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KommeHTapui K cMTyauum Ha pbiHKe:

Ha Haw B3rnag, Ha MMPOBbIX POHAOBBIX PbIHKAX
HauyuMHaeT POPMUPOBATLCA MOHMMKATENbHBIN TPEHA,
MMoKa poCCMMNCKMI PbIHOK NPOABAAET ONPeAeNEHHYI0
CTOWMKOCTb K BHELWWHEMY HeraTuBy, HO B Gnuxanwee
BPEMS KAPTUHA MOXET NepeMeHMUTbCA - peKOMeHyeM
urpatb “oT npopaxu”. (cTp.2)

Tekyw, | MporHo3 Ha MoTeHuu
KomnaHus as KpaTkOCpOUHyto an pocta,

LleHa, | mepcnekTusy, %

pyo6. pyo6.
[aznpom 221,81 222 0,1%
C6epbaHk 94,47 94,8 0,3%
PocHedTs 252,3 253 0,3%
Hop Hukenb 6995 6950 -0,6%
BTb 0,0907 0,0902 -0,6%
Jlykoin 1934,8 1930 -0,2%
CypryTHedTeras 30,19 30,1 -0,3%
Ypankanuit 216,64 216 -0,3%
MMBB 1705 1700 -0,3%

HoBoCTU KOPOTKOM CTPOKOM
e Eni moxet npogatb «[a3npomy» 33% B
yewckom HIM3
* «BTb Kanutan» kynun akuuu
«A3podnoTax
* «ABTOBA3» Bnepsble ¢ 2007r. 3aBepLunn
ro, C NpuobIbIO

KaneHpapb co6biTUil Ha ceroaHs:

CLUA, 15:30 OcHOBHOW MHAEKC
notpebutenbckux ueH, m/m (MporHos - 0.10%)
CLUA, 15:30 3asBKu Ha nocobue no
6e3pabotuue (MporHos — 387 Thic.)
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Poccuitckne nHpgekcol
Mpeast U3meHeHN U3meHeHue ¢
PeAblAyliee 3meHenne Hayana roaa,
3aKpbiTHe 3a AeHb, % %
0
UHpekc A RRO o
PTC 1899,72 0,66% 7,18%
UHpekc o o
MMBE 1705,18 0,27% 1,02%
MupoBble MHAEKCHI
DJIA 11613,30 -2,04% 0,38%
S&P 500 1256,88 -1,95% -0,07%
FTSE 100 5598,23 -1,70% -6,64%
CAC 40 3696,56 -2,23% -4,99%
Nikkei 8964,85 -1,42% -12,36%
ToBapHble pbIHKK, BaNOThI
Brent 110,85 1,90% 17,68%
Gold 1394,2 -0,43% -1,43%
EUR/USD 1,3930 -0,29% 5,21%
US?ﬁ?UB 28,6582 -0,24% -5,60%

Jlnpepsbl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

®oH nepepn OTKPLITUEM POCCUNCKOTO PbIHKA CMELAHHbIi

* [lpopasubl BEpHYAUCb HAa TOProBble NNOWAAKM a3UaTCKOTO pernoHa
- anoHckui Nikkei u roHkoHrckuin Hang Seng cHuxkatotcs Ha 1,5%.
MocTtynatowas wuHdopmauma no cutyaumm Ha AIC Oykycuma
npoTMBOpeYnBas —  PpAj  WCTOYHWKOB  yTBepXfpaer, u4To
OXNAXAAKWAA BOLA B PEaKTOpax YXe KWUNWUT, Spyrue UCTOUHUKM
onpoBepratT 3Ty MHPpopmaumio. AIC Dykycuma npuHagnexut
YACTHOW KOMNAHUM, HO MPABUTENLCTBO SINOHUM 3aABUNO, YTO OEPET
CUTyaLMIO NOJ CBOW KOHTPOJb — HafleeMcs, 3TO NOMOXET n3bexarb
aBapuu.

