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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1753,19 0,34% 1,53%
PTC 1981,98 0,97% 191%
MSCI Russia 1051,683 0,81% 2,66%
MSCI EM 1110,15 1,05% -0,61%
S&P 500 1298,38 1,50% 0,15%
VIX 20,61 -15,67% -2,46%
DJ Euro Stoxx 600 2885 2,09% 1,43%
FTSE 100 5786,09 1,19% 0,19%
DAX 30 6816,12 2,28% -0,74%
NIKKEI 225 9608,32 4,36% -0,13%
SSE Composite (Ha 09:00 MCK) 2918,71 0,33% 0,78%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,64 4,86 3,62
UST 10 YTM, % 3,33 6,41 -3,36
UST10 - TIPS 10, 6.n. 2,66 0,90 0,52
iTraxx Crossover Europe 5Y, 6.1. 291,32 0,00 -3,15
Russia 30 YTM, % 4,64 -1,00 1,30
Russia 5Y CDS, 6.n. 131,84 -2,05 0,36
Libor 3m USD, % 0,3090 0,00 0,00
Libor 12m USD, % 0,7720 0,15 -0,55
USD/RUB NDF 3m, % 3,15 -3,00 -11,00
USD/RUB NDF 12m, % 4,17 0,00 -18,00
RUB overnight, % 2,85 -15,00 -40,00
Mosprime 3m, % 3,98 0,00 -1,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,66 -0,42% -1,06%
EUR/USD 1,4226 0,35% 1,69%
usb/IpY 81,03 0,55% -0,71%
GBP/USD 1,6310 0,46% 0,87%
AUD/USD 1,0066 1,02% -0,23%
USD/CAD 0,9780 -0,64% 0,45%
USD/CNY 6,5635 -0,08% -0,09%
Kop3uHa (EUR+USD)/RUB 33,62 -0,47% -0,02%
USD/RUB LB 28,48 -0,93% -0,54%
EUR/RUB LB 40,06 -0,12% 1,33%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 102,33 1,25% 1,13%
HedTb Brent, USD/6app. (ICE) 114,96 0,90% 1,13%
Har. ras, USD/BTU (ICE) 4,161 -0,17% 6,31%
3001070, USD/yH. 1425,1 0,53% -0,11%
cepebpo, USD /yH. 36,050 2,39% 0,50%
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POCCUA / PbIHOK AKLLUM
22.03.2011

MporHos

KpaTKoCpoUYHbIN NoTeHLMan pocta orpaHUYeH BepxHel rpaHuLein HoKoBoro AnanasoHa B
palioHe 1790 nyHKTOB Mo MHAeKcy MMBE, npu 3TOM COXpaHAeTCA PUCK BO30OHOBAEHUSA
HUCXOOALLEN KOPPEKUMU, TaK KaK BO3MOXKHbIX WCTOYHMKOB HEratMBa MoO-MpexHemy
npeaocTaToyHo:

POCCUIACKUIA PbIHOK

B noHeaenbHuK, 21 mapTta 2011 r., TOprM Ha POCCUMNCKOM PbIHKE aKLUMI OTKPbIJICb POCTOM
KOTMPOBOK, OAHAKO MPOAO/KANCA OH He A0Aro, M 6o/blWas 4YacTb ceccuu npowsa B
KOHCONMMAAUMN Hag oTmeTKoM 1750 nyHKTOB no mHAekcy MMBB, Ha 3akpbiTMe MHAEKC
coctaBmn 1753,19 nyHkToB (+0,34 %). bonee 3ameTHbI POCT NPOAEMOHCTPUPOBAN UHAEKC
PTC (+0,97
61BanOTHOM

%) 6narogapA BO30OHOBMBLUEMYCS YKpenaeHuto pybas OTHOCUTENbHO
paspese
TEIeKOMMYHUKALMOHHbIE aKLUMKW aKTUBHO OTbIFPbIBasM MOTEPM KOHLA MPOLWWAOA Heaenu.

