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WHBECTULMOHHAA rpynna

TrK-1 yBenunuuna npubonisib no PCbY

TrK-1 otuutanace no PCBY 3a 2010 r. Bblpyuka KoMMiaHum co-

sl —MMBB  TokA crasuna 50,16 mnpa. py6., ysennumBwucb 3a rog Ha 31,9%.
14 AyA Yncraa npubbinb Boipocna Ha 7% - o 3,6 mapa. py6.

1,3+

12 Hanomrum:

11 . }’K \ Paree B TIK-1 paccuntbsiBa/i Ha yBEJIMHEHNE BbIPYYKU A0 59,9 mipa.
'1 | byt Y \\( py6., @ YucTov npubblin 4o 3,5 mapa. pye.
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08 Poct pgoxopos obecnieveH yBenMyeHMeM BbIpabOTKM 3/1E€KTPO-
07 SHEpPrMM M poCTOM MpPOAAX 3SNEKTPO3HEPrMM U MOLLHOCTU B
06 : : : paMKax Heperynmpyemoro pbiHKa.

11.01.2010 11.05.2010 11092010 11.01.2011 OtyeTtHocTb Mo MCO®O 6ymer onybnukoBaHa Mo3Xe, OAHAKO,

COrnacHo 3asiBneHnsiM MeHemkMeHTa TIK-1 cylecTBeHHbIX
oTnmunii ot PCBY coaepxatb He byaeT.

PbIHOYHbIE MYNIbTUNAMKATOPbI KOMMNAHWIA cekTopa
Komnanus Tuxep P/E P/S EV/EBITDA Tekyulas ueHa AvHaMuka

TrK-1 TGKA 1,00 6,18 3,97 0,01715 Mo pbiHKY
TrK-2 TGKB 0,38 9,48 11,01
MocaHepro MSNG 0,64 10,24 4,29
Kesaapa TGKD 0,51 6,15 2,76
TrK-5 TGKE 0,84 12,58 9,06
TrK-6 TGKF 0,79 8,34 3,59
BTTK TGKG 0,79 9,86 5,06
TrK-9 TGKI 0,55 9,56 4,89
®opTym TGKJ 1,02 9,95 8,43
3apybexHas reHepaums 19,03 1,01 14,63

Wctounuk: Bloomberg, UK SHeprokanutan

HecMoTps Ha Hennoxue pesynbTaTtbl N0 PCEY Mbl COXpaHSieM caepKaHHbIM B3rfs4 Ha NEpPCneKTUBbLI aKLni
TrK-1. NpeanprMHMMaeMble perynsiTopoM Mephbl, caep)kusatolme npouecc nubepanusauumn 6yayt HeraTMBHO
CKa3blBaTbCA M Ha MOTEHUMANe pocTa POCCUMCKMX MEHKOMMaHWM B CPeAHECPOYHON nepcriekTvBe. B To e
BpEMSl, COXPaHSIETCA BbICOKAsi HEAOOLIEHKA OTEYECTBEHHOM FeHepauUMn OTHOCUTENBHO 3apybeXHbIX aHano-
ros. B cpaBHeHWM C NPOYUMK NIUKBUAHLIMWU TEPPUTOPUASIbHLIMU FEHKOMMNAHWUAMMU, akuun TIK-1 Beirnsagsat
TaK e JOCTaTOYHO MpuB/eKaTesibHO.

C y4eTOM BbIWEONMCAHHBIX (PaKTOpPOB, POCT KanuTanmsaumn TIK-1, ¢ Halel TOUYKU 3peHusl, He NPEBLICUT
POCT pbIHKa.
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Ob6patlaem Balle BHUMaHWE, U4TO MHGOPMaLMSA 1 BbIBOALI, COAEPXALUMECS B HacToslel ny6nmrkaumuy, Gbini NOAroTOBNEHb! CreLmanicTaMn 6pokepckoro AenapTaMeHTa MK SHeprokanuTan v npeHasHavaloTcs
VICKNIOUUTENBHO /15t CBEIEHUS KITMEHTOB KOMMaHUU. HecMoTps Ha TO, YTO GbiAM MPUNOXKEHBI 3HAYMTENbHbIE YCUANS, YTOBbI CAenaTb MH(OPMaLIMIO, COAEPXKaLLYIOCs B HAacTosILEN Nybamnkaumm, kak MOXHO 6onee AocToBep-
HOI 1 monesHoii, MK SHeprokanuTan He npeTeHAyeT Ha ee MOSHOTY W TOYHOCTb. KoMnaHusi U niobble U3 ee NpescTaBUTeNell U COTPYAHUKOB MOMYT, B paMKax 3akoHa, MMETb MO3ULMIO MW KaKoi-nbo WHOI MHTepec
(BKJ/ItO4@s MOKYMKY AW MPOAKY CBOUM KIMEHTaM Ha MPUHLIMMNA/LHOW OCHOBE) B /06O CAENKe, B MoBbIX MHBECTULIMSX NPSIMO WM KOCBEHHO YNOMSIHYTbIX B MpeaMeTe HacTosilei nybankaumn. Hu UK SHeprokanuTan, Hu
KTO-MB0 M3 ee nNpeaCTaBUTENelt UMK COTPYAHMKOB HE HECeT OTBETCTBEHHOCTM 3a 1to60i NPAMOIA MK KOCBEHHBIN yep6, HaCTyNMBLUMIA B pesy/ibTaTe UCMONb30BaHNs HacTosAWelt Ny6nmkaummn unn ee coaepxaHus.

HeobxoanMo NOMHUTb, UTO NK0BbIe MHBECTULNM, YIOMSHYTLIE B HACTOALLe Ny6nmKkaLumm, MOryT 6biTb CBA3aHbI CO 3HAUNTESbHBIM PUCKOM, MOYT OKa3aThCsl HENMKBUAHBIMM MW HENPUEMNEMBIMA [N BCeX NHBE-
cTopos. CTOMMOCTb MNM 10XOA OT M06LIX WHBECTULMIA, YNOMSHYTHIX B HACcTOsWEN ny6aukaLmm, MOryT W3MEHSITbCS NOA BO3JENCTBUEM PbIHOYHBIX M WHBIX (akTopoB. Mpolnble pesynbTaTbl He SBASIOTCS MoKasaTeneMm
6yayLmx pe3ynbTaToB. BO3MOXKHOCTb MHBECTUPOBaHUS B Kakue-Mbo LieHHble ByMarit Unu MHCTPYMEHTbI, YNIOMSIHYThIe B HacTosiLel ny6nnkaLmmu cieayeT paccMaTpuBaTh TOMIbKO MHBECTOPaM, 0611aAaloLnM 3HaUNTENbHBIMMI
3HaHUSAMU U OMBITOM B (OYMHAHCOBbIX BOMPOCaX 1 GU3HECE, U CMOCOBHBIM OLIEHUTL MPEUMYLLECTBA U PUCKY, CBSI3aHHbIE C MHBECTUPOBaHMEM B POCCUIACKUE LieHHbIe Gymaru
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