2 1 mapTa 2011

exepHeBHbIN 0630p

HOBOCTHU

YPAJIKANINIA
Ypankanuii ony6imMkoBan Npov3BOLCTBEHHYHO MPoO-
rpammy Ha 2011 r. >>> crp. 3

LLEHTPTEJIEKOM
LeHTpTenekom B 2010 rogy yBenmumn YnCTyro
npwbbinb no PCBY Ha 18% >>> cTp. 3

TMK
Mo ntoram 2010 roga uncTbii y6bITok TMK no PCBY
yBenuuunca 57 pas  >>> cp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 28.48 -0.93%
Py6./EUR 40.06 -0.12%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 111.06 -0.71%
Metannbi

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2508.0 1.31%
Meppb, $/TOoHHa 9525.0 0.9 %
Hukenb, $/ToHHa 26155.0 0.79%
3onoTo, $/yHums 1420.0 1.16%
MnaTtuHa, $/yHuus 1720 1.36%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1750
MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE

3aBEpLUMIIMCb POCTOM BEAYLUMX MHAEKCOB.
MHaekc MMBB npubasun 0,56% u goctur

1740 ypoBHS 1747,3 nyHKTOB. MHAekc PTC 3akpbin-
cs pocToM Ha 0,9%...>>> cTp. 2
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1962.92 0.88%
MICEX 1747.32 0.56%
Dow Jones 11858.52 0.71%
Nasdaq 2643.67 0.29%
FTSE 100 5718.13 0.39%
DAX 6664.40 0.11%
S&P500 1279.20 0.43%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.342 2.01%
BTB 0.003 2.03%
FMKHopHuk 253.7 1.48%
rasnpomHedTb 5.146 0.12%
Nykoiin 70.55 1.95%
HIMK 4.07 -2.63%
Montoc3onoro 62.54 0.87%
Pyclrmapo 0.048 0.08%
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3HaueHue N3meHeHne

NHpekc PTC 1963 0.88%
06bem Topros PTC 473  MIH. ponn.

O6bem Topros MMBB 2 365 MnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

ABTOBA3, np. ‘ 18.52%

Tyukosckmii KCM 12.50%
Tomckan pacnpenenwT. Komn. 10.75%
onk-4 9.05%
ABTORAS 7.62%

WM _g26%
Hw{unnﬁcrxonnwur -8.28%
mn4onmmepmwur, np. | -9.61%

Lenp. n{muvnapon- Toprosaw, mp. |  -11.02%

ASPR, TR- | _51.78%

-22% -17% -12% -7% -2% 3% 8% 13% 18%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

Cesepcranb Yepenosey ‘ 2.88%

C6epbaHk Poccum 2.18%
CypryTtHedTeras, np. 1.95%
Ypankanuii 1.57%
C6ep6aHk Poccum, np. 1.29%
HK PDCHE -0.48%
Pyclmapo | -1.43%
®CKE3C -1.74%

‘ Tathedts | -2.81%

‘ CypryTHedreras | -3.04%

-4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU Ha POCCUIMCKOM PbIHKE 3aBEpLUXMCh POCTOM BeAyLUX UHAEKCOB. VH-
nAexc MMBB npubasun 0,56% v poctur yposHsi 1747,3 nyHkToB. MHaekc PTC 3akpbincs
poctom Ha 0,9%.

B EBporie u CLLIA nsiTHAYHbIE TOPrY 3aBEPLUUIINCH B 3€/IEHON 30He. PbIHKM YCrOKOWUIO
3asiB/IeHNe IMBUNCKMX BACTel O npekpaiieHm 60eBbiX AeCTBUNA.

OpHako, 3a NpoLueaLne BbIXOAHbIE CUTYaUms pe3ko n3meHunace: CLUA, Benvkobputanus
1 dpaHumMs HaHecIM pakeTHO-60MOO0BbIE yaapbl MO 06bEKTaM NpaBUTENbCTBEHHBIX CUN B
JInBumn 1 06bSBUNKM O FOTOBHOCTW NOBTOPUTL 6OMb6apAVPOBKH.

B nTore pactyt kommoamTuc, HedTb Brent nogopoxana go $115,6 3a 6appenb, 301010
Topryetcsi B paiioHe $1427 3a yHumio.

Topru Ha 6upxkax cTpaH ATP NpoxoasiT B 3eMeHON 30He, BeayLne UHAEKCH NpUGaBnstoT
0,2-1,4%. B SInoHWMM TOpru cerofHs He NpoBOAATCS.

