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NHAanKaTopbl pbiHKA aKLUMM

3akp. M3m. M3m.
BeHb, % HeA, %
MMBB 1753,19 0,00% 3,10%
PTC 1981,98 0,00% 3,94%
MSCI Russia 1047,382 -0,36% 4,23%
MSCI EM 1120,10 0,90% 2,51%
S&P 500 1293,77 -0,36% 0,93%
VIX 20,21 -1,94% -16,90%
DJ Euro Stoxx 600 288,48 -0,01% 3,84%
FTSE 100 5762,71 -0,40% 1,18%
DAX 30 6780,97 -0,52% 2,01%
NIKKEI 225 9449,47 -1,65% 9,81%
SSE Composite (Ha 09:00 MCK) 2948,51 1,01% 0,60%
3akp. M3m. W3m.
feHb, 6.n. Heg,, 6.M.
UST 2 YTM, % 0,65 1,63 4,45
UST 10 YTM, % 3,33 -0,38 2,15
UST 10 - TIPS 10, 6.n. 2,59 -5,93 -2,97
iTraxx Crossover Europe 5Y, 6.n. 282,32 0,00 -26,78
Russia 30 YTM, % 4,68 3,80 -2,50
Russia 5Y CDS, 6.n. 132,00 -0,24 -3,47
Libor 3m USD, % 0,3090 0,00 0,00
Libor 12m USD, % 0,7745 0,25 0,60
USD/RUB NDF 3m, % 3,23 8,00 0,00
USD/RUB NDF 12m, % 4,19 2,00 -20,00
RUB overnight, % 2,75 -10,00 -35,00
Mosprime 3m, % 3,98 0,00 0,00
3akp. N3m. N3m.
BeHb, % HeA, %
USD Index 75,67 0,02% -1,28%
EUR/USD 1,4186 -0,28% 1,36%
usb/IPY 81,05 0,02% 0,43%
GBP/USD 1,6370 0,37% 1,85%
AUD/USD 1,009 0,24% 1,93%
USD/CAD 0,9805 0,26% -0,40%
USD/CNY 6,5510 -0,19% -0,32%
Kop3uHa (EUR+USD)/RUB 33,57 -0,17% -1,06%
USD/RUB LB 28,37 -0,38% -1,03%
EUR/RUB LB 40,20 0,34% 0,66%
3akp. M3m. M3m.
AeHb, % Hep,, %
HepTs WTI, USD/6app. (ICE) 104 1,63% 7,02%
HedTb Brent, USD/6app. (ICE) 115,70 0,64% 6,62%
Har. ras, USD/BTU (ICE) 4,254 2,24% 7,94%
301070, USD/yH. 1426,7 0,12% 2,35%
cepebpo, USD fyH. 36,340 0,80% 6,20%
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POCCUA / PbIHOK AKLMI
23.03.2011

MporHo3s

HeAcHocTb nocneactsuii  cobbiTiA B apabckomM  MMpe W OTCYTCTBME  BaKHbIX
MaKPO3KOHOMMYECKUX HOBOCTEM Ha (OHe BbICOKMX LeH Ha HedTb B cpeay yaeprKat
POCCUIACKME PbIHKM OT 3HAUNTENbHbIX KonebaHuid. MoNoKnTeNbHaA ANHAMMKA B OTAENbHbIX
6bymarax BTOPOro 3LWe/ioHa OAeT HagexKAay Ha Bo306HOB/IEHME pocTa pbiHKA B L,e/IOM B
C/lyyae OTCYTCTBUA CU/IbHbIX HEFAaTUBHbIX HOBOCTEN.

PoccuitcKuii pbIHOK

Bo BTOpHUK, 22 mapTa, uHaekc MMBB Hauyan Toprn cHuxKeHnem. K cepeaunHe ceccumn OH
Tepsan 6onee 1 %, Ho Ha oTmeTKe 1730 NyHKTOB HaLleN JI0Ka/IbHYO NOAAEPIKKY, OT KOTOPOM
BEYEPOM MbITA/ICA OTCKOYMTb Ha $OHEe PocTa LEH HA HedTb. ITO MNO3BONIO POCCUNCKOMY
$OHAO0BOMY PbIHKY 3aKOHYUTb AeHb C He3HauuUTeNbHbiM noTepamu B 0,68% no mMHAeKcy
MMBBE. ®akTopamu, 06YCNOBUBLLUMMU CHUMKEHUE POCCUIACKOrO PbiHKA aKuui, cTanm
JIOKa/IbHaA KoppeKuusa LeH Ha HedTb, a TaKKe HEeKOTOpoe yXyAlleHWe HacTPOeHWM Ha
MUpPOBbIX  POHAOBbLIX nNAOWaAKax (HauMHas C  eBponenckol ceccuu) Ha  ¢GoHe
HenpeacKkasyemoro passuTnAa cuTyauuu B Jinsum n Ha banxkHem BocToke.

