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. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average NIKKEI - 225 Stock Average
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Bcne,u, 3a 3emnieTpsAceHMem B ANoHWW, nocne
KoToporo paboTta 11 aTOMHbIX peakTopoB B
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McTouHuK aaHHbix: Bloomberg.

cTpaHe 6blna npekpalieHa, npasuTenbcrtea Kutan
M UHAMM coobwmanm o niaHax nepecmoTpeTb
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CBOIO NOMMTUKY B 061aCTV aTOMHOW 3HEPreTUKM.
AHrena Mepkesib TakKe 06bABMAa BYEpPa O BBEAE-

HUM B PPl TpexmecAYHOro MopaTopusa Ha pelle-
HMe O NPOA/IEHUN CPOKa 3KcnayaTauum AIC cTpa-

OMX Stockholm 30 Index Singapore. Straits Time Index.
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Lo ]
MocneaHss caenka (Wwkana cnpasa ), UHAOHE3. pynua -C_HOCHG,CI,HHH caenka (WwKkana cnpasa ), amep. gonnap

McTouHuK aaHHbix: Bloomberg.

Hbl, KOTOpPOE BblNI0 NPUHATO OCEHbIO.

Ha 3Tom ¢oHe aKuMu cekTopa NMoABEpPrMCb Mac-
COBbIM pacnpogaxkam. Kpome Toro, AMHaMURY
Xy)Ke pblHKa MOKa3aau aKuumM CTPaxoBbiX (B TOM
yncae v NepecTPaxoBOYHbIX) KOMMNAHUNA.

[OevictBua baHka AnoHuM, cBoeBpeMeHHO 03abo-
TUBLLEroca AONOJHUTENbHbIM BIMBAHNEM JIMKBUA-
HOCTM B PbIHOK, BCE e He CMOTI/IM BYepa BbITAHYTb
«B natoc» ¢poHAoBble naowaaxm Esponbl n CLLA, n
Te 3aBepwunan NPOLeLYio CECCUID CHUXKEHUEM
Ha 0,3-1,7%.

CeroaHAWHNIA AeHb Havanca ¢ cyrybo HeraTMBHbIX
cobbITHi1, KOTOpble, BEPOATHO, U OMPeaensaT Ha-
CTPOEHUA TPenaepoB Ha BCIO TOPrOBYHD CECCUIO.
M3BecTve 0 CNyuMBLLEIACA HOUbIO CEPUM B3PbIBOB U
noyKape Ha aTOMHOW 31eKTPoCTaHUMK « PyKycnma-
1» 1 nocneposasliem 3a 3TUM BbiBpocom pagua-
UMM CNPOBOLMPOBANM MaHUKY He TO/bKO cpeau
MECTHOrO HacesieHMs, HO U Cpean MHBECTOPOB Mo
BCEMY MUDY.

Kak coobuwator CMMU, ypoBeHb paauaumnm B Hemno-
CPeAcTBEHHON 6M30CTM OT aBapUM 3HAYUTENBHO
npesbIWaeT AONycTMMble 3HauveHuA. Bonee Toro,

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index
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Shanghai SE Composite Index
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McTouHuK aaHHbix: Bloomberg.

npembep-mmHUCTP HaoTo KaHH cerogHAa yTpom
3asBU1 O BO3MOMKHOCTU [asibHENLIEN YTEYKM pa-
omaumm ¢ ASC, B CBA3M C YeM BNIACTU CTPAHbI PeKo-
MEHAYIOT rpaxgaHam MOKWHYTb 30HYy B paauyce
20 Km.

Ha ¢oHe AaHHbIX COBLITUIA YY4aCTHUKM MUPOBbIX
GWHAHCOBBIX PbIHKOB NMEPEOLEHUBAIOT CBOU OXM-
[aHNA OTHOCUTE/IbBHO 3KOHOMMUYECKUX MOCNeAcT-

BMIA Npousoweslero B ANoOHUN cTUXuiiHoro 6ea-
CTBUA B XYALUYIO CTOPOHY.

