HeneabHbIA BOJTHOBOM aHAJIU3 pbIHKA Forex
(28.03.11-01.04.11)

EUR/USD

O630pHa;1 BOJIHOBAad KapTUHA MIPECACTABJICHA HA pUC. 1.

EURUSD,Daily 14176 1,4193 1.4113 1.4123
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Puc. 1. BosHOBas pa3MeTka JHEBHOIO rpaduka.

HauOonee akTyanbHBIM OCTae€TCs OCHOBHOM BapHaHT, COIJIAaCHO KOTOpOoMY Koppekuus [2] niu [B]

3aBepIlCHa, U HA JAHHBIA MOMEHT UJET pa3BUTHE 0oJbmioro umiyibca [3] wiu [C], mpudeM y HEro

3aBepIriuch BonHbI (1) 1 (2) u Haganochk popmupoBanue BonHsI (3). B pamkax hopmupoBanust BoIHBI (3)
CyIIECTBYET JBa BapuaHTa. [IepBbIil mopazymeBaeT 3aBepIICHHOCTh BOJH 1, 2 1 hopMHUpOBaHUE BOJHEI 3.
Bropoii nonyckaeT ToT (hakT, 4TO Ha JaHHBIII MOMEHT TOJIBKO 3aBEPILINIACh BOJHA 1, KOTOpas MpUHsIIA
(dbopMy HayaJIbHOTO TpeyroJibHUKa. BmecTe ¢ 3TuM, IoKa 1IeHa He IPeo/10ieNia YPOBEHb OKOHYAHUS BOJIHbI
(1) B cuite ocraercs anpTepHATHBA, OJPA3yMEBAOLIAs IPOJODKEHUE pa3BUTHs BOIHEI [2] minu [B], kotopas
B 9TOM CJIy4ae MpUMeT (popmy TpoitHOU TpoiKHU (Ha rpaduKe cepbIM LIBETOM), IPUYEM y HEE, BEPOSATHO,
3aBepIIWIACh BOJIHA X BTOPOM Tpoiku (Z). [letanu paccMOTPUM Ha YEThIpeX4acoBoM rpaduke (puc. 2).
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Puc. 2. BorHOBas pa3mMeTKa 4eThIPeX4acoBOro rpaduka.

BepostHo, Hauanock pa3BuTue BoiaHbI 3 uMmyibca (3). [Ipu 3ToM y Hee chopMupoBanack BoJHHI [i], [ii] u
UJET pa3BUTHUE BOJIHBI [1i1]. JlaHHBIN BapHaHT MOATBEPAUTCA B CIydae MPOJI0JDKEHUS JUHAMUYHOTO POCTa U
IPOpBIBA BhIILIE YPOBHS OKOHYaHUs BOJHBI (1). BMecTe ¢ 3TUM, HE UCKITIOYEHO, YTO HA JAHHBIA MOMEHT
TOJIBKO 3aBEPIIMIIOCH (POPMUPOBAHUE BOHBI 1, U B OJMKAMIICH MEPCIIEKTUBE HAYHETCS KOPPEKIUs 2.
[Tono6GHOE ABUKEHHS MOKET TaKXKe COOTBETCTBOBAThH IVIABHOW albTEPHATHBE, COTJIACHO KOTOPOI Ha JaHHBIN
MOMEHT 3aBeplIaeTcs BOJIHA X, IIOCIIE Yero OKUJaeTcs Nnepexo K CHxkeHuto Y. ['1aBHas anbTepHaTHBA
HOJTBEPAMUTCS B CIIydae BbIXO/1a LIEHbl HUKE YPOBHS OKOHYaHHUs BOJIHBI (2). B Gnmokaiinied nepcrnekTrse
0’KHUJAETCsl MPOSICHEHNE BOJIHOBOM KapTUHBI.

GBP/USD

O0630pHas BOJIHOBAsE KApTHHA MpeACTaBIeHa Ha puc. 3.



GBPUSD,Daily 16121 16141 1.6059 16066

b

II|'|n| Y ||||| b/

||
||||||""|I| ol o M 9
||| flJJL“ |||'|| |'||I |||||||I|||| {ii)?

-~ 1.5344
[ii] wnw [b]

14231
() [£]7 347

£ Apr2010  24May 2010 7l 2010 20 Aug 2010 et 2010 1% Mow 2010 3 Jan 2011 16 Feb 2011
Puc. 3. BonHoBas pa3meTka THEBHOTO rpaduka.
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Ha naHHBII MOMEHT, BEepOsSITHEE BCETO, 3aBEPIICHO pa3BUTHE BOJH [1] wiu [a] u [ii] wiu [b] BoccTaHOBICHUS
Y, 1 HayaJI0Cch pa3BUTHE BOJIHHI [1ii] win [c]. [leTanu paccMOTpuM Ha YeThipexuacoBoM Trpaduke (puc. 4).
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Puc. 4. BomHOBas pa3MeTKa 4eThIPEeX4acoBOro rpaduka.

