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NHAanKaTopbl pbiHKa aKLUMN

3akp. M3m. M3m.
BeHb, % HeA, %
MMBB 1700,54 -1,52% -3,65%
PTC 1906,83 -1,96% -5,26%
MSCI Russia 1005,349 -1,86% -5,26%
MSCI EM 1092,65 -2,17% -3,80%
S&P 500 1281,87 -1,12% -3,02%
VIX 24,32 15,10% 22,70%
DJ Euro Stoxx 600 277,82 -2,32% -5,03%
FTSE 100 5695,28 -1,38% -4,68%
DAX 30 6647,66 -3,19% -7,22%
NIKKEI 225 9093,72 5,68% -14,13%
SSE Composite (Ha 09:00 MCK) 2929,61 -0,01% -0,93%
3akp. M3m. W3m.
feHb, 6.n. Heg,, 6.M.
UST 2 YTM, % 0,61 0,80 -11,58
UST 10 YTM, % 3,31 -5,89 -24,49
UST 10 - TIPS 10, 6.n. 2,61 -5,46 -17,33
iTraxx Crossover Europe 5Y, 6.n. 294,47 0,00 4,08
Russia 30 YTM, % 4,68 -2,20 8,10
Russia 5Y CDS, 6.n. 136,73 5,25 11,41
Libor 3m USD, % 0,3090 0,00 -0,05
Libor 12m USD, % 0,7685 -0,90 -1,60
USD/RUB NDF 3m, % 3,23 -3,00 11,00
USD/RUB NDF 12m, % 4,39 4,00 10,00
RUB overnight, % 3,1 -15,00 10,00
Mosprime 3m, % 3,98 -1,00 -1,00
3akp. N3m. N3m.
BeHb, % HeA, %
USD Index 76,66 0,25% -0,19%
EUR/USD 1,3996 0,04% 0,67%
usb/IPY 80,7 -1,12% -2,37%
GBP/USD 1,6073 -0,60% -0,54%
AUD/USD 0,9899 -1,88% -1,94%
USD/CAD 0,9844 1,11% 1,35%
USD/CNY 6,5719 0,04% 0,05%
Kop3uHa (EUR+USD)/RUB 33,92 0,88% 2,11%
USD/RUB LB 28,66 0,11% 1,75%
EUR/RUB LB 39,93 1,00% 1,35%
3akp. M3m. M3m.
AeHb, % Hep,, %
HepTs WTI, USD/6app. (ICE) 97,18 -3,96% -71,47%
HedTb Brent, USD/6app. (ICE) 108,52 -4,53% -4,02%
Har. ras, USD/BTU (ICE) 3,941 0,69% 1,99%
301070, USD/yH. 1394,0 -2,29% -241%
cepebpo, USD fyH. 34,220 -4,60% -4,92%
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POCCUA / PbIHOK AKLMI
16.03.2011

MporHo3s

Yaep:aBlUMCb BYEpPA Bbllle HUMKHUX FpaHuL, 6OKOBOro AuvanasoHa no uHaekcy MMBB,
CerofHA C yTpa POCCUMACKUMA PbIHOK aKLM OTCKaKMBAEeT HaBepx BCAe 33 a3naTCKUmu
6upkamun. KntoueBbiM yC10BUEM COXPAaHEHMA NO3UTUBHON AUHAMUKK B TeYeHUe aHA byaet
oTCyTCTBME NAOXMX HoBOCTelM ¢ AIC «DyKycuman.

PoccuiACcKuii pbIHOK

Bo BTOpHMK, 15 mapTa, Ha MMPOBbIX PbIHKAx Npeobsagany HeraTUBHbIE HACTPOEHUS C
3/1eMEeHTaMM MaHUKKU Noc/e coobLEHMM O HOBbIX B3PbiBAaX Ha TEPPUTOPUU MOCTPALABLLIEN
OT MATHMYHOro 3emnetpsaceHna AIC «Pykycuma», 60NbLWINHCTBO GOHAOBLIX U TOBAPHbIX
PbIHKOB PEe3KO CHUXKaAWUCb. POCCUMMCKUIA PbIHOK aKuuMit B MEpBOM NOJIOBUMHE AHA Tepan
nopaaka 2,5 % no ocHOBHbIM MHAEKcaM, nHaekc MMBB onyctuncsa Huxke 1700 NyHKTOB M
npuobAnKanca K JNIOKaNbHbIM  MUHUMYMam ¢eBpana. OpHakKo € cepeauHbl  ceccum
HaMeTUNCb onpeaenieHHble NOMbITKM OTCKOKa HaBepX, NO3BO/IMBLUME YAaCTUYHO COKPATUTL
noTepwu, Ha 3aKkpbiTne nHaekc MMBE coctasun 1700,54 nyHkTa (-1,52 %).

