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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1807,46 0,67% 3,44%
PTC 2041,49 0,67% 4,00%
MSCI Russia 1081,602 0,32% 3,68%
MSCI EM 1143,94 0,81% 4,13%
S&P 500 1309,66 0,00% 2,38%
VIX 18,00 0,00% -26,35%
DJ Euro Stoxx 600 291,57 -0,30% 3,18%
FTSE 100 5900,76 0,34% 3,19%
DAX 30 6946,36 0,18% 4,23%
NIKKEI 225 9451,93 -0,88% 2,66%
SSE Composite (Ha 09:00 MCK) 2997,53 0,66% 3,04%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,74 4,13 14,71
UST 10 YTM, % 3,44 3,51 17,47
UST10 - TIPS 10, 6.n. 2,62 -4,29 -2,52
iTraxx Crossover Europe 5Y, 6.1. 296,09 3,21 4,77
Russia 30 YTM, % 4,65 -2,30 0,10
Russia 5Y CDS, 6.n. 127,33 -2,59 -6,55
Libor 3m USD, % 0,3075 -0,10 -0,15
Libor 12m USD, % 0,7765 0,10 0,60
USD/RUB NDF 3m, % 3,21 -8,00 3,00
USD/RUB NDF 12m, % 4,36 6,00 19,00
RUB overnight, % 2,25 -75,00 -75,00
Mosprime 3m, % 3,95 -2,00 -3,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 76,49 0,79% 0,68%
EUR/USD 1,4172 -0,01% -0,03%
usb/IpY 80,99 0,01% 0,50%
GBP/USD 1,6107 -0,06% -0,79%
AUD/USD 1,0216 0,07% 2,53%
USD/CAD 0,9750 -0,12% -0,94%
USD/CNY 6,5585 0,01% -0,16%
Kop3uHa (EUR+USD)/RUB 33,56 -0,13% -0,65%
USD/RUB LB 28,40 0,47% -1,19%
EUR/RUB LB 39,95 -0,29% -0,40%
3akp. W3m. W3m.
feHb, % Hea,, %
HedTs WTI, USD/6app. (ICE) 105,4 -0,19% 4,28%
HedTb Brent, USD/6app. (ICE) 115,59 -0,11% 1,46%
Har. ras, USD/BTU (ICE) 4,403 3,75% 5,64%
3001070, USD/yH. 1428,7 -0,03% 0,78%
cepebpo, USD /yH. 37,290 0,46% 591%
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POCCUA / PbIHOK AKLLUM
28.03.2011

MporHos

B Havyane ToproB HabnlOLAETCA /IOKa/NbHAA KOPPEKLMA POCCUMACKMX MHAOEKCOB, HO B
nepcnekTMBe HECKObKMUX AHEN 0XKUAaem yBUAETb WX Bbilue.

POCCHIACKUIA PbIHOK

B nAaTHMLY, 25 mapTa, POCT POCCUMIACKMUX GOHAOBbLIX MHAEKCOB NpoAo/KuACA, MHaekc MMBB
npunbasun 0,67 % po 1807,46 nyHKTOB, MHAEKC PTC TakKe 06HOBUA rog0BOM MaKCUMYM, B
MOMeHTe nofHumanca Bblwe 2040 nyHkToB. CnocobcTBOBaNM 3TOMY MTOMM 3acefaHus
CoBeTa anpektopos LB PP, KoTopbIit OCTaBMA CTaBKy peduHAHCMPOBAHMA M NPOLLEHTHbIE
CTaBKM 6e3 W3MEHeHWs, OrpaHWYMBLLUCL MOBbILIEHNEM HOPMATMBOB 06f3aTesIbHbIX
pe3epBoB. B oTpacneBom pa3pese OCHOBHOM BKNAZL B POCT MHAEKCOB BHOBb BHEC/IN BAHKM
(CbepbaHk 0b6bIKHOBeHHble +1,76 %, npusunernposaHHble +0,93 %, BTE +0,88 %) u
meTannyprua (TMK Hopunbckuin Hukenb +2,8 %, Cesepctanb +2,31 %), B TO BpeMs Kak B
HedTerasoBom cekTope Haba4aN0Ch N0KANbHOE CHUMKEHWE KOTUPOoBOK (Masnpom -0,66 %,
Jlykoiin -0,23 %, PocHedTb -0,45 %).