B nepBom 3WenoHe cpeau ayTcanmgepos Mo UToram AHsA — akumu Ypankanua (-2,21%) u
CesepcTanu (-2,06%). Tak:Ke Moz AaBNeHUEM OKa3aMCb akumm Jlykolina nocne coobuieHuns
0 npogaxke KomnaHuen, apduanposaHHol ¢ B. Anekneposbim, HOT Ha AP Jlykoina Ha
cymmy $1,75 mapa. Jlyduie pbiHKa BbIrAaAeN TeEKOMMYHUKaLUMOHHBINA CeKTop: akumn MPK
cBA3un npubasnanu B npegenax 3% B npeaasepun KOHBEPTaLMU B aKLMN 06begUHEHHOTO
PocTtenekoma.

Toprn B cpefly MOFYT HayaTbCA HE3HAYUTE/IbHbIM CHWKEHUEM WHIAEKCOB Ha ¢oHe
HEBbIPA3UTE/IbHOrO 3aKPbITUA aMEPUKAHCKUX MAOWAA0K U CHUMKEHUA Ha pbiHKax Asuu.
OfHAaKO NPUYMH ANA 3HAYUTE/IbHOTO CHUMKEHMA PbIHKOB Ha ¢oHe nogopoxkasleln HedTU
Mbl HE BUAUM, U HENb3A UCK/IOYATb BbIXOAA MHAEKCOB B NMOJIOXKUTENIbHYIO 30HY B TeYeHue
AHA. Mbl No-nNpeXHemy nosiaraem, YTo CpeAHeCcpPOYHblE NEePCNeKTUBbI POCCUMCKOTO PbIHKA
NPOACHATCA He paHblUe BbIXxOAa U3 agnanasoHa 1674 — 1790 nyHkToB no nHaekcy MMBB.

MCX - Daily 22.02.2011 EMA(CIose,21) = 1,736.88, EMATClose, 500 = 1,717.91, EMAz(cms?cwj) =.1,568.67
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MaKpo3KoOHOMMYECKaA CTaTUCTUKA
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Bpema CrtpaHa
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MokasaTenb

UHaeke notpeburt. ueH m/m, % (CPI m/m)

MHaekc notpeburt. ueH r/r, % (CPIy/y)

Po3HuYHbIe Npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuYHbIe npogaxu cetm ICSCr/r, % (ICSC chain store sales y/y)
Po3HuYHbIE Mpogaxu m/m, % (Retail sales m/m)

Redbook: po3HuuHble npoaasku m/m, % (Redbook m/m)

Redbook: po3HuuHbie npogaxu r/r, % (Redbook y/y)

UHAeKc ueH Ha xunbe m/m, % (FHFA home price m/m)

WHAaeKc ueH Ha xunbe r/r, % (FHFAhome price y/y)

3aka3bl npom. npegnp-uin m/m, % (Industrial new orders m/m)
3akasblnpom. npegnp-uin r/r, % (Industrial new orders y/y)

MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPl m/m)
Mpoaaxu Hooro *unbs, MaH. (New home sales)

Mpoaau HoBoro unba m/m, % (New home sales m/m)

3anacbl HedTU: Hea/Hea, mnH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gUCTUAN.: Hea/Hea, wiH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywunHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing)
3anacbl HedTH APL: Hea/Hea, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa APIl: Hea/Heq, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Heg, maH. 6app. (APl weekly dist stocks)

Toprosblii 6anaHc, mapa. neH (Trade balance total)

O6bemakcnoprta r/r, % (Exports y/y)

O6bem umnoprTa r/r, % (Imports y/y)

MHAEKC e N0BOM aKTMBHOCTU B MpoMm. npeggapuT. (PMI Manufacturing A)
MHAeKc AenoBoi akTMBHOCTU B cdhepe ycnyr npeasaput. (PMI Services A)
MHAEKC e N0BOM aKTUBHOCTU B Npom. npeggapuT. (PMI Manufacturing A)
MHAeKc foenoBoi akTMBHOCTU B cdhepe yenyr npeasaput. (PMI Services A)
MNHAEKC e N0BOM aKTUBHOCTU B Npom. npeagapuT. (PMI Manufacturing A)
MHAeKc fie10BOM aKTMBHOCTH B chepe ycayr npeagapurt. (PMI Services A)
MNHAeKc AeN0BOM aKTUBHOCTU KOMMO3UTH. NpeagapuT. (PMI Composite A)
Po3. npogaxu m/m, % (Retail sales m/m)

