1 6 mapTa 2011

exepHeBHbIN 0630p

HOBOCTHU

WUHTEP PAO E3C
MHTEP PAO ESC no utoram 2010 roga yBenuumno
4ucTyto npubbinb no PCBY Ha 31%  >>> cTp. 3

MPCK HOrA
YucTbiit y6eiTok MPCK tHOra no PCEY B IV kB. 2010
r. ysenuuuncs B 4,3 pasa >>> ctp. 4

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 28.73 0.22%
Py6./EUR 39.98 0.12%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 104.76 -4.69%
Metannbi

3aKpbiTne
AnoMuUHWIA, $/TOHHA 2474.0 -1.04%
Meppb, $/TOoHHa 8980.0 -2.45%
Hukenb, $/ToHHa 25080.0 -3.54%
3onoro, $/yHuus 1400.5 -1.53%
MnaTtuHa, $/yHuus 1711 -2.89%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1730
BuepaluHue Toprv Ha POCCUICKOM pbiHKE

3aBEpLUMINCL YMEPEHHbBIM CHUXXEHMEM UHAEK-
1710 coB. MHaekc MMBB notepsin cebiwe 1,5% wn
poctur yposHs 1700,5 nyHkToB. MHaekc PTC
3aKPbINCA CHWKEHWEM, COCTABMBLLMM MOYTH
1690 2%, OTCKOYMB B BeyepHIolo ceccuio Ha 0,3%
BBEPX...>>> CTp. 2
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1906.83 -1.96%
MICEX 1700.54 -1.52%
Dow Jones 11855.42 -1.15%
Nasdaq 2667.33 -1.25%
FTSE 100 5695.28 -1.38%
DAX 6647.66 -3.19%
S&P500 1281.87 -1.12%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.342 -1.94%
BTB 0.003 -2.62%
FMKHopHuk 243.8 0.74%
rasnpomHedTb 4.85 -4.23%
Nykoiin 67.15 -2.82%
HIMK 4.24 -3.83%
Montoc3onoro 62.66 -2.91%
Pyclrmapo 0.047 -4.62%
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3HaueHue N3meHeHne

NHpekc PTC
06bem Topros PTC 488

O6bem Topros MMBB

1907

-1.96%

MJH. 0N,

3589 m™nH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

AAC, np.

ConukaMckuii Martimes 3-a
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I'MK Hopunbckuit
HuKenb

] 1.05%

Ypancesa3buHpopm ] 0.65%

Fasnpom || 0.55%

[

-2.91%

-3.62%

Cyprythedreras, np. | ~417%

CypryTHedTeras

-9.36%

TrK-1 | -33.33%

-34%

-29% -24% -19% -14%

-9% -4% 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL YMEPEHHBIM CHVDKEHUEM WHAEK-
coB. MHpekc MMBB notepsin cebiwe 1,5% v poctur yposHst 1700,5 nyHkToB. UHAeKkc PTC
3aKpbIICA CHUXKEHWEM, COCTaBMUBLUMM NOYTU 2%, OTCKOYMB B BeYepHIo ceccunto Ha 0,3%
BBEPX.

Beayluve eBponeiickue MHAEKCHI akLMiA CHA3UUCh MO UTOraM TOProB BO BTOPHMK Ha
0,8-3,2%. [JelweBenu akumuy HEMELIKUX FreHepUPYIOLLMX KOMMaHUi Ha (oHe peLueHus o
npuocTaHoBneHnn paboTsl cemn ASC.

MapeHve Ha doHaoBbIX niowazkax CLUA caepxxuBanoch NO3WTUBHLIM TOHOM 3asiBNIEHUN
®PC, coxpaHuBLUEN pa3Mep 6a30BOi MPOLIEHTHOM CTaBKM Ha MPEXHEM HU3KOM YpoBHE. B
uTore BeayLUmMe UHAEKChI NoTepsnu Tonbko 1,1-1,25%.

PbiHku cTpaH ATP Bbipocnu Bbicokumm Temnamu, Nikkei 225 npubasun 5,7%. Tem He me-
Hee, 06CTaHOBKa OCTAETCs HAMNpPsXKEHHOW — MPOLLO COOBLLEHVE O MPUOCTaHOBKe paboT
Ha ASC ®ykycrMa v3-3a yTeuku paguaumnu.

HedTb Brent npogomxaeT aewwesetb. MNocne 3aBeplueHns Topros Ha MMBB LieHa dbto-
YepCHOro KOHTPAaKTa CHU3WUNach Ha 1,2% u TopryeTcs B paiioHe $109.

