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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
189792.5 1283.80 115.41 9449.47 1741.34
3,89% Pycluapo
-0.32% -0.35% 0.11% 1.65% 0.68% 3,34% OCKESC
3,31% 0rK-3
1,50% CbepbaHk-n
B OXKMOAHNIA OTKPBITINA 060% Aopodpnon
BHEWHNA hOH — YyMepeHHO HeraTuBHbIN. oy REERECE I QY7o S @plelitsllErs 1,00% HogaTak
MPOXOLAT B MECCUMUCTUHHOM KNtoYe. AMEPUKAHCKVE CODOHAOBbIE MHAEKCHI CHU3UAMCH Ha 0,2~ 5
0,4%, asvatckue — B pamkax 1,7%. Ooiodepc Ha S&P TepseT okono 0,2%, a LieHsl Ha HeddTb -1,82% TyKOUN
OTCTYNWIV OT BYEPALLHMX MVKOB. Ha 3TOM doOHE MbI Monaraem, YTo POCCUMCKUA PBIHOK OT- 1.42% CesCrt
KpOETCA CHIvKeHneM B pamkax 0,5%. MNonnepkor no MMBB BbICTynaeT yposeHbs 1725 nyH- : ;
KTOB. Cpeav AaHHbIX MaKpOCTATUCTUKY OTMETVM NPOAaMM HOBbIX AOMOB 1 3arackl HedoT B -1,58% Yoxani

CLUA, a Tarkxe MHAEKC NoTPEOUTENLCKOro A0BEpUs EBPO30HLI. [ocne 3aKpbITHs OCHOBHOM

ceccum B Poccum coctomTes BoicTynnervie massl GPC B.bepHarke.

LBVOKYLLIME DAKTOPBI
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POCCU4A

HeraTViBHbI xapakTep. Ha OTKPbITUM BHELIHMIA HOBOCTHOM CDOH CIO-
YKUNCA YMEPEHHO MO3NTVBHBIN, OOHAKO (DAKTOP MEPEKyNIeHHOCTH
DbIHKa Chirpan CBOK Porb. «MefBenei» B TeyeHne OHA MoAnepkanm
EBPOMNENCKIE MHAEKCHI, OTKDbIBLLMECH B TAKKE «MUHYCE», U CHIDKEHME
CbIpbeBbIX LieH. o 3aHasec Topros uHaexcy MMBB ynanocs HemMHoro
OTbIMPaTh NMOTEPU, YMEHbLLUVMB CHDKeHVe [0 0,7%.

BTOpoi feHb xyKe pbiHka TopryeTcs HedpTerasoBsin cextop. CTom-
MOCTb Gappenv HedpTi Brent onyctinacs no $114,4. Akumm faznpoma
CHM3MMCh Ha 0,9%, HECMOTPS Ha 3asdBneHre 3amnpena Npasnerys,
YTO PECYPCHOM 6a3bl KOBbIKTbI XBATUT /1% MOCTABOK rasa He TOMbKO B
Kutar, Ho 1 B AnoHWo.  bymary Jlykonna noaelleBeni Ha 2%, axkumm
CypryTHedoTerasa notepsanv B LieHe 0,5%. B «nmoce» okasanmcs KoTwi-
POBKM PocHedpTH, BbipocLUMe Ha 0,6%.

OnepexalolLlyio AMHamMrKy Mnokasan dovHaHCOoBbI cexkTop. DuHaH-
CoBble pesynsTaTsl Coepbanka no MCDO 3a 2010 rog npessoLwnm
KOHCEHCYC-MPOrHO3b! 38 CHET CHWDKEHMS OTHMCIIEHUI B pPE3epBbl 1
NMO3NTVBHOWM OMHAMMKMA YACTOM MPOLEHTHON Mapyki. [1pu 9TOM akuymm
OaHka cH1annmes Ha 0,2%. bymarv BTE nopetuesenm Ha 0,6%.
JInampyroLLyM CEKTOPOM NO-MPEXHEMY OCTaNCS SHEPreTUHECKIA, AK-
Ly Pyclingpo Banetenn Ha 3,2%, ymary GCK ESC Beipocv B LgHe
Ha 2,7%.

21 map

- CHWKEHVE MVPOBbIX MHAEKCOB
- CHmxeHve dostovepca Ha S&P

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

BbiCOKMM cnpocomERenEcelEE e

OGymMarn  TENEKOMMYHKALIMOHHOM  OT-
pacnu, {TO  MOATBEPXKOAET MEpeKy-
MNEHHOCTb Ha pbiHKe. CuMTaeTes, YTo
B MOCNEOHIO 0Yepelb PacTyT akuym
TENeKOMOB. bymary Poctenekoma Bbl-
pPOCM B LieHe Ha 2,9%.
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MIPOBBIE PbIHK/

AMepuKaHCKne hoHAOBble MHAEKCbIEEEEeINZaZinielolnZarcHeos
pUUAaTENBHOM TEPPUTOPMM Ha HEOAHO3HAYHOM HOBOCTHOM dpoHe. Dow
Jones ocnab Ha 0,2%, S&P500 notepsin 0,4%, a Nasdag — 0,3%.
[o3UTVIBHbIE HOBOCTV ANA PBIHKOB MPUILLIV 13 ANOHMM, TAe Habmoanchb
OyPHbIE MOKYMKM aKLMM Ha DOHE BOCCTAHOBIIEHWS KOHTPOMSA Hal CUTya-
umer Ha ctaHum «Dykycrma-1». 3To NoAAep<ano LieHsl Ha HeddTb, No-
CKOJbKY 3KOHOMVIKE CTpaHbl MOTPEOyeTCH KOMMEHCMPOBATE MOCTaBKM
3HeproHocKTenel nocne asapuin Ha ASC.

