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KoMMeHTapui K cuTyaumm Ha pbiHKe: ]?%oo 1800,00
Mbl 03KMaeM OTKPBITUS POCCUINCKOTO PbIHKA C r3nom 20 1'780,00
BHU3. BNpoueM, Kak v BYepa, PoCCUiiCKMil poIHOK ByaeT | & o 1760,00
CMOTPETBLCA NyYLIEe OCTANbHbIX — MHTEPEC K HalleMy gog)o 1740,00
PbIHKY y 3anafHblX MHBECTOPOB BbIPOC. Jlyyle pbiHKa 85 00 1720,00
MOTryT CMOTPeTbCA aKuumn HopHukens — Byepa Anunwep ’ i 1700,00
YcmaHoB B MHTepBbIO Bloomberg o xenanuu ooo Y 4 L Ut U 168000
yBeNuuuTh CBOI naket 8 HopHukene (ctp.2) BERE8REFB 6 LR

B8 IIIII

Poccuitckune nHaekcol

" Tekywas Eg::;ofpgim MoTeHuuan Mpeabiaywee WU3meHeHMe 3a WU3meHeHue ¢
oMMaHuA LeHa, nepcnexTusy, pocta, % 3aKpbiTHe AeHb, % Hayanaropa, %
pyo. Pe-
WUHpekc
lasnpom 216,25 216 -0,1% PTC 1916,67 2,22% 8,13%
CbepbaHk 97,1 96,5 -0,6% NHaeke 1755 05 89 403
PocHethTb 255,8 255 -0,3% MMBB ' e e
Hop Hukenb 6936 6940 0,1% M1pOBbie NHAEKCHI
BTb 0,09265 0,092 -0,7% DJIA 11993,16 -0,43% 3,66%
Nykoitn 1975,4 1965 -0,5% S&P 500 1296,39 -0,60% 3,07%
CyprytHedreras | 32,077 31,9 -0,6% FTSE 100 5775,24 -0,92% -3,69%
Ypankanuii 218,1 217 -0,5% CAC 40 3878,04 -1,29% -0,32%
MMBB 1726,78 1720 -0,4% Nikkei 8724,08 -9,32% -14,71%
ToBapHble pbIHKK, BaNIOThI
HoBOCTM KOPOTKOMN CTPOKOM Brent 111,77 -1,71% 18,65%
e B3b moxeT BOCNONb30BATLCS MOMEHTOM Gold 1414,83 -0,71% 0,03%
AN YUCTKM nopTdens EUR/USD 1,3928 -0,41% 5,20%
* Y AltynGroup He xBaTu/o aeHer Ha USD/:UB 28,664 0,11% -5,58%
KazakhGold U

Jlnpepobl pocta U nageHuna 3a syepa Ha MMBb

e OAC npusHana HapywWwuTENsMU JOYEK
4,0%

«Pacnapckoi» n «EBpasa»

PGMKN
2,0% -+

KaneHpapb co6biTUit Ha ceroaHs: ROSN

Fepmanusa, 13:00 VHgeKc 3KOHOMUYECKUX
HacTpoeHuit (nporHo3 16.00) -20% 1
CLUA, 17:00 3HayeHune MHAEKCA A,eN0BbIX OXKUAAHUI B

CTPOUTENbHOM CeKTOope 3a MapT (NporHo3 - 17 n) o AVAZ
CLUA, 21:15 KntoyeBas npoueHTHas ctaska ®PC CLUA -6,0%
(MporHo3 — ocTaHeTcs Ha yp-He 0-0,25%)
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KommenTapuii no (poH10BBIM PHIHKAM

®oH nepepn OTKPLITUEM POCCUNCKOTO PbIHKA HEFATUBHbIA

AMepuKaHCKMe MHAEKCHI BYepa cHU3uUAuch Ha 0,6% nop nasneHuem
Heratuea u3 finoHun. C ytpa dblovepc Ha nHaekc S&P 500 pyxHyn
Ha 2,1% Ha GoHe 06pyLEHNs AMOHCKOTO PbIHKA

CerogHa ¢ yTpa pacnpojaxu Ha  a3naTCKMX  PbIHKaxX
npogonxkatotca. CoobweHns 0 nocnepcTBUAX — CTUXMIAHOTO
beacteua B AnNoHMM M onaceHus 3a 3Hepro6nokum Ha A3C
®ykycuma(nosBunacb HOBOCTb O PAAMOAKTUBHONM yTeUYKe BO
BTOPOM PEAKTOpe) NPUBENN K CHUXEHUID WHAEKCA SAMNOHCKOM
oupxu Nikkei Ha 11%(B MoMeHTe cHUXeHWe cocTaBnano 15%).
FoHKOHrckuit Hang Seng cHuxaetcs Ha 3,3%

HedTAHble LeHbl NPOAOMKANT CHUXKATHCA HA (DOHE onaceHwit 3a
Oynyliee AMOHCKOW 3KOHOMUKM — Gappenb Brent onyctuncsa Huxe
$112. Ha 3Tom doHe Ha BTOPOI NAaH OTOWAM MO3UTUBHbIE ANA
HedTu akTopbl — ycunuBawweecs NpoTUBOCTOAHME B JIuBun u
BBO/} Cay[l0BCKMX BONCK B baxpenH.