YTpom BO BTOPHUK GOHAOBbLIE MHAMKATOPLI BUPHK
A31aTCKO-TMXOOKEAHCKOr0 PEervoHa, PaBHO KakK U
bblovepcbl «Ha AMEPUKY», YCTPEMWUIUCL BHMU3, B
MOMEHTE MOTEepPU MPEBbLIWAT 2% PbIHOYHOIO Be-
ca. AnoHckuit Nikkei 225 pyxHyn 6onee yem Ha
12%, napatoT Bce, 6e3 UCKAOUEHUA, aKLUK.

O
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. PbIHOK meTannos

®btoyepcbl Ha 301010, COMEX, $ 3a Tp. yHUMIO ®btoyepcbl Ha HUKeNb, LME, S 3a MeTp. TOHHY
35000 1440 2400 29500
og 29200
© 1430
30000 9 2000 94" - 28900
25000 ~17 1420 B © 28600
1410 1600 1\ 28300
20000 1 28000
1400 27700
| 1200 1 27400
15000 1390
1 i 27100
10000 1380 800 26800
1370 200 26500
5000 W A 26200
| | 1360 I 1% 25300
0 1350 0 ~* 25600
ANaINANNNNANNNANANNMMMMmmmmnmme ANANNANNANAINNNNNNOOM@MMmommen
OOO\O\—!#LHLDI\OONM#LUOOHNMQ'I\OOONOH#LH SOOI LNWONCOANMN LN AN N0 O it LN
A oA o i
I O6bemTOpros (wKana cnesa), S I O6bem TOpros (WKana cnesa),WiH. amep. 4oAnap
“=O==TocneaHas caeska (lWKana cnpasa), MiH.$ “=O==TocneaHsan caenka (WKana cnpasa), $ 3a MeTp. TOHHY
dbloyepchbl Ha antoMmnHuin, LME, $ 3a meTp. TOHHY ®broyepcbl Ha Meab, LME, $ 3a meTp. TOHHY
6 000 2620 18000 i\ 10200
16 000 1
5000 A1 2600 ood 1 10050 @
14000 P~ p&i ¥ 9900 g
000 T 2580 15000 4 allamn 5750 S
rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr - 2560 10000 1 | o
3000 1 8000 9600 s
AW 2540 9450 3
2 000 A 6 000 I I I
. I 2520 4000 I I 9300 6_3
1000 11§ 2500 2000 1 N 1\;"'9150
I I I . 0 9000
0 2480 NN NN NN NN NN NTMENMMEIN NN
N ANANNNN NN NN AN M ;NN Mo ;M G0N O LN 00NN LA NN N0 O—SILN
00 YO FLNLO NN CON NSFLN 00— N NSF N C0NO LN Al ninis A e
e A AN AN N e

N O6bem TOpros. (WKana caesa), WiH. aMmep. 4oAnap
N O6vemTOpros (wKasia cnesa), WIH. amep. 4onnap “=O==TocneaHas caenka (WKana cnpasa), $ 3a MeTp. TOHHY
-O—I'Iocnep,mm caenka (WkKana cnpasa), S 3a MeTp. TOHHY

®blovepcbl Ha ceuHew, LME, $ 3a meTp. TOHHY ®blovepcbl Ha 01080, LME, $ 3a MeTp. TOHHY
1400 2690 240 I 33000
1200 2660 10 A 32500
1000 4 2630 350 4 fF- N\ | 32000
2600 /
200 - oo 150 31500
00 - ,540 120 31000
S 90 30500
200 - 2510
© 2480 60 30000
200 1 2450 30 ' 153 - 29500
0 2420 0 =% 29000
NNNN NN NN NNN NN Nm mmm mm mm mmm NNN NN NN NN NN NN Nm mm mm mm MM MM
PRGN ING GG oG TS S0 NS T LG N ien 1t 00 e = 060y S
I O6vemTOpros (wkana cnesa), MAH. amep. A0ANAP N O6bemTOpros (WKana cnesa), MIH. amep. goanap