Ellle oaH1M (hakTopoM pocTa KOTUPOBOK «4EPHOMO 30M0Ta» CTana CUTy-
auva B JvBvn, roe MexxayHapOaHbIe CUMbI MOKa He AOOUMMCH CYLLIECTBEH-
HbIX YCNEex0B.[NA aMepUKaHCKMX akLmi 3Ta HECTAOMNbHOCTb UMEET He-
raTViBHbIN 3QDCDEKT. Takke NecCUMM3M MHBECTOPOB Oblil OOYCIOBNEH
OraceHnsM1 OTHOCKUTENBHO AOMTOBOMO KpManca B EBPO30HE.
MakpocTaTCTiKa BO BTOPHVIK HOCWUNA HEOOHO3HAYHbIN xapakTep. VH-
JEeKC [enoBo aktneHocT PPB PruumMoHaa nokasan pocT, B TO Bpemd
KaKk [aHHble MO PhIHKY HEOBWKMOCTW 3adDUKCMPOBAIN CHDKEHWE LEeH
Ha ooma.

Cpean KopnopaTmBHbIX COOLITUIA OTMETUM NPOAOKAIOLLEECH OXKMBNE-
HViE B TENEKOMMYHVIKALMORHOM cekTope. bymarvAT&T (-0,6%) nokasanv
CHIKEHME NocHe BYepaLlHero pocTa Ha ooHe aHoHca Nokynki T-Mobile.
KoHkypeHT Verizon Communications (+1,3%) cMoTpencs Becsma yse-
PEHHO. AkUMK Sprint (+2,5%) OTCKOYMIM BBEPX NMOCTE BYEpalLHEro Mpo-
nvea.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




TEXHUYECKI AHANIAG SR

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexXHUHECKME MHOMKATOPbI PACCHUMTaHb! MO AHEBHbLIM AaHHbIM O6beMbl TOProB Ha POCCUMCKOM PbIHKE COXpa-
HAOTCS Ha MOBbILLIEHHOM YPOBHE. BO BTOPHMK

:;;?;:e RSI Volgme 060p0oT akuaMm Ha MMBB coctaun 57,02

FA3MPOM Mo pyG.

POCHE®TH Hpexc MMBB HeCKOMBKO CKOPPEKTUPOBAICS,

CYPIYTHEGTENAS OCTaHOBKa MPOM30LLIa Ha YpoBHE 21-OHEeB-
HOVI CKOMb3ALLEN cpeaHen. [py 3TOM B LIENOM

TATHE®TH TPEHAOBBIE MHAMKATOPbI MOKa COXPaHAOT BOC-

FASTIPOM HE®Tb XOOFLLYIO HanpaBneHHOCTb, ConpoTUBIEHMEM

(B:_EEPEAHK no MMBE cHoBa cTan yposeHb 1750 MyHKTOB,

HOPVNLCKAM HUKENb nopaepxrka — 1700 nyHKTOB.

MonNC 30/10TO

HIMK

YPATIKANUIA

PyCrngpo

®CK ESC

MTC

POCTENEKOM

CPE[HECPOYHbIE TEHAEHLIAM

TexHM4ecK/e VIROVKaTOPb! pacCHMTaHbl MO YaCOoBbIM AaHHbIM Hpexc MMBB BO BTOPHVIK MPOOOImKAI OTCTY-
nneHre Nocne HeyaaYHoro LWTypMa OTMETKM
1760 MyHKTOB. TeXHWYECKMe TOEHMOBbLIE VIHAM-
KaTOPbl Pa3BEPHY/IMCb BHI3, YTO MOXET Clly-
YKUTb CUFHANOM K MPOLOIPKEHVIO KOPPEKUMM.
YPOBHEM MOAOEDKKM BbICTYMAET OTMETKA 1725
nyHkTos no MMBE. Ocumnnatop RSI nemoH-
CTRUPYET HEMTPAbHBIN CUMHAT.

HasBaHue MA1 MA2 MA3
nyKkown
A3MPOM
POCHE®Tb
CYPI'YTHE®TEMA3 -1
TATHE®Tb
[A3MPOM HE®Tb
CBEPBAHK

