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3akp. M3m. M3m.
der, % we, % MporHo3s
MMBB 1795,40 1,40%  333%
pTC 2027,89 1,55%  4,22% Ha BHewWwHWX pblHKax akuuit npeobaafaloT NO3UTUBHbIE HACTPOEHWA, LeHbl Ha HedTb
MSCI Russia 1078,193 163%  411% KOHCO/NIMAMPYIOTCA Ha BbICOKMX YPOBHAX, POCCUICKME WHAEKCbl OBHOBUMAW roaoBble
MSCIEM 113471 099%  3,96% MAKCMMYMbl — CErOAHA OXMAaem NPOJO/KEHUA POCTA KOTUPOBOK MO LUIMPOKOMY CMEKTPY
S&P 500 1297,54 0,00%  1,87% Bymar
VIX 19,17 0,00% -27,30%
DJ Euro Stoxx 600 292,46 152%  457% POCCUIACKMI PIHOK
FTSE 100 5880,87 147%  324%
0, 0, o o
DAX 30 693358 190% 4,16% B yetBepr, 24 mapTa, Ha POCCMMNCKOM PbIHKE aKLUWI NPOoAO/IKUACA pocT, HAekc MMBB B
NIKKEI 225 9536,13 1,07%  640% .
i cepeanHe AHA AOCTUT BEPXHEW FPaHULLbl TOProBOro AvanasoHa AHBAPA — MApTa Ha OTMeTKe
SSE Composite (Ha 09:00 MCK) ~ 2979,70 1,12%  2,50%
1790 nyHKTOB, OTKy4a Hayanacb JOKa/fbHas KOPPEKUMs, 4YemMy crnocobcTBoBaso u
3aKp. Vsm. Vsm. HeyBepeHHoe Havano Ttopros B CLLUA. OgHako B nocneaHne NoATopa Yaca TOPros MOKYMKM
feHb, 6.n. Heg,, 6.M.
HoBUAKUCHL, HAeKc MMBB n Hb Ha I M Makecumyme: 1795,40 nyHKT
UST2 YTM, % 0,69 327 10,56 BO306HOBUANCH, UHAEKC 3aBepLnn AeHb Ha rogoBo akcumyme: 1795,40 nyHKTOB
0,
UST 10 YTM, % 341 536 15,03 (+1,4 %) n, Takum 0bpa3om, caenan 3asBKY Ha BbIXOZ BBEPX U3 NpoaosiKasweroca bonee
UST 10 - TIPS 10, 6.n. 2,67 7,74 2,49 ABYX mecaAueB AMana3oHa.
iTraxx Crossover Europe 5Y, 6.n. 292,88 -5,98 -15,07
Russia 30 YTM, % 4,68 -0,10 -2,50 B nuaepbl cpean «ronybbix ¢duwek» Bbiwan akumm CobepbaHKka (+3,95 % 0ObIKHOBEHHbIE,
Russia 5Y CDS, 6.n. 129,92 2,91 -6,45 +2,59 % npusunernpoBaHHble) u BTE (+2,21 %). Jlydwwe pbiHKA BbITAALEN U CEKTOP YEepPHOM
Libor 3m USD, % 0,3085 0,05 -0,05 meTannyprum (Meuen +4,25 %, HIIMK +2,74 %, Cesepctans +2,21 %) Ha poHe coobieHuii o
Libor 12m USD, 9 1
lbor 12m USD, % 0.7755 0.10 0,30 pOCTe LeH Ha CTafb. B HedTerasoBom ceKkTope ¢ yTpa Habnoganach pasHOHanpaBaeHHas
USD/RUB NDF 3m, % 3,29 7,00 13,00 .
OMHaMMKa, Mo UToram AHA TaKke 3adpuKeuposaH npupocT (Fasnpom +0,36 %, Jlykoin +1,72
USD/RUB NDF 12m, % 430 8,00 10,00
0, 0,
RUB overnight, % 3 2500  -10,00 %, PocHe¢Tb +1,59 %).
Mosprime 3m, % 3,97 -1,00 -2,00
Ha mupoBbix GOHAOBbLIX pPbIHKax NpeobsagaloT NO3UTUBHbIE HACTpoeHuA. B yacTHocTu,
3akp. Vam. Wsm. OCHOBHble €eBpoOMnerickMe MHAEeKCbl BYepa npubasmuam 1,5 — 2,0 % HecmoTpAa Ha pocT
bt BHMMaHMA K [JONroBbiM npobnemam [MOpTyraaMm M CHUXKEHME PENTUHIOB MCMaHCKUX
USD Index 7589  -021%  -0,59% 6 B CLUA S&P 500 1300
- e Pyep— aHKOB. WMHAEKC npeogonen oTMeTKy NyHKTOB M Tenepb, Mo Hawemy
USD/IPY 80,98 009%  2,73% MHEHMIO, aKTya/IbHbIM CTAHOBUTCA CLEHAPUIA KaK MUHUMYM BO3BpaLLeHuA K GpeBpasibCKomy
GBP/USD 16117  -068%  -0,14% NIoOKanbHOMY Makcumymy (1344 nyHKTa). B natoce ¢ yTpa v a3svaTckne MHAEKCbI.
AUD/USD 1,0209 080%  4,08%
USD/CAD 09762  -052%  -0,93% B Poccumn B ¢doKyce BHMMaHWA cerogHA — 3acepaHve LB PO. HecmoTpa Ha HekoTopoe
USD/CNY 6,5580 0,01%  -0,25% CHU)KEHWE TemMnoB WHPAAUMM B MapTe, Mbl CYMTAaemM MNOBbILWEHNE  CTaBKM
kopaya (EUR+USD)/RUB 3361 -0,03%  -0,60% pedurHaHCMpPOoBaHUA Ha 25 6a3nCHbIX NYHKTOB BNOMHE BEPOATHLIM. Bnpodyem, ckopee Bcero
USD/RUB L6 28,27 040%  -1,35% o o
3TO He CTaHeT Ccepbe3HbIM HEraTMBOM AN POCCUMICKOrO PbiHKA aKUMIA, CEFOAHA OXUAAEM
EUR/RUB LB 40,06  -005%  -0,02%
NPOAO/IKEHMA POCTa KOTUPOBOK MO LMPOKOMY CMeKTpy bymar.
Sl Ve, Ve, MCX- Daily 24.03.2011 EWACIose,21) = 1,745.10, EMAT(Close 50) = 1,722.99, EMAZ(Close, 200) = 1,572.93 o/
feHb, % Hea,., % LenT H =
HehT> WTI, USD/6app. (ICE) 1056  -0,14%  4,12%
HedTb Brent, USD/6app. (ICE) 115,72 0,15% 0,71%
Har. ra3, USD/BTU (ICE) 4244  2,00%  207%
301070, USD/yH. 1429,1 -0,49% 1,90%
cepebpo, USD fyH. 37,120 -0,64% 8,60% e
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MokasaTenb

