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NHAanKaTopbl pbiHKa aKLUMN

3akp. M3m. M3m.
BeHb, % HeA, %
MMBB 1737,62 1,90% 0,34%
PTC 1945,74 1,55% -0,19%
MSCI Russia 1035,628 2,08% 1,70%
MSCI EM 1091,45 -0,45% -2,17%
S&P 500 1273,72 1,34% -1,65%
VIX 26,37 -10,31% 20,52%
DJ Euro Stoxx 600 279,68 2,60% -2,34%
FTSE 100 5696,11 1,75% -2,55%
DAX 30 6656,88 2,20% -5,75%
NIKKEI 225 9206,75 2,72% -10,22%
SSE Composite (Ha 09:00 MCK) 2918,37 0,73% -0,53%
3akp. M3m. W3m.
feHb, 6.n. Heg,, 6.M.
UST 2 YTM, % 0,59 2,81 -4,83
UST 10 YTM, % 3,26 6,53 -10,50
UST 10 - TIPS 10, 6.n. 2,65 7,93 -2,61
iTraxx Crossover Europe 5Y, 6.n. 313,51 0,00 18,06
Russia 30 YTM, % 4,70 -0,10 9,00
Russia 5Y CDS, 6.n. 137,15 -1,44 7,59
Libor 3m USD, % 0,3090 0,00 -0,05
Libor 12m USD, % 0,7725 0,10 -1,30
USD/RUB NDF 3m, % 3,16 2,00 3,00
USD/RUB NDF 12m, % 4,20 -8,00 -16,00
RUB overnight, % 3,1 35,00 55,00
Mosprime 3m, % 3,99 1,00 2,00
3akp. N3m. N3m.
AeHb, % Hea,, %
USD Index 76,34 -0,84% -1,21%
EUR/USD 1,4022 0,87% 1,67%
usb/IPY 78,83 0,90% -4,89%
GBP/USD 1,6140 0,66% 0,54%
AUD/USD 0,9809 0,44% -1,95%
USD/CAD 0,9854 -0,49% 1,06%
USD/CNY 6,5743 0,05% 0,02%
Kop3uHa (EUR+USD)/RUB 33,81 0,19% 1,06%
USD/RUB LB 28,66 -0,24% 1,29%
EUR/RUB LB 40,07 0,23% 1,96%
3akp. M3m. M3m.
AeHb, % Hep,, %
HepTs WTI, USD/6app. (ICE) 101,42 3,51% -1,25%
HedTb Brent, USD/6app. (ICE) 114,90 3,87% -0,46%
Har. ras, USD/BTU (ICE) 4,158 5,59% 8,56%
301070, USD/yH. 14024 0,22% -0,75%
cepebpo, USD fyH. 34,180 -0,06% -2,95%
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MporHo3s

YAydylweHne HacTPOEHMIM Ha PbIHKAX aKuui U POCT LeH Ha HedTb co34atoT 61aronpuATHLIN
bOH ANA PoccUIMCKOro pbiHKa. B TO ke Bpems, OTMeYaem, YTO rOBOPUTb O 3aBEpLUEHMU
HUCXOAALLEN KOPPEKLUMM HAa MUPOBbIX GOHAOBbLIX PbIHKAX NPEXAeBpPeMEHHO.

PoccuiACcKuii pbIHOK

B yeTBepr ¢ yTpa 4yTb bonee 0bHageKMBatOWME HOBOCTU € ANOHCKOM AIC «PyKycuma-1» n
B0O306HOB/IEHWNE pocTa LieH Ha HedTb Brent Ha doHe HanpakeHHOCTM B CeBepHoi AdppurKe 1
Ha BavykHem BOCTOKe MO3BOAMAM POCCUMIMCKOMY PbIHKY CHOBA OTTOJIKHYTbCA OT YPOBHEW
noaAepkKku, nHgekc MMBB B TeueHMe Bcelt ceccum AEMOHCTPUPOBAN YCTOMYMBBLIN POCT, K
KOHLUY AHA npubasus 1,9 % u pocturHys 1737,62 nyHKTOB. MOKYynKu npeobnaganv B
nepBeylo oyepenb B aKUMAX MepBOro 3lenoHa, HauboNbLKW NPUPOCT MOKasaan aKkumu
C6epbaHKka (+3,94 % 06bIKHOBEHHbIe, +4,74 % NPUBUAErMPOBaHHbIE), B MEHee IMKBUAHbIX
CEermeHTax pocT KOTUPOBOK B CpeaHEM OKa3a/ica ropasno bonee coepKaHHbIM.