BTE
HOPUINbCKWA HUKESb -1
MONtOC 30110TO -1
HITMK
YPANKANWN
PYCrngrPo
®CKESC

MTC
POCTENEKOM
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TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.
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Mpopaxa Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5762.71 -0.40 1.18 -2.71 1.57 6105.77 4790.04
DAX FepmaHus DAX 6780.97 -0.52 2.01 -5.75 12.69 7441.82 5607.68
CAC DpaHuus CAC 3892.71 -0.30 2.96 -3.00 -1.51 4169.87 3287.57
ATX ABcTpust ATX 2823.90 -0.11 4.08 -1.54 9.22 3012.78 2195.28
BEL 20 Benbrus BEL20 2610.20 -0.66 1.74 -2.58 -1.48 2778.02 2288.83
AEX lonnaxpwms AEX 356.38 -0.09 2.38 -2.43 4.35 374.19 301.48
Irish Overall Wpnangusa ISEQ 2807.86 -0.57 2.23 -3.43 -11.11 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10576.10 0.02 2.39 -0.54 -3.82 11566.10 8563.60
S&P/MIB Utanua SPMIB 21556.82 0.14 0.90 -1.70 -5.31 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7858.60 -1.53 -0.17 -0.39 -2.74 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6227.03 0.05 2.07 -5.98 -9.45 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1105.94 -0.09 3.88 0.72 7.36 1182.56 923.13
Budapest Stock BeHrpus BUX 22532.92 -0.10 1.32 0.81 -6.56 25690.06 20146.50
WSE WIG Monblua WIG 47946.35 -0.72 1.07 2.40 14.48 48714.46 38900.23
ISE National 100 Typums XU100 64874.57 1.03 1.03 2.76 19.36 71776.92 51757.20
PTC Poccus RTSI$ 1974.94 -0.06 3.08 5.34 29.51 2032.58 1224.73
MMBBE Poccus INDEXCF 1741.34 -0.68 2.40 2.37 23.45 1793.03 1194.96
PFTS YkpaunHa PFTS 1088.93 0.74 8.71 -2.80 17.40 1154.75 611.78
Prague Stock Yexus PX 1219.60 -0.28 1.09 -1.78 2.73 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 30868.31 0.62 -0.03 -3.33 8.50 33334.55 25833.89
Hermes Ervnet HERMES  #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1293.77 -0.36 0.93 -1.04 10.19 1344.07 1010.91
Dow Jones CLUA INDU 12018.63 -0.15 1.38 -0.72 10.38 12391.29 9614.32
NASDAQ CLUA CCMP 2683.87 -0.31 0.62 -1.44 11.12 2840.51 2061.14
S&P/TSX Kanapa SPTSX 14000.00 -0.10 3.34 0.31 16.24 14329.49 11065.53
Merval ApreHTuHa MERVAL 3321.54 -0.34 1.79 -3.14 36.17 3700.90 2060.18
Bovespa Bpasunua IBOV 67578.33 1.33 0.86 1.00 -2.61 73103.28 57633.90
Bolsa Mekcumka MEXBOL  35925.35 1.43 -0.77 -1.48 7.69 38876.76 30074.06
Chile Stock Yunm IPSA 4510.31 1.67 3.36 5.26 19.19 5048.13 3704.58
Asns

NIKKEI AnoHns NKY 9526.68 -0.85 10.71 -9.95 -11.58 11408.17 8227.63
S&P/ASX 200 ABcTpanus AS51 4653.50 0.22 2.09 -3.97 -4.54 5025.10 4175.70
Hang Seng TOHKOHI HSI 22819.83 -0.17 0.52 -0.38 8.73 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2941.88 0.78 0.38 2.77 -3.64 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18169.85 1.01 -1.03 -0.05 412 21108.64 15960.15
Jakarta MHpoHesus JCI 3538.97 0.60 0.21 1.87 30.07 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1509.64 0.04 1.15 -0.10 15.69 1576.95 1243.86
Straits Times CuHranyp FSSTI 3017.65 0.50 1.57 0.53 3.85 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1023.22 0.40 1.50 3.26 30.77 1056.44 714.66
TAIEX TaviBaHb TWSE 8548.69 0.48 2.69 0.23 9.43 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4299.31 -0.40 2.34 2.60 21.61 4526.62 3239.42
NZX All Hosas 3enangus NZSE 762.67 0.24 1.39 -0.92 1.10 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5762.71 13.73 1.04 6.96 1.85
DAX Fepmanus DAX 6780.97 12.35 0.66 33.89 1.47
CAC dpaHums CAC 3892.71 11.89 0.73 6.82 1.26
ATX ABcTpus ATX 2823.90 15.91 0.76 10.89 1.16
BEL 20 Benbrus BEL20 2610.20 13.65 0.76 5.40 1.11
AEX FNonnanpus AEX 356.38 11.85 0.54 #N/A N/A 1.37
Irish Overall Npnangusa ISEQ 2807.86 #N/A N/A 0.57 3.36 1.01
IBEX 35 NcnaHus IBEX 10576.10 9.70 1.24 500.40 1.42
S&P/MIB Ntanusa SPMIB 21556.82 13.73 0.69 #N/A N/A 0.87
PSI 20 MopTyranus PSI20 7858.60 12.49 0.92 8.51 1.27
Swiss Market LLseiuapus SMI 6227.03 14.47 1.67 9.54 217
OMX Stockholm 30 LLiseuusn OMX 1105.94 14.01 1.61 24.66 2.13
Budapest Stock Benrpus BUX 22532.92 13.19 0.91 3.85 1.33
WSE WIG Monblua WIG 47946.35 14.08 1.06 8.51 1.61
ISE National 100 Typuusi XU100 64874.57 11.13 1.21 12.31 1.74
PTC Poccus RTSI$ 1974.94 9.27 1.43 6.19 1.30
MMBBE Poccus INDEXCF 1741.34 9.34 1.43 5.85 1.37
PFTS VKpauvHa PFTS 1088.93 46.51 1.24 #N/A N/A 2.25
Prague Stock Yexus PX 1219.60 12.17 1.76 7.96 1.57
Adopuka

FTSE/JSE IOAP JALSH 30868.31 14.61 1.51 9.76 2.28
Hermes Ervnet HERMES #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
Amepuka

S&P 500 CLUA SPX 1293.77 15.14 1.36 8.55 2.24
Dow Jones CLUA INDU 12018.63 13.84 1.40 9.34 2.73
NASDAQ CLLUA CCMP 2683.87 27.43 1.84 12.69 2.77
S&P/TSX KaHnapa SPTSX 14000.00 20.92 2.08 17.35 2.15
Merval ApreHTmnHa MERVAL 3321.54 13.70 1.46 7.23 1.71
Bovespa Bpasunusa IBOV 67578.33 11.44 1.45 11.08 1.70
Bolsa Mekcuka MEXBOL 35925.35 16.95 1.50 9.44 2.55
Chile Stock Hunm IPSA 4510.31 17.53 1.80 10.51 2.50
Asns