YCTOMYMBOCTb BHOBb NPOAEMOHCTPUpOBanM akumu Tlasnpoma (+0,58 %), noaneprkKy
KOTOPbIM OKa3blBalOT OMWAAHWUA YBE/JMYEHUA CMpoca Ha ras M3-3a BO3MOMHOMO B
6avKkanwem byaywiem OrpaHUYEHUA PasBUTUA aTOMHOM SHEPreTUKM, TaKkKe B nJtoce»
3aBepwun geHb TMK Hopunbckuii Hukenb (+1,15 %). Xy»Ke BbIrnagenn akumm HedTaHOM
oTpacAn Ha GOHEe CHUKEHUSA UeH Ha HedTb (Jlykoin -2,41 %, PocHedTb -2,23 %), u 6aHKK
(CoepbaHk -2,16 %, BTE -1,35 %). B ayTcangepax BO BCEX OTPAC/IEBbIX CEKTOPAX — MeHee
NMKBUAHbIE Bymaru.

BuepawHee 3acepaHne PPC 3aduKCMpoOBaNO OTCYTCTBME W3MEHEHMM B MOHETapHOW
NoSIUTUKE PerynaTopa, LeneBol AManasoH CTaBKM no-npexHemy coctasnset 0 — 0,25 %,
peanusaums nNporpammbl  KOJMYECTBEHHOTO cmArdeHna obbemom 600 mnapa. ponn.,
paccUMTaHHOM A0 KOHUa BTOporo KeapTana 2011 roaga, npopgoskaercs. TakoW UCXOp,
3acefaHua 6bin Havbonee OXMAAEMbIM, MO3TOMY €r0 B/IMAHUE Ha MWPOBbIE PbIHKK
cYMTaemM HelTpasbHbIM. M3 cerogHAWHeW CTaTUCTUKM HaMboNblUMA MHTEpeC, MO Hawemy
MHEHUWIO, NpPeACTaBAAlOT JaHHble no WHdnAaumm B EBpO3OHe, B cBeTe HeAaBHMUX
«ACTPebMHbIX» 3aABneHUI rnasbl ELLE K.-K. Tpuwe.

YaepKaBliMCb BYepa Bblle HUMMKHUX rpaHuL, BOKOBOro AuanasoHa no uHaekcy MMBB
(AHEBHOM MWHMMYM BbilWE J/IOKANbHOIO MUHUMYMa eBpansA, 3aKpbiTMe Bbllle
NCUXONOTMYECKN 3HAUMMOM oTMeTKM 1700 NyHKTOB), CErOAHA POCCUMIACKMI PbIHOK aKuuit
OTCKAKMBAET HaBEPX BC/ej, 3a a3uaTCKUMKU BupKamu. KioueBbiM YCIOBUEM COXpaHeHUA
No3UTUBHOW AWHAMWMKKM B TeyeHWe JHsA OyaeT OTcyTCTBME noxux HosocTed ¢ A3C
«Pykycuma». CpegHecpoyHble MepcrnekTUBbl  OCTAlOTCA  HEONpPeAeNeHHbIMM, BHOBb
oTMeyaem, 4To uucno QyHAAMeHTasIbHO HeraTMBHbIX GaKTOpOB 3a MNoc/iegHee Bpems
YBENYMNOCD.
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MaKpo3KkoHOMMYECKanA CTaTUCTUKA
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MokasaTenb

CraBKa baHka finoHuu (BoJP rate decision)

MHAEKC 3KOH. oxKuaaHuit ZEW (ZEW Survey —economic sentiment)
MHAaeKc Tekywmx ycnosuin ZEW (ZEW Survey —current conditions)
Po3HuYHble Npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuyHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HUYHbIE Npoaaxu m/m, % (Retail sales m/m)

MHAeKc Npoun3B. aKTUBHOCTU B Hblo—ﬂopKe (New York Fed Manufacturing)
LleHbl 3kcnopTta m/m, % Export prices m/m)

LleHbl umnopTta m/m, % (Import prices m/m)

Redbook: posHuuHble npoaaxu m/m, % (Redbook m/m)

Redbook: posHuuHble npogaxu r/r, % (Redbook y/y)

YucTble nokynku amep. u/6 Hepesua., $ mipa. (Net long-term TIC flows)
CraBka ®PC (FOMCinterest rate decision)

YposeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yuncno 6e3paboTHbIx M/m, Thic. (Jobless claims change m/m)

UHaeke notpebur. ueH m/m, % (CPI m/m)

MHaekc notpebur. ueH r/r, % (CPIy/y)

MHaeKc notpebur. ueH 6e3 npoaos./aHep. m/m, % (CPI exfood /energy m/m)
MHaekc notpebur. ueH 6e3 npogos../aHep. r/r, % (CPl exfood / energy y/y)
MHAeKc ueH nponss. m/m, % (PPl m/m)

MHaekc ueH npouss. r/r, % (PPly/y)

MHAeKc ueH npouss. 6a3osbii M/m, % (PPl core m/m)

MHaeKc ueH npouss. 6azosbiii r/r, % (PPl core y/y)

Pa3spelseHuns Ha cTponTenbCTBO, MAH. (Building permits)

Pa3peweHns Ha cTpouTenbcTBo M/m, % (Building permits m/m)

HoBoe cTpouTenbcTBo, MIH. (Housing starts)

Hosoe cTponTenbcTso m/m, % (Housing starts m/m)