“O==ocneanan caenka (wKkana cnpasa), $ 3a MeTp. TOHHY MocnepHss caenka (WKana cnpasa), S 3a MeTp. TOHHY

McTouHuK aaHHbix: Bloomberg.
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dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO

3000 2610 R
JR\ 2580 1500 4
2500 2550 A
: 2520,
2000 2490
2460 !
1500 2430 2907 ~a\l
2400 : B Reg
1000 2370 200 1
2340 i1}
500 - ‘ﬁx » 2310 100 9 I | A
4 - 2280 I ¥
; A e O ) 1

aNNAANANANNANANNANNANNNNONON NN NN N

OOCDOHQ‘LHKDI\OONMQ‘LHOOHNMQ‘I\OOO\
Al AN

N O6bem TOpros (WKana cnesa), MaH. amep. 4oNnap
==O==TocnenHAna cae/Ka (WKana cnpasa), $ 3a meTp. TOHHY

3anacbl HUKenA u antoMmmuus, LME

4625

4615 1

4605

4595 14—

4585 “

ASINONOBANM LI 00— Nt N oo O\O\—iﬁ‘
e HHANNNNN N

~0O==3anacsl HUKenNnA, TbiC. MeTP. TOHH

=O=3anacsl ANNIOMUHUA, TbIC. METP. TOHH

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

OHQ‘LH
A

23]
""""" - 132 2
=
- 131,5 §
- 131 2
@]
- 130,5 2
0
- 130 o
- 129,5
- 129
11285
- 128

AN AN NNANNANN NN OO mmMnnmM
0PN O—AITNONONNT LN AN N0 DO < 1N
Ao A AN NN NN A

I O6bem TOpros (WKana cnesa), MIH. $
==O==TlocneaHan caenka (WkKana cnpasa), $

McTouHuK aaHHbix: Bloomberg.

3anacbl meau v ceuHua, LME

NN AN OO N nonm

ASNONG AN SO AN M N 6
e HAH ANNN NN

~=O==3anacbl Meau, TbiC. METP. TOHH
==O==3anacbl CBUHLA, TbIC. METP. TOHH

O\—1<l‘
—

McTouHuK aaHHbix: Bloomberg.

O

6




EXXEAHEBHbIN AHAZIMTUMECKUMA OB30P 2011-03-15

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

. HedTaHOW pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appenb
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McTouHuK aaHHbix: Bloomberg.

B noHeaenbHUK, 14 mapTa, PbIHOYHbIE KOTU-
POBKW  YrneBoAopOAOB OCTanAnCb B6AM3K
YPOBHEN 3aKpblTUA NpeawecTByowero aHA. An-
penbckue dpbrovepcbl mapku Brent onyctuance Ha
0,15% n octaHOBMAMCbL Ha oTMeTKe 113,67 gonn.
3a 6appenb, anpenbckue KoHTpakTel WTI, Hanpo-
TMB, CMMBOAMYECKM MogopoxKanu Ha 0,03% - po
101,19 ponn. 3a 6appenn.

Tem He meHee, pa3BuTUE COBbITUI B ANOHUK Bbl-
3biBaeT Bce 6onbluMe onaceHua WMHBECTOPOB He

3anacbl 6eH3MHA U AUCTUNNATOB, MIH. Bappenei
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TONIbKO POHAOBBIX, HO U CbIPbEBbLIX PbIHKOB, BbIPU-
COBbIBas He camMble BaronpuATHbIe NEPCNeKTUBDI
cnpoca Ha HedTb, B TO BpeMsa Kak elle HeaaBHO
B3BMHYMBAIOLWME LieHbl Ha «4epHoe 3010To» bec-
nopsakn Ha banxkHem BocToKe OTOW M Ha BTOPOM
naaH.