NIKKEI AnoHus NKY 9526.68 17.28 0.61 6.46 1.24
S&P/ASX 200 ABcTpanusi AS51 4653.50 16.84 1.84 14.04 1.98
Hang Seng [FOHKOHI HIS 22819.83 12.95 2.47 7.28 1.82
Shanghai SE Comp Kutan SHCOMP 2941.88 18.25 1.67 90.19 2.69
BSE SENSEX 30 NHpunsa SENSEX 18169.85 16.18 2.12 11.12 3.14
Jakarta NHpoHe3usa JCI 3538.97 19.10 2.05 15.72 3.18
Kuala Lumpur Manawnans KLCI 1509.64 16.64 2.44 42.61 2.34
Straits Times CuHranyp FSSTI 3017.65 10.57 1.39 17.41 1.54
THAI SET 50 TaunaHg SET 1023.22 13.97 1.08 8.14 1.98
TAIEX TanBaHb TWSE 8548.69 14.74 1.20 12.37 1.90
KRX 100 lOxHasn Kopest KRX100 4299.31 12.09 1.04 9.79 1.45
NZX All HoBasi 3enaHgus NZSE 762.67 53.80 1.06 7.63 1.52

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 115.66 -0.03 4.58 4.28 38.04 118.42 75.50
WTI CLA 104.71 -0.25 5.82 4.90 24.06 108.25 73.29
Me4yHoe Tonnso HOA 306.85 -0.25 2.38 5.21 35.55 313.72 203.14
ras NGA 4.26 0.02 8.05 8.10 -17.54 5.48 3.73
BeHsuH XBA 301.43 0.33 6.00 5.11 33.25 309.36 199.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1427.36 -0.02 2.04 1.1 29.16 1444.95 1085.30
Cepebpo SILV 36.26 -0.28 5.93 8.08 112.87 36.75 16.55
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  26340.00 -1.50 6.70 -7.99 18.47 29029.00 17945.00
AnOMUHUIA LMAHDY 2572.50 1.14 4.52 3.05 15.85 2589.15 1826.00
Megnb HGA 433.50 0.51 3.28 1.01 26.81 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 700.40 -0.84 4.99 -2.59 47.02 832.00 410.00
Kodbe KCA 273.45 -1.28 3.99 -0.33 93.59 296.65 134.80
MweHnua CA 687.00 0.04 11.44 -2.17 67.46 744.25 366.50
Cos SA 1361.00 -0.33 5.75 2.22 42.22 1467.50 909.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9810 -0.03 1.06 0.87 3.56 1.0853 0.9668
USD-MXN USDMXN 11.9902 0.01 1.34 1.63 4.08 13.3849 11.8697
USD-BRL USDBRL 1.6598 0.37 0.33 0.76 7.83 1.9153 1.6424
USD-CLP USDCLP 481.5400 -0.14 0.42 -2.06 10.88 553.5200 465.1300
USD-COP USDCOP  1866.8000 0.30 1.25 1.52 2.14 2048.1800 1783.4000
USD-PEN USDPEN 2.7814 0.05 -0.47 -0.03 2.03 2.8580 2.7630
USD-CRC USDCRC  499.9100 0.00 0.00 0.50 6.57 548.3351 499.2501
USD-ARS USDARS 4.0398 -0.08 -0.16 -0.28 -4.36 4.0502 3.8595
Azusa
USD-JPY USDJPY 80.9000 0.09 -1.62 1.99 11.74 94.9900 76.2500
USD-HKD USDHKD 7.7944 0.02 0.05 0.02 -0.42 7.8070 7.7502
AUD-USD AUDUSD 1.0105 0.02 2.70 0.83 9.98 1.0256 0.8067
NzZD-USD NzZDUSD 0.7419 0.24 1.90 -0.51 4.86 0.7976 0.6561
USD-SGD USDSGD 1.2648 -0.10 1.41 0.99 10.74 1.4212 1.2621
USD-TWD USDTWD 29.5780 -0.13 -0.11 -0.03 7.61 32.5000 28.7550
USD-KRW USDKRW  1122.1500 -0.11 0.78 0.16 1.31 1277.8500 1101.1000
USD-PHP USDPHP 43.4200 -0.26 0.74 0.32 5.00 47.1270 42.3000
USD-IDR USDIDR 8713.0000 0.03 0.76 1.63 4.61 9385.0000 8705.0000
USD-INR USDINR 44.9521 0.03 0.37 0.40 1.43 47.7450 43.9750
USD-CNY USDCNY 6.5586 -0.04 0.20 0.28 4.08 6.8336 6.5553
USD-MYR USDMYR 3.0285 0.00 0.78 0.58 9.55 3.3665 3.0265
USD-THB USDTHB 30.2600 -0.20 0.36 1.29 6.84 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4181 -0.11 2.02 3.14 5.05 1.4282 1.1877
GBP-USD GBPUSD 1.6379 0.09 2.22 1.04 8.85 1.6401 1.4231
USD-CHF USDCHF 0.9032 0.03 0.55 3.30 17.06 1.1731 0.8852
USD-SEK USDSEK 6.3150 0.01 2.65 1.25 13.84 8.1372 6.2491
USD-DKK USDDKK 5.2583 -0.10 2.05 3.12 4.83 6.2632 5.2194
USD-NOK USDNOK 5.5831 -0.27 1.53 0.92 6.45 6.7281 5.5289
USD-CZK USDCZK 17.2165 -0.12 2.59 3.71 9.53 21.9220 17.0615
USD-SKK USDSKK 21.2468 -0.11 2.04 3.14 5.02 25.3490 21.0958
USD-PLN USDPLN 2.8531 -0.44 3.37 1.41 0.87 3.5293 2.7274
USD-HUF USDHUF 190.6000 -0.12 3.58 4.76 2.70 243.1200 189.7600