* WHTepecHble cOObITUS NPOUCXOAAT HA BANOTHOM pbIHKE — KypC
eHbl cerofHsA 0OHOBMN MCTOpUYECKMe MakcumyMmbl ¢ 1995 ropa
nogHaswuce o $76,32, 3atem nocnegosan otkat. baHk AnoHuu
00bABMN O BbifeNeHUK eweé 8,8 TpiH. WEH ANsA NoAAepKaHMA
(MHAHCOBbIX PbIHKOB CTPaHbI

* AMepuKaHCKMe pbIHOK BYepa OTKPLINCA CUNbHBIM CHUXEHWEM Ha
toHe cnaboit ctatuctukn u nepeHoca ®PC CLUIA ByepawHero
Bblkyna obnurauuit Ha 6Gonee nosgHee Bpems. [lo wTOram AHs
nupgekc S&P 500 ynman Ha 2%. Hactopaxuaetr TO, 4TO
aMepUKaHCKMe MHAEKCHI IErKO NPOXOAAT BHU3 YPOBHU NOALEPKKM
— 3HauyuT, HblHElWHee CHUXeHWe MoxeT npogomxkutbca. C ytpa
tbbloyepc Ha nHaekce S&P 500 +0,5%

* HedTaHble UeHbl C yTpa noApacTaloT Ha ¢oHe 060CTpeHus
cutyauum B baxpeitHe - 6appenb Brent nogHsncs po $111 3a
6appenb

Mbl 0Xupaem OTKPbITUA POCCUACKOrO pblHKA C ranom BHWU3 Ha 0,5%,
nyylwe pbiHKa — HedTera3osblil cekTop M akuun C6epbarka (bank Poccum
pekomeHpoBan CO6epbaHKy yBenuuUTb AUBUAEHAbI, YBENNYUB WX BbINNATY
no utoram 2010 roga ¢ 10% o 12% uuctoit npubbinm). Ha Haw B3rnap, Ha
MUPOBbLIX (POHAOBBIX PbIHKAX HauyMHaeT GOPMUPOBATLCA MOHMKATENbHbI
TpeHA. [ToKa poCcCMNCKUI PLIHOK NposBAsfeT onpefenéHHyl0 CTOMKOCTb K
BHEWHeMy HeraTuBy, HO B Onuxalwee BpemMs KapTUHA MOXeT
nepemMeHnTbCA - peKoMeHAyeM urpatb “oT npopaxu”.

B TeuyeHue pHA BHuMaHue Ha cTatuctuky w3 CWIA - wuHpekc
noTpeGUTENbCKUX LEH, NepBUYHbIe O0OpalleHus 3a nocobusamuM no
6e3paboTuue 3a Hefeno U NPOMbIWIEHHOE NPOM3BOACTBO 33 eBpasb
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Eni moxket npopatb «lasnpomy» 33% B yewckom HM3

WTanbsiHCKKUiA  3HepreTuyeckuin KoHuepH Eni BepeT neperoBopbl ¢
poccuiicknm «la3npomom» o0 npogaxe csoeit gonu B yewckom HIM3 Ceska
Rafinerska, coobwun Bo BTOPHWUK NpeacTaBuUTENb KPYMHEWLWero akLuoHepa
HM3 — Unipetrol. «Ha npownoit Hegene Eni npouHdbopmupoBan Hac o
TOM, YTO BefeT neperoopbl ¢ “la3npomom”», — cKa3an npencTaBUTeNb
Unipetrol, n oTMeTun, 4T0 peyb MAeT o nakeTe pa3mMepom 0Kkono 33%.

Unipetrol nopkoHTponeH KpynHeiwemy HedTenepabotynky [lMonbwm —
PKN Orlen. Momumo Unipetrol u Eni, akumonepom Ceska Rafinerska
BbicTynaet Royal Dutch Shell.

Nonto B Ceska Rafinerska nbitancsa kynutb «JIYKOW» . B 2007 r.
poccuinickas KomnaHus Obina 6nu3ka K nokynke 17%-Hoit Jofn y CBOEro
TorgawHero naptHepa ConocoPhillips, ogHako caenky nepebun ppyroii
aKuuoHep Ceska Rafinerska — Eni, BOCMOJ/Ib30BABILNCH
NPENMYLLECTBEHHbBIM NPABOM BbIKYNa aKLuii.

WcT.: Bepgomoctn
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«BTb Kanutan» Kynun akuuu «Aspopnora»
WHBecTkoMnaHus npuobpena naket B 5,91%

«BTb Kanutan» npuobpen 5,91% akumn «Aspocdnotay, coobwaer
aBumakomnaHusa. WHBecTKOMnaHuMa Tenepb Bnageet 65 617 243
00bIKHOBEHHbIMU aKLMAMU aBMANepPeBO3YMKa.

B nekabpe npownoro roga 6usHecmeH AnekcaHap JlebefeB yepes yacTHoe
pasmelleHune BbICTaBMA HA NpoJaxy A0 4% nNpuHapnexalux emy akuui
(okono 44 mnH Gymar) «Aspodnotay. OpraHM3aToOpoM pasMeLleHus
Bbictynaet UBS. LleHa pa3melyeHus coctasuna 2,5 gonnapa 3a akuuio, a
oblwas CTOMMOCTb MPOJABAEMOro naketa — okono 110 miH gonnapos.
KHura 3asaBOK OKa3anacb nepenoAnncaHHon.

