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OrkK-1 — npubbinnb 2010

! | Mmes ——0GK1 OrK-1 otuntanacb no PCBY 3a IV kB. 2010 r. n 2010 r.

19 VL OrK-1 yBenuuuno unctyto npubsiib no PCBY 3a IV ke. 2010 r.
17 B 2,4 pasa No CpaBHEHUIO C aHanorMyHoiM nepuogom 2009 r.
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Takum obpaszoM, no mutoram 2010 r. umctas npubbib OMK-1
cocrtaBwna 2,757 mnpg. pyb., uto Ha 19,8% 6onblue, yem ro-
[OM paHee.

®DUHAHCOBbLIN OTYET KOMMaHWM, C Hallel TOYKM 3PEHUsi, Hel-
TpanbHO OTPa3nTCS Ha akUMsAX KOMMaHuK. TeM He MeHee, CTOUT
OTMETUTb, YTO MO HalwMM nporHo3am otdeT 3a I kB. 2010 r.
NpoAEMOHCTPUPYET bonee obHaaeXmBaloLmMe XapakTEPUCTUKM
3a CYET pocTa LeH Ha cBO6OAHOM pbIHKe.

PbIHOYHbIE MYNLTUMNIMKATOPbI KOMMaHUI CEKTOPa
KomnaHus Tukep P/E P/S EV/EBITDA Tekywas ueHa lNMporHo3Has ueHa MoTteHumnan

OrK-1 0GK1 11,09 1,08 6,50 0,98 1,04 5,89%
OrK-2 0GK2 9,80 0,78 5,62
OrK-3 OGKC 28,02 1,45 3,37
OrK-4 OGK4 9,72 2,26 6,71
SHen OrK-5 OGKE 7,54 1,20 5,20
OrK-6 0GK6 25,57 0,80 8,40
TrK-1 TGKA 6,18 1,00 3,97

WcTounuk: Bloomberg, UK SHeprokanutan

B pe3ynbTate, yunTbiBas agMMHUCTPATUBHOE AaBfieHME Ha OTpacib, akumm koMmnaHum OIMK-1 moryT 6biTb
WHTEPECHbl MHBECTOPaM B KPAaTKOCPOYHOW MepcrnekTuBe. [paiBepoM CTaHyT CMEKYNSAUMU BOKPYr KaTacTpo-
(bl B ANOHMM 1 BO3MOXHbIX MOCTABOK 3/IEKTPOIHEPIMN HA SKCMOPT B AaHHYIO CTpaHy vepe3 MHTep PAO E3C
(OrK-1 BXOAWT B A@HHbIN rOCXONAMHI). Mbl HE CYMTAEM, YTO AAHHbIE CMEKYNATUBHbIE HACTPOEHMSI CTaHyT
WMeTb AONTOCPOYHOE 3HaYeHMe B cyabbe BM3HECa KOMMAHNM, U PEKOMEHAYEM BbIXOAUTbL U3 €€ aKuuii nocne
CTabunmsaumm cuTyaumum Ha SIMOHCKOM 3HEPreTUYECKOM pbIHKE. YTO KacaeTcst pe3ybTaToB 3HEProKOMMaHWM
3a I kB., TO 3aecb 6onee apHeKTUBHBIMM UHBECTULMSIMIU CTaHYT, MO HaweMy MHeHuto, OMK-4, OrK-5 n, Be-
positHo, TIK-1.
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[JvpekTop aenapTameHTa

Ob6patlaem Balle BHUMaHWE, U4TO MHGOPMaLMSA 1 BbIBOALI, COAEPXALUMECS B HacToslel ny6nmrkaumuy, Gbini NOAroTOBNEHb! CreLmanicTaMn 6pokepckoro AenapTaMeHTa MK SHeprokanuTan v npeHasHavaloTcs
VICKNIOUUTENBHO /15t CBEIEHUS KITMEHTOB KOMMaHUU. HecMoTps Ha TO, YTO GbiAM MPUNOXKEHBI 3HAYMTENbHbIE YCUANS, YTOBbI CAenaTb MH(OPMaLIMIO, COAEPXKaLLYIOCs B HAacTosILEN Nybamnkaumm, kak MOXHO 6onee AocToBep-
HOI 1 MmonesHoii, MK SHeprokanuTan He npeTeHAyeT Ha ee MOSHOTY W TOYHOCTb. KoMnaHusi u niobble U3 ee NpescTaBUTeNell U COTPYAHUKOB MOMYT, B paMKax 3akoHa, MMeTb MO3ULMIO MW KaKoi-nbo WHOW MHTepec
(BK/ItO4@s MOKYMKY AW MPOAKY CBOUM KIMEHTaM Ha MPUHLIMMNA/LHOW OCHOBE) B /06O CAENKe, B MtoBbIX MHBECTULMSX NPSIMO WM KOCBEHHO YNOMSIHYTbIX B MpeaMeTe HacTosilei nybankaumn. Hu UK SHeprokanuTan, Hu
KTO-MB0 M3 ee nNpeaCTaBUTENelt UMK COTPYAHMKOB HE HECeT OTBETCTBEHHOCTM 3a 1to60i NPAMOIA MK KOCBEHHBIN yep6, HaCTyNMBLUMIA B pesy/ibTaTe UCMONb30BaHNs HacTosAWelt Ny6nmkaummn unn ee coaepxaHus.

HeobxoanMo NOMHUTb, UTO NK0Bble MHBECTULNM, YIIOMSHYTLIE B HACTOALLe Ny6nvKkaLumm, MOryT 6biTb CBA3aHbI CO 3HAUNTESbHBIM PUCKOM, MOMYT OKa3aThCsl HENMKBUAHLIMM MW HENPUEMNEMbIMA [N BCeX NHBe-
cTopos. CTOMMOCTb UNW 10XOA OT M06LIX WHBECTULMIA, YNOMSHYTHIX B HAcTosWel ny6aukaLmm, MOryT W3MEHSITbC NOA BO3JENCTBUEM PbIHOYHBIX M WHBIX (akTopoB. Mpolunbie pesynbTaTbl He SBASIOTCS MoKasaTeneMm
6yayLmx pe3ynbTaToB. BO3MOXKHOCTb MHBECTUPOBaHUS B Kakne-bo LieHHbIe ByMarit Unu MHCTPYMEHTbI, YNIOMSIHYThIe B HacTosiel ny6inkaLmmu cieayeT paccMaTpuBaTh TOMIbKO MHBECTOPaM, 0611aAaloLnM 3HaUNTENbHBIMMU
3HaHUSAMU 1 OMBITOM B (h)MHAHCOBbIX BOMPOCaX 1 GU3HECE, U CMOCOBHBIM OLIEHUTb MPEUMYLLECTBA U PUCKY, CBSI3aHHbIE C MHBECTUPOBaHMEM B POCCUIACKUE LieHHbIe Gymaru
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