USD-RUB USDRUB 28.2040 0.21 1.89 3.82 4.69 31.9455 28.1151
USD-TRY USDTRY 1.5622 0.95 1.08 2.32 -1.56 1.6297 1.3872
USD-ILS USDILS 3.5327 -0.03 0.56 3.25 5.79 3.9191 3.5158
USD-KES USDKES 84.9400 0.19 1.01 -3.58 -9.19 86.8000 76.4400
USD-ZAR USDZAR 6.9100 -0.18 2.62 2.92 6.01 8.0801 6.5577
USD-MAD USDMAD 7.9732 -0.12 1.70 2.48 3.97 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1973.20 -2.01 2.41 1.31 18.60 2090.00 1400.01
[asnpom Poccus GAZP RX 220.39 -0.95 1.36 11.46 31.47 226.89 142.09
PocredTb Poccus ROSN RX 258.09 0.43 3.30 -2.64 15.22 276.20 177.35
CypryTHedbTeras Poccus SNGS RX 29.63 -0.27 -3.85 7.1 5.50 36.18 24.61
TatHedTb Poccus TATN3 RX 172.56 -0.29 -3.51 -0.18 21.62 188.29 119.62
[a3npoMHedTb Poccus SIBN RX 149.36 -0.25 7.11 -3.49 -5.89 170.95 101.00
Hoeatak Poccus NOTK RX 364.37 -1.77 7.02 9.56 94.77 389.97 168.00
Exxon CLUA XOM US 82.56 -0.34 1.44 -5.18 28.32 88.23 55.94
Chevron CLUA CVX US 105.23 0.04 3.95 2.89 40.74 105.94 66.83
BP AHrnuns BP/ LN 463.60 -0.22 2.74 -5.10 -26.95 658.20 296.00
Total ®dpaHuus FP FP 41.63 0.28 2.49 -3.19 -2.02 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 100.41 -0.01 5.69 1.89 16.89 110.95 63.81
BTB Poccus VTBR RX 0.09 -0.50 2.72 -1.32 18.15 0.11 0.07
HSBC AHrnna HSBA LN 626.10 -1.21 -3.08 -10.15 -7.35 739.50 595.20
é:g;ég%”o CLUA JPM US 45.47 -0.35 1.93 -1.07 2.00 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.50 -0.40 2.41 -3.63 -15.34 10.88 7.11
Bank of America CLUA BAC US 13.88 -1.21 -0.57 -2.05 -18.97 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1625.20 -0.75 0.91 -2.72 10.41 1997.00 1222.68
Monumetann Poccus PMTL RX 509.80 0.57 -2.62 -5.75 60.84 749.95 279.78
Goldcorp CLUA GG US 48.18 0.00 3.57 4.33 23.89 50.80 36.35
Barrick Gold CLUA ABX US 50.22 -0.20 2.01 -4.40 29.37 55.72 36.69
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7107.00 1.22 124 475 42.94 7700.00 4350.00
HIIMK Poccus NLMK RX 121.05 0.06 -0.67 -4.00 23.93 151.20 79.50
MMK Poccus MAGN RX 30.96 0.43 8.25 -1.47 6.46 38.00 20.81
CesepcTanb Poccus CHMF RX 529.60 -1.96 1.51 1.49 41.02 598.58 294.36
Pacnapckas Poccus RASP RX 203.59 -0.42 10.92 -9.53 0.87 240.00 114.51
BHP Billiton AHrnus BLT LN 2275.00 -1.28 1.09 -2.67 1.72 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4013.50 -1.08 1.99 -4.60 4.98 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 52.70 -0.57 1.25 -5.89 -5.13 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.44 3.23 6.23 0.60 -0.44 1.86 1.35
Ork-5 Poccus OGKE RX 2.51 0.43 7.00 0.63 -3.29 3.03 2.1
Ork-3 Poccus OGKC RX 1.39 1.86 6.78 1.27 -20.66 2.27 1.28
+Moc3Hepro Poccus MSNG RX 2.86 0.06 2.26 -3.62 -22.86 4.22 2.71
E.ON AG FepmaHua EOAN GY 21.10 0.05 -0.73 -12.94 -19.94 28.93 20.21
GDF Suez ®dpaHuma GSZ FP 27.15 0.48 3.37 -4.22 -2.20 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.05 0.43 2.54 -2.14 -3.86 6.58 4.50
Exelon CLWA EXC US 41.07 1.66 -0.65 -0.65 -7.31 45.10 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 161.69 2.69 2.32 8.16 4.94 186.79 95.13
Bonratenekom Poccus VTEL RX 149.11 2.83 1.32 0.92 45.12 158.00 85.99
MTC Poccus MTSI RX 251.58 0.33 1.60 0.06 214 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.53 2.44 0.20 0.86 57.16 1.70 0.84
AT&T CLUA TUS 28.10 -0.57 1.04 0.25 5.84 30.10 23.78
Vodafone Group AHrnuns VOD LN 174.50 -0.85 1.60 -0.65 17.51 185.00 126.50
Telefonica WcnaHus TEF SQ 17.57 -0.68 1.88 -1.68 -1.01 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 220.94 -2.05 2.76 0.02 83.23 245.07 93.30