OcHoBHble ¢oHaoBble MHAeKcbl CLUA B natHuuy npubasuam 0,3 — 0,5 % . OaHHble no
Temnam pocta BBM CLUA 3a 4 kB. 6blAn nepecmoTpeHbl Ao +3,1 % (npeaBaputenbHoe
3HayeHWe coctasnsano +2,8 %, NporHos npegnonaran nepecmotp Ao +3,0 %). B 1o xe
Bpems, MWHAEKC noTpebutenbckoro pnosepuss MUUMTAHCKOTO YHMBEpPCUTETA B MapTe
CHU3MNCA CcUNbHee oOXuaaHuid. CerogHA BHEWHWA GOH YMepeHHO HeraTuBeH ANA
POCCUIMCKOrO pbiHKA aKLMI: Ha a3MaTCKUX MJIOLALKAX AMHAMUKA Pa3HOHANpaB/ieHHas Ha
doHe npogonKatoLLenca yTeukn paamaumumn 8 ANoHUK, LeHbl Ha HedTb Brent no-npexkHemy
KoHconnampytotca B paioHe 115 gonn./6app., HO MOryT OKasaTbCA MO4 AAaBAEHMEM Ha
¢doHe coobeHnin 06 ycnewHom KOHTPHACTYNAEHUM CuA onno3suunm B Jinsun. B pesynbtaTe
B Hayane ToproB Habniogaercs NOKaNbHAA KOPPEKLMA POCCUMCKUX WMHAOEKCOB, HO B