Toprosbili 6anaHc, mapa. neH (Trade balance total)

0O6bemakcnopra r/r, % (Exports y/y)

06bem umnoprTa r/r, % (Imports y/y)

MNHAEKC e N0BOM aKTUBHOCTU B Npom. npeagaput. (PMI Manufacturing A)
MHAeKc aenoBo akTMBHOCTU B cdepe yeayr npeasaput. (PMI Services A)
MHAEeKC AeN10BOM aKTMBHOCTY B Npom. npeaga put. (PMI Manufacturing A)
MHAeKc feN10BOM aKTMBHOCTY B cdhepe ycnyr npeasapur. (PMI Services A)
MHAeKc AeN0oBOM aKTUBHOCTM B pom. npeagaput. (PMI Manufacturing A)
MHAaeKc aenoBoi akTMBHOCTU B cdhepe ycayr npeasaput. (PMI Services A)
MHAEKC e N0BOM aKTUBHOCTU KOMMO3UTH. npeasa put. (PMI Composite A)
Po3. npogaku m/m, % (Retail sales m/m)

Po3. npogaxur/r, % (Retail sales y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

3aKa3bl Ha TOBapPbl AUT. NONb3. M/M, % (Durable goods orders m/m)
3aKa3sbl Ha TOB. ANMT. No/b3. 6e3. TpaHcn. m/m, % (Durable goods extransp)
MepsuyHas 6e3paboTuua, Thic. (Initial jobless claims)

Onawasnca 6e3paboTtmua, maH. (Continuing claims)

3anacbirasa: Hea/Hen, mapga. ky6. ¢ (EIAweekly natural gas)

MHaekc notpebur. ueH r/r, % (National CPly/y)

MHaekc notpebuT. ueH 6asosbii r/r, % (National CPly/y)