Beyepom MNO3WUTUBHBIMA HACTPOM POCCUMIACKMX WMHBECTOPOB MOAAEPIKAN TaKMKe L0BOJIbHO
CUNbHBIA OTCKOK HaBepX aMEPWMKAHCKUX MHAOEKCOB Ha (OHe COKpalleHMs 3anBOK Ha
nocobuve no 6espabotuue. Poct MHAeKca ueH notpebuteneit 8 CLUA, KoTopbiit B dpespane
NPOAEMOHCTPMPOBAJT HEKOTOPOE YCKOpeHMe (Kak M Bbiweawnit gHem paHee PPI): +0,5 %
m/m, +2,1 % r/r (Bblwe nporHosa, npegnonaraswero +0,4 % m/m n +2,0 % r/r), Core CPI
+0,2 m/m, +1,1 % r/r. (nporHo3 +0,1 % m/m 1 +1,1 % r/r) 0coboro BAMAHUA Ha X0/ TOPOB He
OKasa/n. B nTore ocHOBHble amepuKaHCKMe MHAEKCbl npubasuan 3a ceccuio 1,2 — 1,4 % -
BNPOYEM, HE CYMEB MOJIHOCTbIO NEPeKPbITb CHUMKEHUE NpeaplayLiero AHA, YTO OcTaBnseT
BOMPOC O 3aBEPLIEHUN HUCXOSALLEN KOPPEKLMM OTKPbITbIM.

3a HOYb NpPOM3OLWAN BaxKHble cobbiTMA. CoobleHne O pelweHun cTpaH G-7 nposecTn
COBMECTHYIO WHTEPBEHLMIO Ha BA/IOTHOM PbIHKE ANA OCTAaHOBKM PE3KOro yKpenaeHua
MNeHbl 0TBPOCUIO AMOHCKYO BaMtOTYy OT AOCTUFHYTbIX BYEPA UCTOPUYECKUX MAKCMMYMOB U
OKa3aso NOAAEPKKY a3MaTCKMm GOHAOBbIM PbIHKam — B NEPBYI0 ovepenb, eCTECTBEHHO,
AnoHckomy. MpuHaTaa Cosetom besonacHoctv OOH (10 ronocos «3a», 5 cTpaH — B T.u.
Poccua - Bo3gep:anucb) pesontoums no JIMBMKM npeaycMaTpuBaeT BBeAEHME Hag,
TeppuTopuein CcTpaHbl 6ECnoNeTHOM 30Hbl, WCKAKOYAET BO3MOXHOCTb MNPOBEeAEHUA
Ha3eMHOWN MHTEPBEHLMM, HO MPU 3TOM paspellaeT NPUHUMATL «BCE HEOOXOAMMbIE MepbI
ANA 3aWMThl TPAXKAAHCKOTO HAaCeNeHWA U HacesIeHHbIX MYHKTOB». Taknum obpasom, pyku y
CTOPOHHWMKOB BOOPYXKEHHOr0O AaBAeHMA Ha NOMKOBHWMKa Kagaadu — B yactHocTh, PpaHumm
— pa3Ba3aHbl. OXMAaHWUA 060CTPEHNA OBCTAaHOBKM B perMoHe CrnocobCTBOBAAN pPeE3KOMY
pOCTy LeH Ha HedTb, dbloyepcbl Ha Brent B paitoHe 116 gonn. 3a 6appens.

YnyyweHue HaCTPOEHWI Ha PbIHKaxX akUWMiA M pocT LeH Ha HedTb co3aatoT 6aaronpuATHbIN
$OH ans poccuiickoro pbiHKa. MHgekc MMBB Hayan fgeHb € nogbema K bukaiemy
COMNPOTUBNEHUIO HA oTMeTKe 1750 MyHKTOB, €C/u yAacTcA ero MPoNTUM U NpU OTCYTCTBUM
HeraTMBHbIX HOBOCTE BO3MOXHA NOMbITKa BHOBb MOAHATLHCA K rOA40BbIM MaKCMMymam. B To
e Bpems, 0TMeyaeM, YTO rOBOPUTb O 3aBepLUEeHUN HUCXOOALLEN KOPPEKUMM Ha MUPOBbIX
GOHAO0BBLIX pbIHKax npexaeBpeMeHHOo. B cnyyae ee npodo/ikKeHWA CUAbHAA 30Ha
NOAAEPKKM NO-NPEKHEMY PacrnofioxKeHa B palioHe 1700 nyHKTOB no nHAekcy MMBE.
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MaKpo3KoOHOMMYECKaA CTaTUCTUKA
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MokasaTenb

MeskayHapoaH. pesepsbl, S mapa. (Central Bank reserves)

MHaekc ueH npounssogut. m/m, % (PP m/m)

MHAeKc ueH npounssogut. r/r, % (PPl y/y)

MHaekc notpeb. ueH m/m, % (CPI m/m)

MHaekc notpeb. ueH r/r, % (CPly/y)