KOp3uHbl. B oTpacnesom 3/1eKTPO3HepreTMyeckne v
OnHamuKa «ronybbix ¢ulieKk» - pa3HOHANpaB/ieHHas, B avaepax akuuun BTE (+1,34 %) u

npedsl CbepbaHka (+1,22 %), B oTcTatowmx — akumm Fasnpoma (-0,78 %).

AMepUKaHCKME MHAEKCbI HaKaHyHe npubasuan nopagka 1,5 %, HOBOCTM O pAAE CAUAHUMN U
NOrNOLWEHM NO3BOIUM NPOUTHOPMPOBaTL Clabble faHHbIE MO NPOAAXKAM HEABUMKMMOCTH
Ha BTOPMYHOM pbIHKe B GpeBpasie: noKasartenb coctasun 4,88 M/H. B ro40BOM UCHUC/IEHUM,
Ha 9,6 % MeHblle NepecMOTPEHHOTro AHBAPCKOro 3HavyeHua (5,4 MAH.) U MeHblue NpPorHosa
(5,15 mnH.). Ha doHA0BbIX pbiHKax A3MM HAaCTPOEHUA C YTPA TaKKe YMEPEHHO NO3UTUBHbIE,
60NbLIMHCTBO MHAEKCOB npubasnaoT B npegenax 0,5 %, anoHckmn Nikkei 225 nocne
BYEpaLIHero BbixogHoro npubasnset 6onee 4 %.

Poccuiicknii pbIHOK BYEpPaA NPOLAEMOHCTPUPOBAJ HEBHATHYIO AMHAMMUKY, NPU 3TOM TOProBble
060pOTbI B TEYEHUE NOCNEAHUX HECKOIbKMX CECCUIA NOCTYNATENIbHO CHUMXKaeTcA. Mo Hawemy
MHEHMIO, 3TO YKA3bIBAET HA TO, YTO KPATKOCPOUHbIN MOTEHLMAN POCTA OFPaHUYEH BEPXHEN
rpaHuuei 6oKoBOro AuanasoHa B pavioHe 1790 nyHKToB no uHAekcy MMBB, npu stom
COXPaHAETCA PUCK BO30OHOBMIEHMA HUCXOAALLEN KOPPEKUUN. MCTOUHNKOB NOTEHLMAIbHOTO
HeraTuBa MO-MPeXXHeMy npenocTaToYyHO: CUTyauua Kak B ANoHuM, Tak u B CeBepHoM
AdpuKe ocTaeTca HeonpeaeneHHOW.

— — — — ——r . - 1,200

A Tlun Tul Thaug TSep Toct Thow TDec 2011 Thiar
MG - MACDI12,26) = 3.09, Signal(12,26,9) = 4,44 B 0
g = e i g
..... -50.0
MCH - RS1{14) = 54.55 | i}
20.0


mailto:a.moiseev@bfa.ru
mailto:m.zheleznyak@bfa.ru

22.03.2011

MaKpO3KOHOMMYECKAA CTaTUCTUKA

fAaTta Bpema CrpaHa
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MokasaTenb

Mpoaa’ku Ha BTOPUYHOM PbIHKE Kuabs, MaH. (Existing home sales)
Mpoaasku Ha BTOPUYHOM PbIHKE Kunbs m/m, % (Existing home sales m/m)

NHAeKc noTpe6but. ueH m/m, % (CPI m/m)

NHaekc noTpe6burt. ueH r/r, % (CP1y/y)

Po3sHuuHble npoaau cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HuuHble npogaxu m/m, % (Retail sales m/m)

Redbook: po3HuuHble npogaku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogasku r/r, % (Redbook y/y)

NHAeKC ueH Ha )xunbe m/m, % (FHFAhome price m/m)

NHAeKc ueH Ha xunbe r/r, % (FHFA home price y/y)

3aKasbl npom. npeanp-nin m/m, % (Industrial new orders m/m)

