Forex: EUR/USD - Bce BbIllIe M BbIIe!

HoBoctHoit poH npopomkaeTcst CKIaabIBaThCS OJaronpUsTHBIM JIJIs IOKyIaTenel B mape
EUR/USD, rne mMbl npojoinkaeM paccMarpuBath ypoBeHb 1.4280\1.43 kak clieAyromiyro 1enb a1
pocrTa.

BO-HepBBIX, MbI BUIUM, YTO r00aabLHO CUTyal M C allliICTUTOM K PUCKY IMOCTCIICHHO MCHSCTCA B
JIYUIIYHO CTOPOHY, YTO IMO3UTHUBHO AJId €BPO:

* SlnepHblit Kpu3uc B SIMOHMY TOIIET HAa YOBUTh HA ()OHE YCTICITHBIX JIEHCTBUIN JINKBUIATOPOB
Ha ADC B @ykycume, 1€ OblJIa YCTICITHO HaJla)KeHa CUCTeMa OXJIaXKICHHS 111 OaCCEHHOB C
orpaboranHsM TormuBoM (MSCI Asia APEX 50 +1.42%).

* PbIHOK MosydaeT Bce HOBBIE U HOBBIE JI0KA3aTEIbCTBA YBEPEHHOI'O BOCCTAHOBJICHUS
aMEepUKaHCKOW HIKOHOMMKH, K KOTOPBIM MO>KHO OTHECTH BBILIE/IINE HA MIPOILION Heene
naHHbIe 10 3aHATOCTH (Jobless claims) n npomsBoacTBerHOMy cektopy (Phil Fed Index, NY
Empire State Index).

Bo-BTOpBIX, UTO Kyna 0osiee BaXKHO, JJOBOJILHO-TAKA MHOTO OOHAICKUBAIOIIIMX HOBOCTEH U UACH
MOCTYNAET CeYac U3 eBPONEHUCKOr0 PErMoHa:

* Xan-Knog Tpuwe (ELIB) B MUHYBIIYIO MATHUILY YETKO J1aJ MOHATh, YTO HE HAMEPEH
OTKa3bIBaThCs OT CBOMX CJIOB U MPOJIOJIKAET OCTaBaThCs CTOPOHHUKOM OOPHOBI €
uHusanueit. Tem cambiM Tpuine 1an MOHSTh, YTO MOCTEIHUE COOBITHS B SITOHNU HE CTAHYT
MOBOJIOM JIJIsl CHIOMUHYTHON KOPPEKTUPOBKH MOJUTHKH L{eHTpoOaHKa eBpO30HBI.

* IloxcreruBath MHTEPEC K €BPO TAK)KE MOXKET ceiiuac 3aceanue B EBporne B NOHENEIbHUK
Cogera no sxoHOMHYecKHM U (uHaHcoBBIM Boripocam (ECOFIN), a B ueTBepr u MATHHILY
yke nposenenue B bproccene Cammura inaepos ctpad EC, B paMkax KoToporo,
MIPEATNONIOKUTENLHO, U OYAYT YTBEpKICHBI MephI KacaTenbHO paciuupenust EFSF, a taxke
ESM.

OTenbHOr0 BHUMaHUA TaKXKe 3acayKHBaeT Hadasio BoeHHou onepanuu cuil HATO B Jlueuu. [1oka
MBI UICXOAUM U3 TOTO, 4TO AeiicTBust Opranuzauuu CeBepoarianTuyeckoro Coro3a B KOHEUHOM
cYeTe 3acTaBAT MojaKkoBHUKA Kanmadu nmpekpaTuTh BOGHHBIE IEUCTBUS U TIOMTH HA TEPETOBOPHI C
OMIO3UIIMOHEPAMHU U MHUPOBBIM COOOIIECTBOM, UTO B KOHEYHOM CYETE YBEHUAETCSl CHIDKEHUEM 1I€H
Ha HE(Th, a TAK)KE O)KUBJICHUEM Ha MUPOBBIX PBIHKAX aKIIHM.

VYuurteiBas Bce 3TO, €IMHCTBEHHBIN BOIIPOC, KOTOPbIi Hac ceituac BonHyeT B EUR/USD cBoautcs k
TOoMYy, OyzeT jau «overshoot» WM pocT Kypca 1o uHepuuu Beie 1.43 B paiion 1.45.
@yHIaMEHTAIbHO MBI HE UCKIIFOUAEM TOTO, YTO CHEKYJISTUBHBIE TOKYIIKH €BPO MOTYT OBITh
aKTyaJbHBI BIUIOTH 10 3aceganuss @PC 26-27 anpensi, KOTOpO€ y HHBECTOPOB YCTOMYUBO
ACCOITMUPYETCS ¢ OTCYTCTBHEM jkenaHus ynpasistomux Fed nocpouno ceepayts QE2, uro
HETraTUBHO /IS A0JUIapa.

Koncrantun boukapes, riaBa ananurudeckoro aenapramenta 'K Admiral-UMIS.

Mpuenue skcnieptoB ['K Admiral-UMIS npencraBisieTcst HCKIIIOUUTENBHO B 03HAKOMHUTEIbHBIX
LEJSAX U He ABISETCS MPSAMOM peKoMeHAanuel JUIst MOKYNOK (MPOAaX) UM KaKUX-JTHO0 IPYTUx
JeicTBUM Ha (PUHAHCOBBIX PHIHKAX.
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