MHaeKkc noTpeb. ueH 6e3 npoaos./sHep. m/m, % (CPl exfood / energy m/m)
UHpeke notpeb. ueH 6e3 npogos./aHep. r/r, % (CPl exfood / energy y/y)
MepsuyHas 6e3paboTmya, Thic. (Initial jobless claims)

Onawasnca 6espabotmua, maH. (Continuing claims)

OnTosble npoaaxu m/m, % (Wholesale trade m/m)

3arpyska Nnpou3BOACTB. MoLWHOCTel, % (Capacity utilization)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

MHAeKc onepe. uHankaTopos m/m, % (Leadingindicators m/m)
3anacblrasa: Hega/Hen, mapg. ky6. ¢ (EIAweekly natural gas)

UHaekKc ueH npoussoaut. m/m, % (Producer prices m/m)
UHaekce ueH npoussoaur. r/r, % (Producer prices y/y)

CyeT TEKYLUMX ONepaLmii Ce30HHO CKOPPEKT., Mpa4,. eBpo (Current account sa)
CyeT TEKYLUMX ONEepaLmii Ce30HHO HECKOPPEKT., Mipa. eBpo (Current account nsa)

Toprosblli 6anaHc, mapa,. espo (Trade balance)

NHAeKc noTpeburt. ueH m/m, % (CPI m/m)

MHaeKc noTpe6bwur. ueH r/r, % (CPIy/y)

UHaeke notpebut. ueH 6a3oBblit M/m, % (CPl core m/m)

WHaeke notpeburt. ueH 6a3os.biii r/r, % (CPI core y/y)

3010TOBaNIOTH. pe3epBbl, $ Mapa,. (Foreign reserves)

MHAaeKc onepesK. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. niankaTopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)

MpoAau Ha BTOPUYHOM PbIHKE *Kunbs, MIH. (Existing home sales)
Mpoaasku Ha BTOPUYHOM PbIHKE Xunba M/m, % (Existing home sales m/m)

MNepuog

£o 11 map.
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NHAMKaATOpPbI PbIHKA aKUMi

MUcTouHuk: Reuters

dakr [lporHo3 [Mpea. [lepecm.

497,3 497,2
3,3 1,5 2,1
21,4 19,4
0,5 0,4 0,4
2,1 2,0 1,6
0,2 0,1 0,2
1,1 1,1 1,0

385 387 397 401
3,706 3,750 3,771 3,786

1,5 0,6 0,8 0,9
76,3 76,5 76,1 76,4
-0.1 0,6 0,1 0,3
0,8 1,0 0,1
-56 -45 -71
0,6 1,2
6,3 5,7
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-15,0 -0,1
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YnpasneHue npogax OTpaen CTPYKTYPHbIX NPOAYKTOB

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru

Manes BceBonop,
HaYanbHWK oTAeNa

npamoi +7 (812) 322 5899, nob6. 1293
v.malev@bfa.ru

AymueBa AHHa
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p.tapinov@bfa.ru
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HacToAwmi AOKYMEHT NOAroToBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALLMOHH bl XapakTep. Bce
OLEHKM U MHeHWs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAOT cO6OM He3aBUCMMOE CYKAEeHUEe aHaJUTMKOB Ha [aTy BbIXxO4a OT4yeTa. BosHarpaskaeHue aBTOPOB OTYETA HMU
NPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C NPEeACTaBAeHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe ®uUHaHCOBOe AreHTCTBO» OCTaBAAeT 3a coboi npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM U MHeHuA B Nto6oe Bpema 6e3 npeasapuTenbHOro yBeAoMaeHuUs.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMM, OAHAKO He CYLLeCTBYET HWKAKWUX rapaHTWUi, YTo yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM U TOYHOM W, COOTBETCTBEHHO, OHA He AO0/MKHA PACcCMATPMBATLCA KaK MOAHaA M TouHaA. Mbl ocTaBasem 3a coboit nNpaBo He 06HOBAATL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX IM60 NONHOCTbIO OTKA3aTbCA OT ee 0CBeLLeHUs.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWUKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeilKepom UM COBEPLLATb UHbIE CAENKM B KauecTBe NpUHLMNana ¢
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMUM B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTBOY» MPOBOAUT BHYTPEHHIOK NOW TUKY, HanpaBaeHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM He HecyT OTBETCTBEHHOCTU 3a MPAMON WU KOCBEHHbIN yuiepb, HacTyNuBLUMIA B pe3ynbTaTe MCMO/b30BaHMUA
HacToALwel Ny6MKaLmMn AN ee CoaepIKaHus.

© 3akpbiToe aKLMoHepHoe oblecTso «BanTuiickoe ®HaHcoBOe AreHTCTBOY
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