YerBepr. UToru eBponercKkou ceccum

Paznenut nu ropekyto yuacts Upnanauu u 'penun [opTtyranusi? - BOT BOIIpocC, KOTOPHIN ceilvac
HE OCTaBJISIET PAaBHOAYIIHBIM HH OJHOTO Tpelepa Ha GUHAHCOBBIX PhIHKAX. C KaxIbIM 9acoM
pacTET BepOSITHOCTH TOro, uto [lopTyranus Bcé-Taku oOpaTtuThes 3a (PMHAHCOBON MOMOIIBIO K
MB®. B CMU nosBisiroTcst cooOIIeHust 0 pazmepax HeooxoauMoro «bailout’ay, KOTOpsIii Ha
JAHHBII MOMEHT MOXKeT cocTaBisTh oT 50 1o 100 mupa epo. [1o cmoBam ogHOTO M3
npeJcTaBuTeNel eBpo30Hkl, TeMa [lopTyranuu sBisieTcs: OJHON U3 MPUOPUTETHBIX B KOHTEKCTE
npoxozsmiero cammuta riaaB EC. Ho B cocTtostHUM JTu THAEphI pa3pelinTh BCe HAaKOIUIEHHBIE 3a
noclieiHee BpeMs poOIeMbl B cTONIb KopoTkue cpoku? [1o Bceit Bunumoctu — Het. TyT
JIOCTaTOYHO NMPUIIOMHUTH CYypoBYI0 no3utinio @panuuu u 'epmanun HacYET NpeIOCTaBICHUS
«CKUJAKW» 10 3aitmam Mpnanauu, a Takke conpotruBieHrne OUHISHANA OTHOCUTENBHO €€ BKJIaa B
paspenienue npobseM. IHpIMU ciioBaMu, pellieHre HEKOTOPBIX BOMPOCOB, B TOM YHCIIE€ IPUHATHE
pelIeHus] OTHOCUTENBHO JIeTallel pacliupeHus eBporneiickoro Gonaa GUHaHCOBOW CTaOUIBLHOCTH,
MO3KET OBITh OTJIOKEHO Ha HEOIpe1eEHHBIN CpOK. BO MHOTHX UCTOYHHKAX (PUTYPUPYET CPOK «J10
KoHIIa nioHs». [Tocemy, B Ommkaiiiiiee BpeMs JOITOBbIE MPoOIeMbl OYAyT HaKJIaAbIBaTh TCHb Ha
BOCCTAHOBJIEHHE SKOHOMHKH €BPO30HbI, U, KaK CJIEJICTBUE, OyIyT OKa3bIBATh MOHMKATEIbHOE
JaBJICHHE HA KypC eBpoIeickoi BamoThl. Ha 3ToMm one B Omukaiiiiiee BpeMst €CTh PUCK OTKaTa
napsl EUR/USD B paiion conporusnenus 1.4000.

[Tpu aTOM, TUCKYTHPYS HAa TeMy AanbHewmen nuaamMuku kypca EUR/USD, npyras cropona
MeJIali COCTOUT B TOM, YTO OOJIBIIIMHCTBO PO3HUYHBIX KJIMEHTOB Ha IaHHBIH MOMEHT CTOST B
«IIOPTax» WM KOPOTKUX MO3MIIMSX, a 3HAUUT JIF0OOH CIEKYISTUBHBINA pocT (Ha (poHe oxuaaHui
MOBBIIIEHUS TPOLEHTHBIX CTABOK WJIM MYOJUKAIIMH B PETHOHE CUIIBHBIX MAaKPOAIKOHOMHYECKUX
JTAHHBIX ) MOKET CIIOCOOCTBOBATH 3aKPBITHIO YOBITOYHBIX MO3UIINN (CpabaThIBaHUE CTOM-JIOCCOB,
HPENONI0KUTENbHO, B paiione 1.4150-1.4160) u BbI3BaTh poct no uHepuu Ha 80-100 myHKTOB.
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['paduk — KOpOTKHE/IITMHHBIE TIO3UITUH PUTEHIT KIIMEHTOB

Yto KacaeTcsi CEroAHSAIIHUX UTOTOB, HEKOTOPYIO MOJIEPKKY €IUHOW €BPONEHCKON BAIIOTE CMOTJIa
OKa3aTh MyOIMKAIMs B €BPO30HE HEIJIOXUX JAaHHBIX MO cHaOx)eHuto Ais chepsl yeuyr (PMI

Services), KOTOpbIE B MapTe BBIIUTH 3HAYUTEIILHO JIyUIIe OXUIaHNH (3HaYeHne 56.9, TpOrHo3
56.3).

[To nroram ceccun napa EUR/USD Boipocna ¢ 1.4055 no 1.4150.



GBP

Yro xacaeTcst OpUTaHCKON BalIIOThI, TO TYT MOMMMO OOIIMX HETaTUBHBIX HACTPOCHHH B OTHOLIEHUH
BYEpAIIHUX «MUHYTOK», JaBJICHHE Ha (PYHT OKa3anu ommyOIMKOBaHHBIE JHEM pa30uapOBBIBAIOIINE
JTaHHbIE IO PO3HUYHBIM IpojiaxaMm 3a gespaisb. [lo qanupiM HanronanbHOro 610po CTaTUCTUKU
BenukoOputanuu, 006EM po3HHUYHBIX MPoJaX B GeBpaie ynan Ha 0.8% 1Mo cpaBHEHUIO C SHBAPEM.
CrartucTuka, o CyTH, yKa3ajia Ha TO, 4YTO MOTPEOUTENbCKHI CIIpOC, B YCIOBUSIX BHICOKOM
UHQIIALIUN U pacTyliel 6e3padoTHIIbI, OCTAETCS OUEHb HU3KUM.

ITo utoram ceccun napa GBP/USD ymnana ¢ 1.6270 no 1.6150.

00630p nmpenocrapneH komnanuer Admiral Markets.
Ananutuk EBrennii benoycor

[Tpu mr060M KCHONB30BaHUU MaTepuaa, B3sToro ¢ caiita komnanuu Admiral Markets, u
BTOPUYHON MyOJIMKALMU HAa KaKUX-THOO0 IPYyTruX pecypcax, IpaBo Ha HHTEIEKTYalbHYIO
coocTBeHHOCTH ocTaéres 3a JIL] "Admiral Markets", cchliika Ha caiT KOMITAaHHH 00sI3aTelIbHA.
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