gztsisar:izwa‘: CLUA POT US 55.06 -1.43 1.89 -4.23 35.22 63.97 27.95
Mosaic CLIA MOS US 76.21 -1.33 -0.12 -6.27 28.86 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3895.20 0.54 4.71 4.04 67.18 4495.99 2266.76
7 KOHTUHEHT Poccus SCOH RX 259.50 0.68 3.62 -8.00 -1.49 355.00 220.01
Tesco AHrnmns TSCO LN 379.00 -1.39 -0.89 -6.95 -12.77 454.90 368.40
Carrefour OpaHums CAFP 31.56 -0.32 3.07 -9.57 -12.03 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.14 0.50 10.71 -0.54 97.64 39.89 11.00
Ford CLUA FUS 14.34 -1.71 -2.25 -3.50 3.17 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 73.37 -1.17 -2.98 4.44 20.26 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.29 -0.38 2.15 -4.35 15.48 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1973.20 2321.03 17.63% 60.87% 0.00%
[asnpom Poccus GAZP RX 220.39 245.41 11.35% 62.50% 6.25%
PocHedTb Poccus ROSN RX 258.09 283.26 9.75% 65.00% 5.00%
CypryTHedTeras Poccus SNGS RX 29.63 34.11 15.12% 25.00% 16.67%
TaTHedTb Poccus TATN3 RX 172.56 153.08 -11.29% 14.29% 57.14%
[asnpoMHedTb Poccus SIBN RX 149.36 154.67 3.56% 35.00% 20.00%
Hoeatak Poccusa NOTK RX 364.37 388.25 6.55% 50.00% 0.00%
Exxon CLUA XOM US 82.56 85.77 3.89% 45.83% 4.17%
Chevron CLUA CVX US 105.23 111.60 6.05% 76.00% 0.00%
BP AHrnus BP/ LN 463.60 552.03 19.07% 48.84% 4.65%
Total ®dpaHuus FP FP 41.63 48.18 15.73% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 100.41 132.80 32.26% 92.59% 0.00%
BTB Poccus VTBR RX 0.09 0.10 10.92% 50.00% 0.00%
HSBC AHrnns HSBA LN 626.10 795.71 27.09% 64.10% 7.69%
JPMorgan Chase&Co CLUA JPM US 45.47 55.17 21.34% 84.38% 0.00%
Banco Santander Mcnanusa SAN SQ 8.50 10.22 20.27% 57.45% 12.77%
Bank of America CLUA BAC US 13.88 18.52 33.46% 57.14% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1625.20 1818.98 11.92% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 509.80 611.63 19.97% 40.00% 20.00%
Goldcorp CLUA GG US 48.18 62.77 30.29% 82.61% 4.35%
Barrick Gold CLUA ABX US 50.22 65.37 30.18% 83.33% 3.33%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7107.00 8079.78 13.69% 47.37% 5.26%
HIIMK Poccusa NLMK RX 121.05 132.93 9.82% 30.00% 20.00%
MMK Poccus MAGN RX 30.96 38.76 25.20% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 529.60 645.05 21.80% 62.50% 6.25%
Pacnapgckas Poccus RASP RX 203.59 273.89 34.53% 63.64% 9.09%
BHP Billiton AHrnns BLT LN 2275.00 2835.08 24.62% 53.33% 6.67%
Rio Tinto AHrnns RIO LN 4013.50 5415.91 34.94% 93.75% 3.13%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 52.70 71.89 36.41% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.44 1.93 33.99% 84.21% 0.00%
Ork-5 Poccusn OGKE RX 2.51 3.33 32.90% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.39 1.94 39.49% 66.67% 11.11%
+Moc3Hepro Poccus MSNG RX 2.86 4.22 47.41% 75.00% 8.33%
E.ON AG epmanua EOAN GY 21.10 24.65 16.87% 40.48% 23.81%
GDF Suez dpaHumsa GSZ FP 27.15 31.68 16.68% 66.67% 6.67%
Iberdrola Wcnanusa IBE SQ 6.05 6.78 12.03% 44.44% 11.11%
Exelon CLUA EXC US 41.07 42.86 4.35% 19.05% 19.05%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 161.69 142.04 -12.15% 7.69% 46.15%
Bonratenekom Poccus VTEL RX 149.11 164.43 10.28% 20.00% 0.00%
MTC Poccusi MTSI RX 251.58 427.35 69.87% 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.53 1.68 10.40% 25.00% 8.33%
AT&T CLUA TUS 28.10 31.05 10.49% 50.00% 0.00%
Vodafone Group AHrnvs VOD LN 174.50 193.07 10.64% 61.11% 8.33%
Telefonica Vcnanua TEF SQ 17.57 19.93 13.43% 58.70% 13.04%
Ypob6penus