CeroHA yTPOM CTOMMOCTb YF/1€BOA0POA0B BHOBb
Hayana pelnTeNbHO CHUXKATLCA, B MOMEHTe 6u-
Kallume KOHTPAKTbl TEPAIOT HEMHOTMM MeHee 2%.

HedtenepepaboTtka 8 CLUA, mnH. 6appenei
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McTouHuK aaHHbix: Bloomberg.

HedTaHON pbIHOK

O
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. PoCcCUMUCKUM PbIHOK aKUUA
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McTouHuK aaHHbIx: Bloomberg.

I-Iocne BYepawHero HeobOCHOBAHHOTO MoAbe-
Ma BO BTOPHWK POCCUMIACKOMY PbIHKY aKLUMI He
nsbexkatb npocagku. Cnegom 3a pasMaLMOHHbIM
Bbibpocom Ha A3C B ANOHUM MUPOBbIE TOProBble
NAOLWAAKM C CAMOrO yTpa 3ax1ecTHyAa BOJIHA nec-
CUMM3Ma, KOTOPYIO HaBpAL /M CEroaHA CMOryT
nepeKpbITb Kakue-mMbo HOBOCTHU.

MHbopmaunOHHbIN $OH Ha BTOPHUK: B Bptoccene
CErofHA COCTOUTCA BCTpeYa MMUHUCTPOB cTpaH EC,
OTBEYAIOLLMX 32 ALEPHYIO SHEPreTUKY, Ha KOTOPOK
6yayT 06CyKAaTbCA BONPOCHI COBNOAEHMSA PaMOoY-
HOW AMpeKTMBbI EBpoCOoto3a no saepHoin besonac-
HocTu. TakxKe B bptoccene nposeayT BCcTpeyy Mu-
HUCTPbI PMHAHCOB CTpaH EBponeiickoro cotosa.

Uccneposatenbcknit MHCTUTYT ZEW 03ByunT des-
panbCKUiM MHAEKC A0BEPUA MHBECTOPOB M aHau-
TUKOB K 3KOHOMMKe lepmaHmm B 13:00.

depepanbHbIii pesepBHbIii 6aHK Hbio-Mopka ony6-
JIMKYeT 3HayeHWe WHAEeKca MPOU3BOACTBEHHOWM
aktmBHOCTM Empire Manufacturing 3a ¢eBpanb B
15:30. B 310 ke Bpema MuHuctepctao Tpyga CLUA
BbIMYCTUT AaHHble 06 U3MEHEHUUN UMMOPTHbIX LEH
B peBpane. MuHuctepcteo ¢puHaHcos CLUA obHa-
poayeT AaHHble 06 ob6beme MOKYNOK HepesnaeH-
TaMW aMePUKaAHCKMX akTMBoB B AHBape B 16:00.
dPepepanbHblii KOMUTET MO OTKPbITbIM PbIHKAM
(FOMC) depepanbHoli pesepBHoOl cuctembl CLUA
NpUMeT pelleHne o pasmepe 6a3oBOM CTaBKM B
21:15.

MeKayHapoaHoe 3HepreTMYeckoe areHTCTBO Bbl-
MyCTUT eXKEeMECAYHbIH 0630p pPbIHKA NPUPOLHOro
rasa v He¢Tm B cTpaHax O3CP.

®PurHaHCOBYO OTYETHOCTb 3a NMpPOLIEALWNIA KBapTan
B TeyeHue BamKanwmux cyTok onybnaukyet Enel
SpA, Gem Diamonds.