HeraTMBOM Ha OTKPbITUM POCCUIACKOrO PbIHKA akLmii ByeT MOHVKEHUE areHTCTBOM
Moody'’s kpeauTHoro peiiTuHra MopTyranuu cpasy Ha ABe cTyneHu. KpoMme Toro, B kpac-
HYIO 30HY NepemMecTUnncb Topru gbtodepcoM Ha S&P 500.

OTKpbITUE POCCMIACKOTO PbIHKA aKLMIi COCTOUTCSI, ckopee Bcero, B6imaun 1700 nyHKToB
no nHaexkcy MMBB. B nepBble Yacbl TOProB BO3MOXHbI MOMbITKA MOAPACcTM B paMKax
OTCKOKa, Npu NoA0OHOM CLieHapun BaXxHOe 3HadeHne byaeT umeTb xog Topros B EBpone
n CLLA.

CobbITHS Ha cerofHs:

e Assicurazioni Generali SpA: ny6nukauus oT4yeTa 3a NpoLIeaLnii KBapTas

e 12:00 Utanusa: UMLU 3a mapt

e 12:30 Bennkobputanus: yposeHb 6e3pabotuLibl 3a SHBapb

e 13:00 EBpo3oHa: WML 3a deBpanb

e 14:00 CLUA: MHAeKC MnoTeYHOro pbiHKa

e 15:30 CLUA: MHaekc ueH npousBoauTenei 3a despanb

e 15:30 CLUA: KONMYEeCTBO pa3peLLeHUit Ha CTPOMTENBbCTBO AOMOB 3a dheBpanb

e 17:30 CLUA: EIA HepenbHoe M3MeHeHue 3anacos HedTh.m

Uctounuk: UK dHeprokanurtan
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MHTEP PAO E3C MO UTOIAM 2010 roAA YBEJINYWUJ10 YHACTYIHO
WHTEP PAO E3C MPUBbIJIb MO PCBY HA 31%

Boipyuka MHTEP PAO ESC 3a 2010 rog no PCEY coctasuna $2019,07 MnH., 4Tto Ha 31,1%
60/blle, YeM 3a aHaNorMYHbIN NEPUOA MPOLLOro roAa. YBenmueHue nonyyYeHHown BbipyY-
KN OOBACHAGTCS YNYULIEHNEM KOHBIOHKTYPbl SHEPreTUYECKMX PbIHKOB, YTO HaLIo OTpa-
XKEHMe Kak B pocTe 06bEeMOB MPOAAX 3MEKTPOIHEPTMU HA POCCUICKOM M 3apyBexHbIX
PbIHKaX, TaKk U B POCTE LieH.

Mpy1 3TOM COOTHOLLEHWE [ONEN BbIPYUKW, MOMYYEHHON OT MPOAAX SMEKTPOIHEPrUM Ha 3K-
CMOPT ¥ NPOA@X BHYTpY Poccum, B CpaBHEHUM C @HANIOrMYHbBIM MEPUOAOM MPOLLIOro roga
NPpaKTUYeCKN He M3MEHUIOCb M MO COCTOSHMIO Ha 31 aekabps 2010 roga coctasmno 47%
1 50% CcOOTBETCTBEHHO.

Ha cocTosiBwelics B MockBe npecc-koHdbepeHuun rnaea UHtep PAO Bopuc Koanbuyk
OCBETWUN P TPEBOXHbIX 151 MIHBECTOPOB BOMPOCOB.

B KOMMaHUM paccUnTbLIBAOT 3aKPbITb OCHOBHOM 06BEM CAESOK MO KOHCONMMAALMM SHeproa-
KTVMBOB A0 KOHLA MapTa. lpy 3TOM OTMeYaeTcs, YTO NepPeroBopbl MO psAAy UHTEPECYoLLMX
NHTep PAO 06bekToB, cpean KoTopbix HOBOCMOMPCKIHEPro 1 IMANBSHC NoKa Npoaosxa-
foTca.

'naBa koHuepHa coobmn, yto GAC oxmaaemo paspewmna NHtep PAO npuobpectu gonm
B MocaHeproc6bbiTe 1 Metepbyprckoii CK. B cBsian ¢ npuobpeTteHvem OIK-3 nosvums aH-
TUMOHOMOJILHOTO OpraHa okasanacb 6onee xectkoi: MHTep PAO npeanpuvcaHo npoaaTtb
B TeyeHune Tpex net 883 MBT MOWHOCTM Ha Ypane, 4TO COOTBETCTBYET HEO6X0AMMOCTU
NpoAaXxun NpuHaanexaluei ceitvyac Ork-3 KOxHo-Ypanbckoi MPIC.