Ypankanun Poccus URKA RX 220.94 222.63 0.77% 28.57% 14.29%
gztii?cigifaf CLUA POT US 55.06 66.68 21.10% 64.29% 3.57%
Mosaic CLA MOS US 76.21 85.18 11.77% 35.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3895.20 4337.70 11.36% 46.15% 15.38%
7 KOHTUHEHT Poccusi SCOH RX 259.50 302.25 16.47% 0.00% 36.36%
Tesco AHrnmns TSCO LN 379.00 480.17 26.69% 62.22% 15.56%
Carrefour ®paHums CAFP 31.56 37.56 19.02% 48.84% 16.28%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.14 29.36 -2.56% 0.00% 100.00%
Ford CWA F US 14.34 19.29 34.53% 63.16% 5.26%
AsunanmHum
Aapodnot Poccus AFLT RX 73.37 95.84 30.62% 86.67% 0.00%
Lufthansa epmanus LHA GY 14.29 18.77 31.43% 65.85% 2.44%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1973.20 1678.33 6.38 0.68 4.35 0.92
[a3npom Poccusi GAZP RX 220.39 5217.41 5.29 1.64 #N/A N/A 0.88
PocHedTb Poccus ROSN RX 258.09 2735.28 8.43 1.39 5.78 1.61
CypryTHedTeras Poccusi SNGS RX 29.63 1058.70 9.12 2.01 #N/A N/A 0.86
TatHedpTb Poccus TATN3 RX 172.56 375.95 9.70 0.82 7.21 1.17
[a3npomMHedTb Poccus SIBN RX 149.36 708.16 7.92 0.76 4.63 1.34
HoBaTak Poccus NOTK RX 364.37 1106.34 27.25 9.44 25.64 7.94
Exxon CLLA XOM US 82.56 409.38 13.19 1.18 8.32 2.80
Chevron CLLA CVX Us 105.23 211.24 11.15 1.1 6.70 2.01
BP AHrnvs BP/LN 463.60 87.15 #N/A N/A 0.48 10.47 1.50
Total dpaHums FP FP 41.63 97.82 8.78 0.66 5.04 1.54
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 100.41 2167.55 11.90 2.21 1.94 2.37
BTB Poccus VTBR RX 0.09 982.56 44.99 2.39 #N/A N/A 1.82
HSBC AHrnua HSBA LN 626.10 110.86 13.71 1.71 2.20 1.25
JPMorgan Chase&Co CLLA JPM US 45.47 181.13 9.09 1.56 #N/A N/A 1.06
Banco Santander VcnaHus SAN SQ 8.50 71.74 8.78 1.67 #N/A N/A 0.94
Bank of America CLLA BAC US 13.88 140.48 10.34 1.00 1.64 0.66
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1625.20 309.81 35.83 7.39 31.76 3.58
MonumeTtann Poccus PMTL RX 509.80 203.60 46.26 0.38 1.49 6.58
Goldcorp CLLA GG US 48.18 38.62 31.08 9.33 20.00 1.90
Barrick Gold CLLA ABX US 50.22 50.15 15.57 4.54 12.01 2.63
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7107.00 1354.79 9.74 3.40 8.87 3.34
HNMK Poccus NLMK RX 121.05 725.48 18.33 3.25 22.33 2.69
MMK Poccus MAGN RX 30.96 345.96 28.52 1.63 12.41 1.21
CeBepcranb Poccus CHMF RX 529.60 533.68 13.80 1.39 10.18 2.69
Pacnapckas Poccus RASP RX 203.59 158.96 15.88 6.92 14.51 3.89
BHP Billiton AHrnvs BLT LN 2275.00 141.06 12.12 3.32 8.50 3.69
Rio Tinto AHrnua RIO LN 4013.50 82.59 8.94 2.28 6.88 2.21
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 52.70 270.06 9.19 3.42 8.05 2.41
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.44 415.61 11.42 1.41 7.80 0.94
Ork-5 Poccus OGKE RX 2.51 88.66 23.87 2.02 13.38 1.45
Ork-3 Poccus OGKC RX 1.39 65.93 14.71 1.60 8.70 0.63
+MocOHepro Poccus MSNG RX 2.86 113.70 21.68 0.86 7.57 0.60
E.ON AG lepmanna  EOAN GY 21.10 42.21 6.01 0.43 3.63 0.96
GDF Suez ®dpaHums GSZ FP 27.15 61.10 12.87 0.70 5.52 0.97
Iberdrola Vcnanunsa IBE SQ 6.05 35.22 11.11 1.06 #N/A N/A 1.14
Exelon CLWA EXC US 41.07 27.18 10.12 1.46 5.18 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 161.69 117.82 29.50 1.88 9.50 2.13
Bonratenekom Poccus VTEL RX 149.11 36.68 8.75 1.12 2.77 1.23
MTC Poccus MTSI RX 251.58 501.48 16.99 1.74 4.75 3.88
YpanceasbuHopM Poccus URSI RX 1.53 49.29 6.61 1.46 4.09 1.76
AT&T CLWA TUS 28.10 166.11 12.95 1.33 4.75 1.49
Vodafone Group AHrnns VOD LN 174.50 90.11 8.09 2.03 7.16 1.01
Telefonica Mcnanus TEF SQ 17.57 80.19 9.28 1.31 4.77 3.28
Ypo6peHus

