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00630p no mupoBbIM pbinkam (16.03.11)

Bo BTOpHMK hoHaoBble MHAeKCbI CLUA noHmsuMnmchk B cpegHem HeMHorum 6onee yem Ha 1%, B TeyeHune OHS
CHWkeHVe Obino bonee 3ameTHbIM. PbLIHOK OCTaeTcs nog AaBfieHMeM OnaceHWi, BbI3BaHHbLIX COObITMAMMK B
AnoHun. OpgHako 3ameTHas 4acTb Koppekumu Obina «BbIKynneHa» nocne Bbixoga komMmeHTapusa OPC, B
KOTOPOM OTMeEYeHbl MPU3HaKN BOCCTAHOBMIEHWS OKOHOMMKW MpW CTabunbHOM MHMASUMOHHOM AasrieHun. U3
KOMMEHTapus Y4aCTHUKM pblHKa CAeranu BbIBO4 O TOM, YTO MPOANEHWe nporpamMmbl MO Bbikyny obnuraumn
nocrne WIHA TeKylwero roga MaroBEpOATHO, HO MPOLEHTHble CTaBKM MOryT OCTaBaTbCA CBEPXHU3KUMWU B
TeyeHue anuTensHoro nepuoga. Mo faHHbLIM TEXHMYECKOro aHanm3a, pUCKM yrinyoneHusi KOppeKkuum BHU3
no nHaekcy S&P 500 noka ocTaloTcs B cune.

AsnaTtckme oHOoBbIE MHAEKCHI 3akpblnuck ntoce. AnoHckun TOPIX Bbipoc Ha 6.6%, roHkoHrckmn Hang Seng
n kutanckmi CSI 300 npubasunu 0.1% u 1.4%, COOTBETCTBEHHO. YYACTHWKM pblHKA MnocyuTanu nepByto
peakumio Ha CTUXuIHbIe BeacTBus M B3pbiBbl HA AQC B ANOHUN M3OBLITOYHOWN 1, BEPOATHO, NMPEeAnoYnn 3aKpbiTb
CMNEKYyNATUBHbIE KOPOTKME MNO3uuun. Tem He MeHee, BO3pocliasd BOMATUMBHOCTb MO SAMNOHCKMM (POHAOBLIM
WHOEKCaM yKa3biBaeT Ha COXPaHEHME MOBbILLEHHbBIX PUCKOB 41151 UHBECTOPOB.

Mo eBponewckum OHOOBLIM MHAEKCaM HabngaeTcs pasHoHanpaBneHHoe ABwkeHue. Habniopgaetcs
KOppeKLmMs BHU3 B BaHKOBCKOM CEeKTOpe — cka3anuncb cooblieHuns o paccrnegosaHun perynatopos CLUA, AnoHuu
1 BennkobputaHnn B OTHOLLEHUM BO3MOXHbIX MaHunynsumii ctaskon LIBOR. Kpome Toro, dhaktopom gasnexus
Ha pbIHKK OCTaeTcs HeonpeaeneHHas cutyaums B AnoHun.

Ha mupoBoM BanTHOM pbliHKe Napa espogonnap Topryetcsa B gvanasoHe 1.39 — 1.4. C no3uumin TEXHNYECKOro
aHanmaa, 3aMeTHOE NOBbILLEHNE CTAHET BO3MOXHbIM B Criy4ae 3aKpenseHus Bbille ypoBHS 1.4.

Anumon Cmapues, ee0yuiuii aHaIumuK

Kanennapp 6mmxaimx coObITHH:

16.03.11 17.03.11

17:30 CWIA. OaHHble no 3anacam HedTn.  15:30 CLUA. CPI, HegenbHble 3asiBkM Ha nocobue no 6espaboTule.
16:15 CLWA. MNMpomMnpoun3BoacTeBoO.
17:00 CLUA. MlHgekc onepexaroLwmnx MHONKaTopoB.

AHanutrueckue marepuainsl O "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacToswasa nHdopmMauusa He HeceT HMKaKMX PpekoMeHAauMi OTHOCMTENbHO MOKYMKU MW NPOAAKWU LIeHHbIX Bymar,
COCTaBfneHa Ha OCHOBE MyONNYHBbIX WCTOYHMKOB, KOTOPble MpPU3HAHbI HAAEXHbIMW, M 3a [OOCTOBEPHOCTb
npegocTasneHHon nHdpopmauum komnarms "OJIMA" otBeTcTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHumaeT
Kakon-nmbo OTBETCTBEHHOCTU B OTHOLWEHWM YObITKOB M yulepba noboro poga, MNOMy4YeHHbIX Ha OCHOBaHWM
ncrnonb3oBaHMsa MHopMaLuW, cogepxallenca B HacTosLem ob3ope.



