYHBIM MPOJaXKaM, a TAKXKe JOKIal O
NEATEIBHOCTH B IPOU3BOICTBEHHOM CEKTOPE, TIIABHOM MHAHKATOPE SKOHOMHYECKOTO 370POBBS.

Taxoke B mATHULY ABCTpanusi OMyOJIMKYET PAaBUTEILCTBEHHBIE JaHHbBIE IO [I€eHaM Ha ChIPHEBBIE
TOBApBhI, NIABHOMY MOKA3aTEI0 TOXOAO0B IO 3KCIOPTY CTPAHBI.