11 Mar 2000 21 Mar 000

Pa3metka HMITYJIbCa (1) ObllIa HEMHOT'O IepeCMOTpCHA. HpI/I 9TOM, BEPOATHO, OH 3aBCPUINIICA HaA MMOCICIHEM

MaKCHMYyMe€, U Ha JIaHHbIIl MOMEHT HayaJIoCh pa3BUTHE KOpPpeKIuH (11) BoccTaHOBIIEHUS [1i1] uiu [c],

KOTOpasi, IPEAINOIIOKUTENbHO, TpuMeT hopmy 3ursara. Orcrona, B Omkaiield nepcuekTUBe 0KUIAeTCs
pooLKeHne (opMHUpOBaHHE KPaTKOCPOUHOHM KoppeKuuu. Kputnueckum ypoBHEM JIJIsl JaHHOTO BapuUaHTa

SBIISIETCS. YPOBEHb OKOHYAHUS BOJHBI [1i] wiw [b].

USD/JPY

O0630pHast BOJIHOBasi KapTHUHA MPEICTaBlIeHa Ha PHC. 5.
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Puc. 5. BonHoBas pa3meTka JHEBHOTO rpaduka.

Curyauus pa3BuBaeTCs B paMKax IPUHATOrIO OCHOBHOI'O BapHaHTa Pa3METKHU, COIVIACHO KOTOPOMY BOJIHA [4]
3aBepIlCHa, U HA JAaHHBIA MOMEHT UIeT (OPMHUPOBAHUE 3aKITIOUYNUTEIIHLHOM BOJIHEI [5] TakKe B BUJIE TPOUKH.
ITpu 3TOM OCHOBHOM BapHaHT IOJPa3yMeBAET 3aBEPLICHHOCTD BOJIHBI (A) M IEPEXOA K Pa3BUTHIO KOPPEKIIUU
(B). AnprepHaTuBa 1omycKaeT 3aBepIIEHHOCTh Koppekiuu (B) u Havano pa3BUTHS 3aKITIOYUTEIHFHON BOJIHBI
(C). Heranu paccMOTpUM Ha YeThIpeX4acoBOM Irpaduke (puc. 6).
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Puc. 6. BoirHOBast pa3MeTKa 4eThIpeXxuacoBoro rpaduxka.
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KapTI/IHa HC U3MCHUJIACH, U HC OHA U3 AJIbTCPHATUB HC IMOJIYy4YHJIa IPCUMYIICCTBA. HpI/I 9TOM AMHaAMHKa

JATBHEHTIIETO ABUKEHUS, BEPOSITHO, IOMOXKET CJIeJaTh BEIOOP B MOJIb3Yy OAHOM U3 HUX. B cirydae

JanbHEUIIIEro pocTa U NpCoOAOJICHUA YPOBHS 3aBCPUICHUA TPCYTIOJIbHUKA (BOJ'IHa 4 OCHOBHOI'O BapHaHTa UJIN

BostHa (B) anbrepHaTHBEI), 3TO CTAaHET MOJATBEPKACHUEM OCHOBHOTO BapuaHTa. Eciu ske mpoaomKuTcs
JUHAMHYHOE CHIDKEHHE, 9TO CTAaHET MOATBEPKACHUEM albTepHATHBBL. B Ommkaiiiiel nepcrnekTuse
0KUIAETCA MPOSICHEHUE BOJIHOBOW KapTUHBI.

AUD/USD

O0630pHas BOJIHOBAsI KAPTHHA MpeACTaBleHa Ha puc. 7.
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Puc. 7. BonHoBas pa3meTKka THEBHOTO rpaduka.

[Tapa B0300HOBMIIa AMHAMUYHBIA POCT U HAPYLIUJIA YPOBEHb OKOHUAHHSI BOJIHBI 5, BCIEICTBUE YETO €
pa3MmeTka Oblia nepecmorpena. CorjiacHo HOBOMY BapHaHTy Ha JaHHBIA MOMEHT UIET pa3BUTHE
3aBeplatoiieil BojHsl [v]. Jletann paccMOTpuUM Ha YeTblpexyacoBoM rpaguke (puc. 8).
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Puc. 8. BoiHOBas pa3MeTKa 4eThIpeXxuacoBoro rpaduka.