MMBB UeHa, py6. MU3m., % e, MMBB Uena, py6. M3m., % e, PTC UenHa, $ Usm., %  Obbem, Tbic. S
MWIpA. p. MIH. p.

rasnpom 216,0 3,33% 28,75 Montoc 301070 1667,8 0,22% 119,60 CHZN 6,95 0,00% 8,0
JlyKoin 1976,9 -0,71% 4,07 rasnpomHe dTb 144,3 -0,05% 131,00 CHEP 2,730 0,00% 0,0
PocHedTb 255,8 1,03% 3,28 OrK-5 1,3 -0,56% 39,16 DVEC 0,031 0,00% 0,0
CyprytHedTeras 32,0 -1,31% 0,91 TrK-3 2,9 -0,65% 26,72 GRAZ 2,350 0,00% 58,8
TaTHedTb 182,3 1,83% 0,22 WPKYTCKIHEpro 23,2 0,85% 3,77 URKA 8,440 0,00% 0,0
MK HopHukenb 6913,0 2,13% 4,74 Aspodnot 75,0 0,77% 233,42 KZRU 0,390 0,00% 0,0

CbepbaHk 97,1 -1,65% 21,17 MMK 29,4 0,74% 67,21 RASP 6,620 -0,45% 908,7
BTE 0,0928 -1,47% 3,07 CesepCranb 523,5 0,21% 956,89  GAZA 58,000 0,00% 0,0
PocTesniekom 162,6 -0,82% 0,07 HAMK 124,2 0,62% 78,74 VSMO 117,00 0,00% 16,7

McTouHuK gaHHbix: Bloomberg. PacueTbi: UK «EBpoduHaHChI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKMU

CenbcKoe X03AMUCTBO

NYMEX
LleHa, $ Mam., % Makc. * MuH.* Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1752,3 -1,65% 1861,90 1498,00 Lewa, $ N3m., % Makc.* MuH. *
YpaH / $yHt 63,0 6,67% 73,00 43,00 Muwenuua /6ywens 695,00 -2,66% 886,00 507,25
Fas/ maH. Gpur. Kode / pyHT 2,73 -0,20% 2,94 1,35
o002 22 0.64% 219 229 K 6 659,25 2,51% 729,75 357,50
Beram/rannon | 2960  0.92% 304,64  18a0a —YKYPy3a/Gywens : L2 : .

Cos/6ywenb 1326,50 -1,65% 1451,00 911,00
Kakao /ToHHa 3431,00 -0,84% 3774,00 2640,00

Rubber Research Institute

Harypanbhbli 151,7 7,05% 199,70 100,90
KayuyK (RSS1)/kr Xnonok / pyHT 205,99 -0,51% 215,15 73,52
Metal Bulletin Steel Prices** Caxap / GyHT 27,79 3,71% 32,76 14,99
Cranb K, skcnopt 722,5 0,00% 722,50 505,00 Agriculture Futures Prices**
®OB / TOHHa
Cranb XK, akcnopt Osec /CBT/6ywens _ 346,00 0,14% 424,50 345,50
®0B /TomHa 8050  000% 80500 61500  picicEfrowka 564,74 0,71% 620,95 563,37

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds
[aTa [Joxoga-
norawenna LeHa KynoH,%  HocTtb, % M3m., %

2-Year 31.07.11 100,06 1,25 0,597 -7,44%
5-Year 31.07.14 100,70 2,00 1,977 -3,89%
10-Year 15.05.19 102,23 3,75 3,358 -1,35%
30-Year 15.05.39 103,48 4,50 4,536 -0,29%

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1301,31 -1,05%
MSCI EM 1116,91 0,76%

MSCI Eastern Europe 257,85 1,13%
MSCI BRIC 351,38 0,90%
MSCI Russia 1024,44 1,24%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 9




EXXEAHEBHbIN AHAZIMTUMECKUMA OB30P 2011-03-15

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCHI", www.eufn.ru

. Mpoyasa cTaTUCTUKA

BantoTHble pbIHKKU

CnoT-kypc EUR/USD Dollar Indexcnot
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTHK
Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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BEHHOCTU He HeceT.