MpopaTb NpuaeTcs n npuobpeTaeMble B XoAe AonaMuccmum akummn TrK-6, TTK-7 n bawiku-
paHepro. VHTep PAO nonyuut 26,08%, 32,21% 1 27,25% akumii KOMNaHuii COOTBETCTBEH-
HO ¥ B TeYeHue nonyroaa AC/HKHO 6yAeT CHU3WTL 400 B UX KanuTane A0 He MpeBbILuato-
wen 25%, a B TEUYEHME YeTbIPEX JIET - MOHOCTbIO NPOAATh MaKEThI.

HekoHTposnbHble A0NKM B OCTanbHbIX akTvBax Ao 2015 r. MoryT 6biTb peanv3oBaHbl B MOMb-
3Y MHOCTPaHHbIX MHBECTOPOB. |

YMUCTbIW YBEbITOK MPCK HOrA MO PCBY B IV KB. 2010 I. YBE-
MPCK HOTA JINYUJICA B 4,3 PA3A

YucTbli y6bITok MPCK tOra no PCBY B IV kB. 2010 r. yBEAUUMUACS MO CPABHEHWIO C aHaNoOrny-
HbIM MeproaoM MpoLunoro roga v coctasun $99,73 mMnH. B IV k8. 2009 r. 3TOT nokasaTtesb
coctaBun $23,82 MH.

Mo cpaBHEHUIO C aHanornyHbIM nokasatenem 3a III kB. 2010 r. B IV KB. YMCTbIN YObITOK KOM-
naHuu BbIpoC B 68,6 pa3a.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

16 mapTa Assicurazioni Generali SpA: ny6nvkaums oTyeTa 3a NpoLLeawnin KBapTan

16 mapTa 02:00 HOxHasa Kopes: yposeHb 6e3paboTuLbl 3a despanb

16 mapTa 02:50 AnoHus: MHAEKC 3KCNepTHOMN OLIEHKM AeoBbIX YCoBuiA 3a I KB.

16 mapTa 12:00 Utanunsa: WML 3a mapt

16 mapTa 12:30 BenunkobputaHus: yposeHb 6e3pabotuLibl 3a sHBapb

16 mapTa 13:00 EBpo3oHa: WML 3a despanb

16 mapTa 14:00 CLUA: MHAEKC MMoTeYHOro pbiHKa

16 mapTa 15:30 CLUA: MHaekc ueH npovsBoauTeneli 3a despasnb

16 mapTa 15:30 CLUA: KOnMYeCTBO pa3peLLeHuii Ha CTPOUTENLCTBO JOMOB 3a cheBpasib

16 mapTa 17:30 CLUA: EIA HefenbHOe M3MeHeHue 3anacos HedTn

17 mapta Fedex Corp., Nike, Porsche Automobil Holding SE: ny6nukauus oT4yeTta 3a npoLleawmnii ksapTan
17 mapta P®: o6bem 3BP

17 mapta 02:30 Anonusa: Reuters Tankan MHaekc 4enoBoro foBepuvs 3a MapT

17 mapta 13:00 peums: yposeHb 6e3paboTuubl 3a IV kB.

17 mapta 15:30 CLUA: MML, 3a cdeBpanb

17 mapta 15:30 CLUA: HepenbHOe M3MeHEHME Yncna NepBUYHbIX 06paLleHuit 3a nocobuem no 6espabotuue
17 mapta 16:15 CLUA: npoMbILLIEHHOE NPOU3BOACTBO 3a dheBpasb

17 mapta 17:00 CLUA: NHaekc Npou3BOACTBEHHOW akTuBHOCTU OPB dunagensduv 3a despanb
18 mapTa P®: 06beM aeHexHoili 6asbl

18 mapTa 03:01 Benukobputanus: MHaekc noTpebutensckoro 4osepus 3a desparnb

18 mapTa 10:00 FepMaHus: MHaeKC LeH npovsBoauTeneii 3a despasb

18 mapTa 12:00 EBpo30Ha: CYeT TeKyLLMX onepauuii 3a sHBapb

18 mapTa 13:00 peuwms: BBI 3a IV kB.
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru I
|

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dununan koMnaHum B r. MockBa
109017, Mocksa,

1-bli Tpy>xeHWKoB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