17 despans 2011 ropa HauuoHanbHbI pe3epBHbI 6aHK AnekcaHapa
JlebepeBa 3aBepwwn  CHeNKy MO  NpUMOOpeTeHWI0 NaeB  NaeBoro
WHBECTULMOHHOro ¢oHpaa akumin «HPB-akuum» nop ynpasnenunem YK
«HPK-Kanutan (3ccetr MeHemxmeHT)». B onnaty naes c¢oHga Obinu
BHECEHbI NpUHaf/exalme 6aHKy akTUBbI Ha cymMy Gonee 6 Mnpa pybnen,
cpeau Kotopbix Obiin akumu «Aspodnotay, «lasnpoma» u «UnwowuH
OuHaHc Ko». Takum obpasom, gons HPB B aBMakomnaHum cHU3MMACh C
12,17% po 9,7%.

NcT.:BFM
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ABTOBA3 Bnepsble ¢ 2007r. 3aBeplm rog ¢ npubbiNbIO

KpynHeiwmnin poccuitckuiA  aBTOKOHUEPH, TonbATTUHCKMIA "ABTOBA3",
BMepBble C Hayana Kpusuca noayyun rofoByio npubbinb. bnaropaps
ycunmam MuHnpoMTopra U rocyfapCTBEHHOM MpOrpaMme No YTUAM3ALMMU
aBToMOOuMNeil, aBTOruraHT 3apabotan 2,1 mapg py6. no poccUnNCKUM
cTaHpaptam 6yxrantepckoro yyerta (PCBY).

B npeabigywme fBa otyetHbix roga ABTOBA3 nonyyan TonbKO yObITKM: B
2008r. oHu cocTaBnsnu 6,7 mnpg py6., a B 2009r. - yxe 38,5 mapp, pyo6.

PaHee TONbATTUHCKMUIA aBTOKOHLEPH coobwan, yto B 2010r. npegnpustue
BbINYCTUNO 545,5 TbiC. aBTOMOOMNEN, YTO Ha 85,1% NpeBbllWaeT NoKasaTenu
KpuaucHoro 2009r. 3aBof TaKxe MOCTaBUA B npownom rogy 77,63 ToiC.
aBTokomnnekToB (+79,1%). Ha poccuiickom pbiHke 6bi10 npogaHo 517,1
TbiC. aBTOMOOUNEN (+48%), @ NOCTaBKM Ha 3KCNOPT BbIpocan Ha 19,5% u
cocTaBunu 41,6 Toic. aBTomobuneit Lada.

B 2011r. ABTOBA3 npepnonaraet npou3Bect U peanu3oBaTb okosno 700
TbiC. aBTOMOOMEI 1 aBTOKOMMN/IEKTOB.

OAO "ABTOBA3" (r.TonbatTi) 3apeructpupoBaHo 5 sHBaps 1993r.
ABTOKOHUepH BbinyckaeT aBTomobunu cemeictB Lada Priora, Kalina,
Samara, a Takxe "knaccuky". B HacToswee BpeMs LOAU MEXAY OCHOBHbIMMU
akumoHepamu ABTOBA3a pacnpepenstotca cnegytowum obpasom: K
"PoctexHonorun" - 25%, K "Tpoiika Auanor" - 25% u Renault - 25%.

Nct.: PBK
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PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepiaiymecs B HeM CBeAeHUA npegHasHayeHbl ansA knmeHToB 000 «PUK-®uHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6ba KynuTb UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6O OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas nHdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOT0 AHANIUTUYECKOro 0630pa, ABNATCA HAfEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHANIM3UpPYeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMI 0630p GbII COCTaBNEH C MAKCUMANIbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABAAIOTCA CYXXAEHMEM HAa MOMEHT Nny6nuKkayum HacTosAwwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHusn. Hu 000 «PUK-DUHAHCY , HU ero COTPYAHUKMN He HEeCYT OTBETCTBEHHOCTH 33
KaKkue-nu6o noTepu, BO3HMKLWME B pe3ysibTaTe UCNOJIb30BaHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. KonuposaHnue,
BOCMPOM3BOACTBO U/MAM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeweHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bLl} «JleruoH - 3»
Odnc 405 7 noavesn, ocuc 41

Ten: +7 (495) 933-22-22
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