YTpennnii 0630p ot 18.03.11

WNnnexe PTC: 1945.74 (+1.55%), unnexc MMBB: 1737.62 (+1.90%)

DAMNA

MEBECTHLRAOHMAR ©eaaRsan

O030p ppIHKa U IPOTrHO3

B ueTBepr B nepBoi MOAOBMHE AHSA Ha pblHKE Habnwopanca poct — Tpenaepbl MOCYMTaNM, YTO MOTOK
HOBOCTEN M3 AMNOHUM yXe He CTaHeT OCHOBaHMEM [/l KOPPEeKUWMW BHU3, U pbIHKY Mopa BO3BpallaTbCs B
HOpManbHOe COCTOsIHME aBuXeHus BBepx. B mtore MMK (MAGN) Ha MMBbB Bbipoc Ha 4.8%, CbepbaHk
(SBER) - Ha 3.9%, Ypankanun (URKA) - Ha 2.9%, Nykonn (LKOH) - Ha 2.8%, HopHukenb (GMKN) u
Hosatak (NVTK) - Ha 2.4%. lMoapepxKy okasanum ueHbl Ha HedTb — dblovepcbl Ha Brent 3akpenunucb
3aMeTHO Bbliwe oTMeTkn $110 3a bGappenb, NO3BONSAS FOBOPUTbL O MpU3Hakax BO306HOBMEHWS pocTa Ha
pblHKe 3HeproHocuTenen. B EBpone BHMMaHWe WHBECTOPOB MpPUBAEKIN UTOMM ayKuUMOHa MO pa3MeLleHuto
MCMNaHCKMX rocobnurayunii — CTOMMOCTb MpPUBMEYEHUS KanuTana CHU3MIAcb MO CPaBHEHMWIO C MpeabiayLmM
ayKUuoHoM (deBpanb), YTO MOXHO OTHeCTM K 6raronpusaTHbIM (hakTopaMm ANs e€Bponerckoro (hoHAOBOro
pblHKa B uenom. Mexay Tem B CLUA pena 06CTOSAT He CTO/Mb XOpowo - B (deBpane 3adMKCMPOBAHO
HeoXuAaHHOe cokpaleHune o6bLeMOB MPOMMNPOU3BOACTBA, B TO BPeEMS KaK MHAEKC NMOTPebuTenbCckmx LeH
OKasasicsl Bbllle NporHo30B.

Bo BTOpOM 3wwenoHe Habnopancs pocT no oTaeNnbHbIM 6ymaram. Tak, obblkHOBEHHble akunn baHka MockBbl
(MMBM) Ha MMBB nogopoxanu Ha 7.9%, npuBunerMpoBaHHble akunn SkytckaHepro (YAENP) — Ha 7.4%.

®oHposble nHaekcbl CLUA nosbicnnucb Ha 0.7% - 1.4%, dbroyepcobl Ha nHaekcol CLUA ToprytoTca B natoce.
EBponelickne nHAeKCbl MOBbICUMIUCE B CpeaHeM Ha 2%, B MJIOCE U a3naTCcKMe UHAEKCHI.

Cerognsi B Hauyajle TOProB BepOSTHO NPOJOJIKeHHe NOBbIIeHHs. PoKyc BHUMaHHUSA
HHBECTOPOB B OTHOLICHHHM CHTyalluH B SINOHHMM IOCTENIEHHO CMEIIACTCS OT PHCKOB
KPaTKOCPOYHOI'0 COKPAILLEHHS] MHPOBOI0 ArperHPOBAHHOIO CHPOCA K O0KHAAeMOMY
NPUTOKY  HMHBECTHIMH, HEOOXOAMMBIX /JJsi  BOCCTAHOBJICHHMSA  Pa3pyLUICHHOM
uHppacTpykrypbl. IlpeacraBuresm crpan rpynnbl G7 o0emanu coBMecTHbIE
HHTEPBEHIMH HA BAJIIOTHOM PbIHKE B eJISIX IPEI0TBPAICHUs] YPe3MEPHOIr0 YKpenJieHus
HeHbI — ITO XOPOLIAasi HOBOCTh ISl A3HATCKUX IKCIIOPTEPOB U /IS SIIOHCKOI 3KOHOMUKH
B I[EJIOM.
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E ToBapHbIe pbIHKH

He¢1nb

B ueTtBepr Ha JloHaoHckol 6upxe ICE Futures dbtouepchbl Ha HedTb Brent Bbipocnu Ha 3.89%, 8o $114.90
3a bappenb. UeHa poccuiickoni HedTn Urals coctaBuna $111.85 3a 6appenb, 4to Ha 4.43% Bbilwe LEeHbI
spot 16 mapTa.

MopaepXxky ueHaMm Ha Hechb OKa3blBaldT HeonpeaeneHHOCTb B OTHOLWIEHUU ob6cTaHoOBKM B CeBepHoﬁ
ACI)pMKe M Ha bnmxHem BocToke M cMAryeHwe onaceHuit B OTHOLWIEHMM 3SKOHOMWUKM SAMNOHWMKM nocne
3aaB/EHNA rpynnbl G7 O COBMECTHbIX Ba/IlOTHbIX MHTEPBEHUUNAX NMPOTUB YKPENIEHUA UEHI.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yrpassieHmne 1o "O/IMA”

Hayvarneruk yripasnenns. Amtpmi Mapgeros

AHamTvkn.;

AHTOH Crapues [PoiHOK akumi], WUibs KnenuH [Xumus/Hegrexumus], Pycian HOHycoB [baHku]