CueT Tekywmxonepauuit, S mapa,. (Current account)

3anacbl HedTU: Hep/Hea, maH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTuan.: Heg/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hea/Hea, miH. 6app. (EIA weekly crude Cushing)
3anacbl HedTH APl: Hea/Hen, maH. Bapp. (APl weekly crude stocks)
3anacbl 6eH3unHa APl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)

MeskayHapoaH. pesepsbl, S mapga,. (Central Bank reserves)

NHaeKkce notpeb. ueH m/m, % (CPI m/m)

UHaeke noTtpeb. ueH r/r, % (CPIy/y)

UHpaeke notpeb. ueH 6e3 npopos./sHep. m/m, % (CPl exfood / energy m/m)
MHaeke notpeb. ueH 6e3 npogos./aHep. r/r, % (CPl exfood / energy y/y)
MepsuyHas 6e3paboTuua, Thic. (Initial jobless claims)

Onawasnca 6e3paboTtmua, maH. (Continuing claims)

OnTosble npogaxun m/m, % (Wholesale trade m/m)

3arpyska Npou3BOACTB. MOWHOCTeM, % (Capacity utilization)

Mpom. npounssoactso m/m, % (Industrial production m/m)

MHAeKc onepex. uHankaTopoB m/m, % (Leadingindicators m/m)
3anacbirasa: Hea/Hen, mapa. ky6. ¢ (EIAweekly natural gas)
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NHAMKaATOpPbI PbIHKA aKUMi

MUcTouHuk: Reuters
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MHOOPMaALMOHHO-TEXHUYECKAA NoAAePKKa m.zheleznyak@bfa.ru

YnpasneHue npogax OTpen CTPYKTYPHbIX NPOAYKTOB

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru

Manes BceBonop,
HaYanbHWK oTAeNa

npamoi +7 (812) 322 5899, nob6. 1293
v.malev@bfa.ru

AymueBa AHHa
HaYaNbHUK ynpaBneHus

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

BuHorpagos Kupunn nob. 1144

TanuHos MNetp
CTapLumnii cneyuanmcT

Hapopaosbliii PomaH
cTapLmi Tpengep
NawkoB AnekKcei
aAHA/IUTUK

npsmoii +7 (812) 329 8198, 106. 1168
r.narodovyy@bfa.ru

£06. 1147

a.pashkov@bfa.ru

cneunanuct k.vinogradov@bfa.ru

OTpen pbIHKOB aKuuii YnpasneHue no pabote ¢ KAMEHTaMKU client@bfa.ru

npamoii +7 (812) 329 8194, n06. 1052
m.mun@bfa.ru

npamoii +7 (812) 611 0063, 706. 1010
v.sergeev@bfa.ru

npamoit +7 (812) 329 8191, n06. 1191
v.konstantinova@bfa.ru

npamoit +7 (812) 329 8196, 106. 1196
e.kukushkina@bfa.ru

MyH Muxaun
HavyaNbHUK OoTAena

KoHcTaHTMHOBa Bukropusa
HaYa/IbHUK ynpaBaeHna

KyKywKuHa EkatepuHa
HaYa/IbHUK KIMEHTCKOTO OTAeNa

Ceprees Bnagumup
CTapLumnii Tpengep

Otaen 6poKkepcKkux onepauumi npamoi +7 (812) 329 8199

LllesuoB Masen
Havya/NbHWK OTAEeNa

npamoi +7 (812) 329 8195, nob6. 1195
p.shevtsov@bfa.ru

Muwapes AHgpeit £06. 1199
cneunanmcr a.misharev@bfa.ru

HacToAwmi AOKYMEHT NOAroToBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALLMOHH bl XapakTep. Bce
OLEHKU U MHeHWs, BbICKa3aHHble B OTYeTe, NPeACcTaBAAOT cO60M HE3aBUCUMOE CYXKAEHWEe aHaNUTMKOB Ha AaTy Bbixoda oTyeTa. BosHarpakgeHve aBTOpPOB OT4YeTa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C NPeACTaBAeHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe PuUHaHcoBOe AreHTCTBO» OCTaBAAeT 3a coboi npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHuA B Nto6oe Bpems 6e3 npesaBapuUTebHOro yBe40MIEHHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMM, OAHAKO He CYLLeCTBYET HWKAKWUX rapaHTWUi, YTo yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM M TOYHON M, COOTBETCTBEHHO, OHA He [AO0J/KHA PAacCMaTpPMBATLCA KaK MOMHaA u TouHas. Mbl octasnsem 3a coboii NpaBo He OB6HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX IM60 NONHOCTbIO OTKA3aTbCA OT ee 0CBeLLeHUs.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTMPOBATb, BbICTYMNaTb MapKeT-MelKepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana ¢
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTBOY» MPOBOAUT BHYTPEHHIOK NOM TUKY, HanpaBAeHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToALwel Ny6MKaLmMn AN ee CoaepIKaHus.

© 3aKpbiToe aKuMoHepHoe 06uecTBo «banTuiickoe PuHaHcoBOE AreHTCTBO»
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