VYpankanun Poccus URKA RX 220.94 469.36 35.56 9.81 36.40 9.67
gztsii':ci:xa‘: CWA  POTUS 55.06 47.04 26.77 7.46 16.27 6.90
Mosaic CLWA MOS US 76.21 34.00 24.82 4.02 16.21 3.32
ToproBble ceTu

Marnur Poccus MGNT RX 3895.20 346.58 41.46 1.86 24.34 8.28
7 KOHTUHEHT Poccusa SCOH RX 259.50 19.46 14.55 0.49 4.31 1.18
Tesco AHrnus TSCO LN 379.00 30.50 12.17 0.51 6.29 2.06
Carrefour ®OpaHuus CAFP 31.56 21.44 56.27 0.24 5.79 2.13
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccus AVAZ RX 30.14 41.84 #N/A N/A 0.45 #N/A N/A 21.51
Ford CLWA FUS 14.34 54.24 7.67 0.38 4.86 #N/A N/A
ABranvHumn

AspodnoT Poccus AFLT RX 73.37 81.49 31.86 0.85 12.27 2.97
Lufthansa lepmanna  LHA GY 14.29 6.54 5.78 0.24 217 0.79

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 21.03.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
TpacKpeputbaxk — NokomoTv 0 C P RUR 1410.57 8.52 1.29% 1.07% 1.87% 2.45% -1.73%  -1.55% 33.55%
SHeproTpaKcBaK — fikaps - 0O A P RUR 85978303 505 1.15% 1.82% 1.78% 055%  12.99%  1494%  -30.32%
JHEepropecvocbl
TparcKpeauTBank — Aspopa O A P RW 808.75 110.21 1.09% 1.03% 1.45% 112%  1970%  1553%  -32.05%
ABconioT — TakTika 0O A P RW 1095.91 3159 0.92% -3.58% 886%  -1420% 431%  -947%  -21.18%
3eHuT — [loxoHbit 0O A P RUIR 6415743 1016.00 0.92% -1.63% 1.44% 505%  21.11%  2753%  -7.35%
3eruT — [loxoHsiit I O A P AW 8745.97 480.06 0.82% -1.32% 1.05% 505%  2056%  26.14%  -2.58%
3eHuT — MepeneKTueHbii 0O A P RW 6614.04 156.61 0.80% -1.55% 0.93% 508%  29.65%  39.80%  -841%
3eHuT — OcHoBa KanTana 0O A P AW 2746.38 11168 0.77% -0.11% 2.27% 719%  20.88%  28.22%
3eHuT — BeyHble LeHHOCTH 0 T r RUR 57696.37 485.23 0.63% -0.21% -3.82% -1.11% 5.63% 18.02% 58.82%
l"a3npombaHk — KoHcepsatieHbit 0 P RUR 4608.02 58.76 0.61% 0.62% -4.12% 042%  -13.77%  -4.02% 13.15%
A6conior — Jlosepue 0O C P AW 2050.90 272.12 0.56% -0.86% 0.26% A57%  143%%  24.65%  25.14%
3eHuT — BanioTHbii 0O A T USD 1128.43 147.84 051% 1.65% 1.90% 752%  1678%  2025%  -5.63%
LlenTp-nHBect — Mepeblit 0 A P RUR 191.37 48.85 0.37% 0.35% 0.44% 351% 18.08%  22.63% -22.52%
OHeproTpaHCGaHK — HTaps - 0O A P R 165353 84.32 0.37% 0.27% 1.12% 1.00%  8.68%  1245%  68.79%
POCCUMUCKME aKLMK
3eHuT — Txas rasanb O O P RUIR  58989.56 200.67 0.31% -0.21% -0.34% 300%  7.48%  13.16%  27.83%
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 6648.11 52.63 0.30% 1.94% 4.98% 9.60% 22.44%  39.08% 88.19%
A6conioT — MepenexTvsa 0O ”W P RW 1381.27 48.25 0.28% 0.59% 1.56% 261%  17.28%  14.48%  0.41%
["a3npombaHk — ArpeccuBHbIi 0] A P RUR 22714.06 527.68 0.26% 0.83% 0.90% 4.40% 19.05%  18.73% 30.15%
TparcKpeautbank —Marverpans O O P RUR 1179.51 2,91 0.19% 0.22% 0.93% 288%  368%  4.99% 9.91%
gzzzsg:éa”" — Cpaxoseie MW 0 P  RUR 5251.28 290.16 0.19% 0.71% 1.24% 290%  057%  532%  31.15%
IMetpokommepL — AKLm 0 A P RUR 627.07 71.43 0.16% 0.20% 1.10% 3.69% 9.74% 12.54% -33.19%
TarorpGank — Gou 0 O P AW 1603.30 8.35 0.05% 0.10% 0.44% 256%  439%  6.06%  37.23%
CTabubHOro 10X0na
ABconioT — JIoxogHIi 0 O P AW 1884.68 236.06 0.00% 0.14% 0.74% 278%  524%  1121%  42.71%
Batik Ha Kpactbix Boporax — 0O C P RWIR 1821629 60.81 0.00% 0.00% 253% 119%  1637%  2137%  10.35%
YHuBEPCaANbHbIA
Kpocc — KorcepeaTueHbii* 0O A P RWR  131010.09 177.25 0.00% -3.36% 6.18%  123%  917%  18.18%  46.90%
Kpocc — CbanaHcupoBaHHbIA* 0 A P RUR 56952.13 26.27 0.00% -2.90% -5.44% -0.77% 9.33% 17.15% 47.33%
M2M Tpaiiget batk — 0O ¢ P RWR 4890.17 207.27 0.00% 0.56% 0.88% 269%  8.82%  20.84%
C6anaHcypoBaHHbIit*
M2M Mparieer Bak — 0O O P RUIR 1224719 115.21 0.00% 0.22% 0.77% 20%  472%  942%
CTabunbHbIi*
M2M Mparfeer Bak — 0O A P RW 5849.69 379.76 0.00% -1.28% 0.86% 289%  8.09%  23.40%
QhchekTUBHBIN*
Kpoce — VHBeCTMLMOHHBIIA* 0 C P RUR 110454.00 15.56 0.00% -2.99% -6.77% 0.08%  11.38%
CnassHokwi KpepT — 0O A P RUR 4691864 1107 0.00%  -0.16% 008%  197%  11.24%  16.12%  93.69%
CnaBsHcKuit
Zi‘;f;””ﬁa“ — owapocaiionx o p RUR 1171.30 3186 0.00% -0.04% 2.54% 519%  1742%  3174%  0.99%
Tatthorab6aHk — PoHg 30n0TOM 0 C P RUR 1595.23 8.03 -0.01% -0.09% 2.52% 5.95% 19.52%  38.85% 52.51%
MetpokommepL; — Kopropatuehbiii O C P RUR 521.24 2.87 -0.06% -0.05% -0.23% -1.13% -1.82% 0.69% -47.70%
LieHTp-iBecT — Bropoit 0O 0O P AW 1538.43 18.95 019%  -0.42% -0.22% 2.14%  447%  34.84%  28.05%
Metpokommepy, — Obnmraumm 0 0 P RUR 839.99 8.49 -0.26% -0.15% -0.40% -1.73% -2.25% 0.70% -19.97%
MeTpokommepy — 2 0O C P AW 2681.31 1359.00 028%  -0.11% 033%%  -152%  -262%  103%  -26.78%
MeTpokommept — 3 0O C P AW 1158.12 55,62 037%  -0.19% 061%  247%  -384%  -009%  -35.55%
MeTpokommepl — 1 0 C P RW 1796.41 229.83 03%%  -0.23% 053%  246%  -3.78%  -0.05%  -30.43%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