Pos. npogaxur/r, % (Retail sales y/y)

YposeHb 6e3paboTuubl, % (Unemployment rate)

3aKa3bl Ha TOBapbl 4/1MT. Noab3. M/m, % (Durable goods orders m/m)
3aKa3bl Ha TOB. A/IUT. NO/Ib3. 6e3. TpaHcn. m/m, % (Durable goods extransp)
MepsuyHan 6e3paboTmua, Toic. (Initial jobless claims)

Onawasnca 6e3paboTtmua, maH. (Continuing claims)

3anacblrasa: Hea/Hea, mapa. ky6. ¢ (EIAweekly natural gas)
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NHAMKaATOpPbI PbIHKA aKUMi

MUcTouHuk: Reuters
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MHOOPMaALMOHHO-TEXHUYECKAA NoAAePKKa m.zheleznyak@bfa.ru

YnpasneHue npogax OTpen CTPYKTYPHbIX NPOAYKTOB

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 322 5899, nob6. 1293
v.malev@bfa.ru

Manes BceBonop,
HaYanbHWK oTAeNa

AymueBa AHHa
HaYaNbHUK ynpaBneHus

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

BuHorpagos Kupunn nob. 1144

TanuHos MNetp
CTapLumnii cneyuanmcT

Hapopaosbliii PomaH
cTapLmi Tpengep
NawkoB AnekKcei
aAHA/IUTUK

npsmoii +7 (812) 329 8198, 106. 1168
r.narodovyy@bfa.ru

£06. 1147

a.pashkov@bfa.ru

cneunanuct k.vinogradov@bfa.ru

OTpen pbIHKOB aKuuii YnpasneHue no pabote ¢ KAMEeHTaMK client@bfa.ru

npamoii +7 (812) 329 8194, n06. 1052
m.mun@bfa.ru

npamoii +7 (812) 611 0063, 706. 1010
v.sergeev@bfa.ru

npamoit +7 (812) 329 8191, n06. 1191
v.konstantinova@bfa.ru

npamoit +7 (812) 329 8196, n06. 1196
e.kukushkina@bfa.ru

MyH Muxaun
HavyaNbHUK OoTAena

KoHcTaHTMHOBa Bukropusa
HaYa/IbHUK ynpaBaeHna

KyKywKuHa EkatepuHa
HaYa/IbHUK KIMEHTCKOTO OTAeNa

Ceprees Bnagumup
CTapLumnii Tpengep

Otaen 6poKkepcKkux onepauumi npamoi +7 (812) 329 8199

npamoi +7 (812) 329 8195, nob6. 1195
p.shevtsov@bfa.ru

Muwapes AHgpeit £06. 1199
cneunanmcr a.misharev@bfa.ru

LllesuoB Masen
Havya/NbHWK OTAEeNa

HacToAwmit AOKYMEHT NOAroTOBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALMOHHBIN XapakTep. Bce
OLEHKU U MHeHWs, BbiICKa3aHHble B OT4YeTe, NPeACTaBAAOT cO6OM He3aBUCMMOE CYKAEHUEe aHaNWTMKOB Ha AaTy BbIXoAa oTyeTa. Bo3HarpakgeHwve aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06pPa3om He yBA3aHO C NPEeACTaBAEHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» OCTaBAAET 3a coboil Npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHuA B Nto6oe Bpems 6e3 npesaBapuUTebHOro yBe40MIEHHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMWM, OAHAKO He CYLLeCTBYET HWUKAKMX rapaHTWi, YTO yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/MKHA PACcCMaTPMBATLCA KaK Mo/Has v TouHas. Mbl ocTaBasem 3a coboii npaBo He 06HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX 160 NONHOCTBIO OTKA3aTbCA OT ee 0CBeLL eHUS.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-Meilkepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana c
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMU B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTB O» MPOBOAMUT BHYTPEHHIOK NOJUTUKY, HanNpPaBAEHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToAwel Ny6AMKaLmMK UK ee CoAepKaHus.

© 3akpbiToe aKLMoHepHoe oblecTso «BanTuiickoe ®HaHcoBOe AreHTCTBOY
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