MHAeKc noTpe6buT. ueH B Tokuo r/r, % (Tokyo CPIy/y)

MHAaeKc noTpebuTt. ueH 6a3osbiii B TokMo r/r, % (Tokyo CPIy/y)

BBI okoHuaT. KB/KB, % (GDP q/q F)

LleHbl umnopTa m/m, % (Import prices m/m)

LleHbl umnopra r/r, % (Import prices y/y)

MHAEKC 3KOH. oxkunaaHuii IFO (IFO expectations)

MHaeKe aenosoro kaumata IFO (IFO business climate)

NHAaeKe Tekywmx ycnosmii IFO (IFO current conditions)

[LeHexHbin arperat M3 r/r, % (M3 money supply y/y)

[eHexHblt arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
30/10TOBaNIOTH. pe3epB.bl, S mapa. (Foreign reserves)

BBM npeasapwur. r/r, % (GDP y/y A)

[Lednsatop BBM, % (GDP deflator)

CueT Tekywmxonepauuit, $ mapa. (Current account)

MHAaeKc noTpeb. aosepus Muuunr. yHueep. okoH4YaT. (U. of Michigan Conf, F)
MHAaeKce noTpeb. aosepus Muuunr. yHusep. npeas. (U. of Michigan Conf, A)
MHAaeKc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

NHaekc onepe. uiamnkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

Ba3oBbiit MHAEKC noTpeb. pacxonos m/m, % (Core PCE price indexm/m)
Ba3zosbiit uHaeKe notpeb. pacxonos r/r, % (Core PCE price indexy/y)
Lednatop notpeb. pacxonos r/r, % (PCE price indexy/y)

JNnyHble goxoapl m/m, % (Personal income m/m)

JlnuHble pacxogpl m/m, % (Personal spending m/m)

HesagepL. npoaaxu kunba m/m, % (Pending home sales m/m)

Mepuoa  ®akt MMporHos
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NHAMKaATOpPbI PbIHKA aKUMi

654,1
9,0
9,9
56,6
60,7
60,9
60,1
57,7
56,9
57,5
-0.8
1,3
6,4
-0.9
-0.6
382
3,721
-6

0,0
-0.3
-0.3
-0.3

894,5
8,6
4,4

55,9
59,5
62,0
58,4
58,4
56,4
57,8
0,6
2,3
6,4
1,1
2,0
383
3,700
-6

1,0
11,7
106,9
110,5
114,7
1,7

3,0
0,4
-3,5
68,0
68,0

0,2

0,4

0,2

MUcTouHuk: Reuters

Mpea. Mepecm.

-471,4
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385
3,706
-56

-0,2
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0,3
1,5
11,8
107,9
111,2
114,7
1,5
16,5

301,84

2,8
0,4
-5,4
68,2
68,2
130,4
7,1

0,1
0,8
1,2
1,0
-0,1
-2,8

1,5
51

3,6

387
3,723
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YnpasneHue npogax OTpen CTPYKTYPHbIX NPOAYKTOB

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru
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v.malev@bfa.ru
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LllesuoB Masen
Havya/NbHWK OTAEeNa

HacToAwmit AOKYMEHT NOAroTOBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALMOHHBIN XapakTep. Bce
OLEHKU U MHeHWs, BbiICKa3aHHble B OT4YeTe, NPeACTaBAAOT cO6OM He3aBUCMMOE CYKAEHUEe aHaNWTMKOB Ha AaTy BbIXoAa oTyeTa. Bo3HarpakgeHwve aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06pPa3om He yBA3aHO C NPEeACTaBAEHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» OCTaBAAET 3a coboil Npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHuA B Nto6oe Bpems 6e3 npesaBapuUTebHOro yBe40MIEHHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMWM, OAHAKO He CYLLeCTBYET HWUKAKMX rapaHTWi, YTO yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/MKHA PACcCMaTPMBATLCA KaK Mo/Has v TouHas. Mbl ocTaBasem 3a coboii npaBo He 06HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX 160 NONHOCTBIO OTKA3aTbCA OT ee 0CBeLL eHUS.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-Meilkepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana c
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMU B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTB O» MPOBOAMUT BHYTPEHHIOK NOJUTUKY, HanNpPaBAEHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToAwel Ny6AMKaLmMK UK ee CoAepKaHus.

© 3akpbiToe aKLMoHepHoe oblecTso «BanTuiickoe ®HaHcoBOe AreHTCTBOY
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