3aka3bl Nnpom. npeanp-uii r/r, % (Industrial new orders y/y)

MHpeke notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
Mpopaaku HOBOTO *Kunbs, MH. (New home sales)

Mpoaasku HoBoro uaba m/m, % (New home sales m/m)

3anacbl HedTH: Hea/Heq, maH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTnAn.: Heg/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTM B KywinHre: Hep/Heg, miH. 6app. (EIA weekly crude Cushing)
3anacbl HedTM API: Hea/He s, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks)

Mepuog,

deB
des

Pes
des

£0 19 map.
0o 19 map.

Aus

£0 19 map.
00 19 map.

Ans
Ans

AHB
Ans
Map
des
deB

no 18 map.
£o 18 map.
£0 18 map.
£0 18 map.
£0 18 map.
0o 18 map.
0o 18 map.

NHAMKATOPbI PbIHKa akumit

McTouHuK: Reuters

®dakr MNporHo3 [Mpea. [lNepecm.
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UHBecTMLMOHHAA KomnaHua BPA AHanuTUUecKui otaen research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u DémuH feHunc [06.1284
«JINHKOP» HavyanbHUK oTAena d.demin@bfa.ru

. Mowucees AneKceit 0o6. 1286
Ten.: +7 (812) 329 8181 (ocHoBHOM) 3amecTUTeNb HavaNbHUKa OTAeNa a.moiseev@bfa.ru
dakc: +7 (812) 329 8180 .

KasaHues Cepreit £06. 1281
info@bfa.ru aHaNUTUK s.kazantsev@bfa.ru
www.bfa.ru Henesnak Makcum £806. 1105

MHGOPMaLMOHHO-TEXHUYECKas NOALEPIKKA m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamoi +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoi +7 (812) 322 5899, no6. 1293
Haya/IbHUK yNpaBaeHnn a.dumcheva@bfa.ru HavyanbHUK oTAena v.malev@bfa.ru
TanuHos MeTp I'IpFIMOl)'I +7 (812) 611 0064, LI,O6. 1032 HapOAOBbIﬁ PomaH I'IpﬂMOl‘/‘I +7 (812) 329 8198, ,EI,O6. 1168
cTaplumnii cneumanuct p.tapinov@bfa.ru CTapuwni Tpeiiaep r.narodovyy@bfa.ru

Nawkos Anekcei 06. 1147
BuHorpaaos Kupunn 806. 1144 A

. AHaNUTUK a.pashkov@bfa.ru
cneumanuct k.vinogradov@bfa.ru
OTAen pbIHKOB aKuui YnpasneHue no pabote c KnMeHTaMm client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, no6. 1052 KoHcTaHTMHOBa Buktopus npamoi +7 (812) 329 8191, nob6. 1191
HayaNbHUK oTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
cTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNMEHTCKOro oTaena e.kukushkina@bfa.ru

OTaen 6poKepcKUX onepauuni npamon +7 (812) 329 8199

Lesuos MNasen npamoi +7 (812) 329 8195, no6. 1195

HayaNbHUK oTAEeNa p.shevtsov@bfa.ru

Muwapes AHape# no6. 1199

crneumanuct a.misharev@bfa.ru

HacToAwmin AOKYMEHT NnogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» M HOCWUT MCKIOUMTENIbHO MHGOPMALMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYETe, NPeacTaBaAlT coboi HEe3aBUCMMOE CYKAEHME aHa/IMTMKOB Ha AaTy BbiXo4a oTyeTa. BosHarpaskaeHue aBTOPOB OTYETA HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NONHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [O/I)KHA PACcCMaTPMBATLCA Kak MOJIHAA M ToYHas. Mbl ocTaBnsem 3a coboit npaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®rMHaHCOBOE AreHTCTBO» M ero COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM COBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana c
WHBECTULMOHHBIMW MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6anKaumm v ee cogepikanus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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