®blouepc Ha S&P 500 gopoxaeT nouty Ha 0,9%. OTKpbITUE POCCUICKOrO pbiHKa akLuii
0XUAAETCs NO3UTUBHOE. TOPrv HaYHYTCS C r3MoM BBepX B paiioHe 0,5%.

CobbITnS Ha cerofHs:

o Tiffany & Co ny6nukauusi oT4eTa 3a NpoLleaLlmnii KBapTas

e 15:30 CLUA: MHaekc skoHOMMYecKoi akTuBHOCTM OPB Yukaro 3a despanb

e 17:00 CLUA: npoaaxv AOMOB Ha BTOPMYHOM pblHKe 3a deBpasb

CerofiHs BCTYNaloT B CMITy U3MEHeHMs1 No pacyeTy nHaekca FTSE Russia I0B. Bnaroaaps
BKJTIOYEHNIO B 6a3y pacyeTa poCcT BO3MOXEH B akumsix Ypankanus. HanpoTtvs, Ha doHe
UCKITIOYEHNS U3 MHAEKCa noaelueseTb MoryT 6ymarn AOK Cucrtema.m

Uctounuk: UK dHeprokanurtan
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Y YPANIKAJINA ONYBJINKOBANT MPOU3BOACTBEHHYHO [PO-
YPAIKAJINK FPAMMY HA 2011 T.

Ypankanuii B 2011 r. nnaHupyeT BbinyCTUTb 4,9-5,0 MSIH. TOHH XJIOPUCTOrO Kanus, NpoTvB
5,1 MJIH. TOHH roAoM paHee. TeM CaMbIM CHUDKEHWE NPOM3BOACTBA MOXET cocTaBuTb 3,0%
B rOZI0BOM MCUUCTIEHUU. KoppeKumsi IPOU3BOACTBEHHONM MPOrpaMMbl CBsi3aHa C MOAEPHM-
3aumen MOLHOCTel 4-0ro pyoynpaBieHus.

Takvm 06pa3oM, CyMMapHble MOLLHOCTU 06beaAMHEHHON KOMMaHuu yBenuuatcs B 2011 r.
Ha 5%, B Havyane 2012 r. Ha 7%, a ko II nr. 2012 r. Ha 24%.

CyMMapHbIi ypoBeHb MHBeCTMUMI B 2011-2012 rr. coctaBuT nopsigka $700 MNH. B rog

B pe3ynbrate, obbeanHeHHas koMnaHus (Aobblya Ha yposHe 10,6 MAH. TOHH B 2011 1)
6yneT NpeBOCXOAWTb KPYMHEWLEro Mrpoka KaluMHOrO pbiHKa KaHaackyto Potash Corp
(nobbiya okono 8,1 MAH. TOHH) MO OCHOBHbLIM MPOM3BOACTBEHHBLIM XapaKTEPUCTUKaM U
YPOBHIO 3aMacoB.

YuuTbiBasi BO3MOXHOCTb OYEPEeHOrO MOBbILLEHWS LiIeH Ha XIOPUCTbIV Kanuid Ans notpebu-
Tenei B Bpasunuu, koTopoe 3annaHupoBaHo Ha 01 mMasi 2011 r., mnaHbl KOMMaHUU MOTyT
6bITb OLEHeHbI 6on1ee YeM NO3UTUBHO.B

LIEHTPTEJIEKOM B 2010 roAly YBE/INYNJ1 YUCTYIO NPUBLIJIb
U‘EHTPTEH EKOM MO PCBY HA 18%

Yucras npubbinb LieHtpTenekoma no PCBY B 2010 roay coctaBuna $196,38 MnH., uTo Ha
18,06% npeBbILIAET aHANMOMMYHbIN NokasaTtesnb 3a 2009 roa.
Yucrasa npubebinb LieHtpTenekoma B IV kB. 2010 r. coctaBuna $21,12 MnH.m

TMK MO UTOrAM 2010 rOAJA YACTbIN YBbITOK TMK MO PCBY YBE-
JINYUIICA 57 PA3

YucTbli y6biTok TMK no PCBY B 2010 rogy coctasun $184,48 mMnH., uto B 57,16 pa3 npeBbl-
WaeT aHasornyHbIi nokasatenb 3a 2009 roa.

[NaBHOM MPUYMHON MONYYEHHBIX YObITKOB SIBUIOCL MafeHWe KOTUPOBOK aKLUMii JOYEpHUX
npeanpuaTiii TMK.m

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpaBneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HavanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HayasbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnatiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneunanuct oTaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp NMasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproBbIM MoLagKam

AHppeit AHgpeeB and@energ.ru
HayvanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop aenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