Texymuii pocT B UMITyJIbCHOM CTHJIE MOXKET SIBJISTHCS 3aBEpILaroliei BosHOH [v]. OaHako Takxke He
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UCKJIIOYEHO, UYTO BOJHA [V] chopMupyeT yIJIMHEHHE, a, CIIEA0BATENbHO, POCT MPONoJKUTCS. B Onmkaiiieit
MEPCIEKTUBE OKUIACTCS MOATBEPKACHUE I ONPOBEP)KEHHE 3aBEPIIEHHOCTH BOJIHBI [V] U POsICHEHUE

BOJIHOBOW KapTHHBI.

USD/CAD

O0630pHas BOJIHOBAsl KApTHHA MpecTaBieHa Ha puc. 9.
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Puc. 9. BonHoBas pa3meTka JHEBHOTO rpaduka.

BepositHo, BostHa Z TpoitHO# Tpoiiku (B) 3aBepiieHa, 1 Ha JaHHBII MOMEHT HayaJloCh pa3BUTHE
BOCCTaHOBJIEHUS. B TO k€ BpeMsl, TOIyCTUMa aJIbTEPHATUBA, [P KOTOPOM Ha TaHHBIA MOMEHT 3aBEpPIINIACh
TOJILKO IepBas BoJIHA [W] Tpoiiku Z. JleTann pacCMOTPUM Ha yeTblpexyacoBoM rpacguke (puc. 10).
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Puc. 10. BoiHoBast pa3MeTKa 4e€THIPEXYACOBOT0 rpaduka.

Cdopmuposasiecst Ha JaHHBI MOMEHT JIBE BOJHBI MOTYT SIBJISTHCS Mapoid BOJH (1)-(i1), HAYMHAIOIIIHE
JTMHAMUYHOE BOCCTAHOBIICHHE, TIPEATIOJIOKUTEIILHO B BUJIC UMITYIIbCa, HITK Tapoi BoJH (a)-(b) koppekuuu
[x]. B 00oux ciydasix 0’kuaaeTcs 3aBeplIeHHE TEKYIIIEr0 HUCXOASIIET0 ABMKEHUS U IEPEX0]] K POCTY,
dbopMa 1 IMHAMHKA KOTOPOTO, BEPOSITHO, TIOMOXKET OMPEICITUTHCS ¢ BBIOOPOM allbTepHATHBEI. KpuTHYECKUM
YPOBHEM SIBJISIETCSL YPOBEHB TPEATIONIOKUTENFHOTO OKOHYAHUS BOJHBI Z. Ero HapymieHune moITBepIuT
JaNbHEHIIee pa3BUTHE CHIDKEHUS M IPUBEJIET K IEPECMOTPY Pa3METKH BOJHBI Z.

3o0s0T10 (cOT)

Texyiuil BapuaHT pa3MeTKU IpeCcTaBiIeH Ha puc. 11.
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Puc. 11. BonHoBas pa3meTka JHEBHOTO Tpaduka.
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30510TO OOHOBUIJIO MAKCUMYM, B Pe3yJIbTaTe Yero pa3MeTKa BOJIHBI [V] Obls1a HEMHOTO nepecMoTpeHa. HoBbiit
BapHUaHT MPEIIOJIaracT ee 3aBepLICHUE Ha 9TOM MaKCUMyMe, II0CJIe Yero MocaeyeT Iepexo K
JIOJITOCPOYHOM KOPPEKLUH. JleTanu paccMOTpUM Ha 4eThIpexyacoBoM rpaduxe (puc. 12).
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Puc. 12. BomHoBas pa3MeTka 4eThIpex4acoBOTo rpaduka.

BeposiTHo, BonHa [V] 3aBepiieHa. OJHAKO MEPBbIM NOATBEPKICHUEM STOTO CTAHET MaJCHUS HUXKE YPOBHS
MIPEANOIOKUTEITLHOTO OKOHYaHMS BOJTHBI [1v]. J10 3TOro MOMEHTa HE UCKITIOUEHO MPOOJIKEHUE POCTa, B
pe3yabpTaTe Yero pa3MeTKa BOJIHBI [V] WM BCEro UMITylibca 5 Oy/eT BHOBb epecMoTpeHa. B Onmkaiiieit
MEPCHECKTUBE OKHUIACTCA ITOATBCPIKACHUC WM OIIPOBCPIKCHUC 3aBCPIICHHOCTU BOJIHBI [V] " MIPOACHCHUC

BOJIHOBOH KapTUHBIL.

20yapo Kosanenxo, ananumux I'K Admiral-UMIS
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