nepcnekTnee HeCKOJIbKUX AHGVI Mbl OXXUaaem yBnaeTb UX Bbille.
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28.03.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKPOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
faTta Bpema CrpaHa MokasaTenb MNepuoa  Pakt MNporHo3 [Mpea. MNepecm.
28 map 15:30 US  ba3sosbii MHAEKC noTpeb. pacxoaos m/m, % (Core PCE price indexm/m) des 0,2 0,1
28 map 15:30 US  ba3sosbiit uHAeKc notpeb. pacxomosr/r, % (Core PCE price indexy/y) des 0,8
28 map 15:30 US  [dednatop notpeb. pacxogos r/r, % (PCE price indexy/y) Pes 1,2
28 map 15:30 US  Jlnunble goxoabl M/m, % (Personal income m/m) des 0,4 1,0
28 map 15:30 US  JlnuHble pacxoapl m/m, % (Personal spending m/m) des -0,1
28 map 17:00 us Hesasepuw. npogaku }kunvsa m/m, % (Pending home sales m/m) des -1,0 -2,8
29 map 2:30 P Pacxogpl somoxo3ancts r/r, % (All household spendingy/y) des -1,0
29 map 2:30 JP YposeHb 6e3paboTuubl, % (Unemployment rate) des 4,9 4,9
29 map 2:30 JP CooTHOLIEeHMe HOBble BaKaHCUK /uncno comckatenei (Job /applicants) des 0,62 0,61
29map 2:50 JP Po3HuuHble npoaaxu r/r, % (Retail sales y/y) des 0,5 0,1
29 map 3:00 DE NHaeKc noTpebuT. ueH npeasaput. m/m, % (CPl m/m P) Map 0,4 0,5
29 map 3:00 DE NHaeKe noTpebuT. ueH npeagapwur. r/r, % (CPly/y P) Map 2,1 2,1
29 map 9:00 DE  WHaekc notpebur. gosepua GK (GFK consumer sentiment) Anp 5,8 6,0
29 map 9:45 FR  Motpeb. pacxogpl m/m, % (Consumer spending m/m) des 0,4 -0,5
29map 11:30 GB BB okoHu4arT. KB/KB, % (GDP q/q F) 4 KB. -0,6 -0,6
29map 11:30 GB  BBMokoHuarT. r/r, % (GDP y/y F) 4 KB. 1,5 1,5
29map 11:30 GB [otpeb. KpeguTosaHue, £ mapa. (BoE consumer credit) des -0,100 -0,330
29 map 11:30 GB  YucToe KpeauT-ue Ha NOKyNKy xunbs, £ mnpa. (Mortgage lending) des 1,300 1,800
29map 11:30 GB  Opfobp.3asaBKM Ha XUAULLHbIE KpeauTsl, Tbic. (Mortgage approvals) des 46,00 45,70
29 map 11:30 GB  Cuert Tekywmxonepauuit, £ mapa. (Current account) 4 KB. -10,350 -9,570
29 map 14:45 US  Po3sHuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 26 map. -0,1
29 map 14:45 US  Po3HuuHble npoaaxu cet ICSCr/r, % (ICSC chain store sales y/y) 00 26 map. 3,0
29 map 15:55 US  Redbook: posHuyHbie npoaaxu m/m, % (Redbook m/m) 00 26 map. -0,4
29 map 15:55 US  Redbook: posHuuHbie npogaxu r/r, % (Redbook y/y) [0 26 map. 2,4
29 map 16:00 us NHAeKc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) AHB -0,9 -1,0
29 map 17:00 us NHpekc noTtpeb. gosepua (Consumer confidence) Map 65,0 70,4
30map 2:50 JP Mpom. npoussoacTeo npeasaput. m/m, % (Industrial production m/m P) des -0,3 1,3
30map 12:00 EZ WNHAEKC 3KOH. 0xkuaaHuii (Economic Sentiment) Map 107,5 107,8
30 map 15:15 US  Hosble paboumne mecTa B Hec/xcektope - ADP, Tbic. (ADP National Empl Report) Map 200 217
30map 15:30 CA  WMHAekc ueH npounssoaut. m/m, % (PP m/m) des 0,3 0,2
30map 17:30 US  3anacblHedTH: Hea/Hen, maH. bapp. (EIA weekly crude stocks) 00 25 map. 2,100
30map 17:30 US  3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) 00 25 map. -5,300
30map 17:30 us 3anacbl guCTUAA.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) b0 25 map.
30map 17:30 us 3anacbl HedTH B KywinHre: Hea/Hea, mnH. 6app. (EIAweekly crude Cushing) 00 25 map. 0,177
30map 23:30 us 3anacbl HedT API: Hea/Hea, miH. Bapp. (APl weekly crude stocks) 00 25 map. 0,970
30map 23:30 US  3anacbl6eH3unHa APl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) 00 25 map. -7,883
30map 23:30 US  3anacbl guctuan. APl: Heg/Hea, maH. 6app. (APl weekly dist stocks) 00 25 map. -0,612
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HacToAwmin AOKYMEHT nogrotosneH aHaautuyeckum otaenom 3A0 «bantuiickoe PUHaHCOBOE AreHTCTBO» M HOCUT MCKAKOYUTEbHO MHGOPMALMOHHBIN XapakTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JMTMKOB Ha AaTy BbIXO4a OTdyeTa. BosHarpaskgeHue aBTOpPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He yBA3aHO C NPeACTaBAEHHbIMM B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe duHaHcoBOe AreHTCTBO» OCTaB/AET 3a cobol npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HAaMMW AOCTOBEPHbIMM, OAHAKO HE CYLLECTBYET HMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WNHBECTULMOHHBIMWU MHCTPYMEHTAMK, YNTOMAHYTbIMU B HacToAwwem oTyeTe. 3A0 «banTuitickoe PUHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NONUTUKY, HANPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN ylepb, HaCTyNMBLWIMIA B pe3y/bTaTe UCMNONb30BaHMA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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