Mbl OXXMAaem OTKPLITUA POCCUMIACKOrO pbiHKA C ranom BHU3. Bnpouem,
Kak W BYepa, POCCUNCKUIA PbIHOK OyAEeT CMOTPETbCA Jyylle OCTaNlbHbIX —
MHTEpeC K HaleMy PbIHKY Y 3anafHbiXx MHBECTOPOB BbIpOC. Jlyylwe pbiHKA
MOFyT CMOTpeTbCA akuum HopHukens - BYepa Anuwep YcmaHoB B
nHTepsbto Bloomberg o xenanuu ysenuuuts ceo naket B HopHukene

KnioueBoe cobbiTne pHa — 3acepanue ®PC CLWIA(B 21:15). BeposTHee
BCero, y4éTHas CTaBKa W NpOrpamMma KONMYECTBEHHOrO CMArYeHUs
N3MeHeHbl He GYAYT, HO 1 3TO CTaHEeT HeBOoNbWKUM NOACNOPbEM ANSA PbIHKA.
Takxe cerogHa OyayT ony6nuKoBaHbl fAaHHble MO  MMMNOPTHBIM ¥
3KCMOPTHLIM LieHaM 3a eBpanb W WHAEKC [eNoBOi aKTUBHOCTU B
npomblwneHHocTH Hblo-Mopka 3a mapr.
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B3b moxkeT BOCNONb30BAaTbCA MOMEHTOM ANA YUCTKU nopThens

B noHepmenbHuk, 14 MapTa, BHeW3KOHOMOAHK COOOWMA O CHUKEHUM
yuctor  npubbinn. o  MexAyHapoAaHbIM  CTaHAapTaMm  (UHAHCOBOIA
otyeTHocTn (MC®O) 3a 9 mecaues 2010r. oHa cHM3MNach B ABa pasa u
coctaBuna 18 mnpa 324 mnH py6. npotuB 37 mapa 490 mnH py6. 3a
aHanoruyHblii nepuog 2009r.

OfHAKO pe3Koe CHUKEHWE 4YMCTON MpubLINM He 00s3aTeNbHO O3HAyaeT
cnabble hMHAHCOBbIE MOKa3aTeNu B TeKylliem nepuope. Bmecte c Tem, B
Hayane TeKyLlero roga poOCCUNCKUIA PbIHOK AEMOHCTPMPOBAN TEHAEHLMIO K
paNIMitHOMY POCTY, BO3MOXHO, UMEHHO Hayano roga B3b mor BeIGpaTh Ans
CBOEBPEMEHHOI YacTU4yHON uKcauum npubblIM nNo cBoemy nopTdento
aKUMN pPOCCUMCKUX 3MUTEHTOB. PUCKHEM nNpefnoNoXuTb, YTO TeKyLwas
NONOXUTENbHASA AMHAMMKA PblHKA P® BOMpPEKM CHUXKEHWUIO HA MUPOBLIX
niowagkax MOXeT BCKope 3aBepwutbcs. [lo3ToMy, BO3MOXHO,
npeaBocxulias/onepexas Takoi cueHapuit, BIb 6yaeTr npeanpuHMMaTh
MOMBITKW 3aKPbITUA YAaCTU CBOMX MO3ULMIA HA MPUEMSIEMbIX YPOBHSX.

BHewWw3KoHOMOAHK, TPagMUMOHHO CYMTAT OAHUM W3  KpYNHEMWUX
nokynaTteneit Ha pPoCCUIACKOM pbiHKe akuuii. CylecTBEHHOE COKpalieHue
4ucToM NpubbIIM GaHKa Ha (oHe pucKa najgeHus HedTAHbIX KOTUPOBOK
MOJET MPUBECTU K TOMY, 4TO BHEwW3IKOHOMOAHK HAYHET NpoAaBaTh aKLUui,
B MepBYt0 o4yepenb, HedhTef00bIBAOWMX KOMNAHUIA, KOTOPbIE OH JEPXKUT B
CBOEM MHOrOMUAMAPAHOM nopTdene. Ha Haw B3rnsg, 3T0 MOXET NPUBECTU
K CHUXKEHWI0 KOTUPOBOK HedhTerasoBbix Oymar, 1 B NepBylo o4yepeb, aKLuit
"l'aznpoma”, IYKOWa, "PocHedTn". Takue nposaxm MoryT NPOBOAMUTLCA B
TeYEeHUe HeCKONbKUX JHel, 4ToObl M3bexaTb pe3Koro BO3LEUCTBMA Ha
pbIHOK. [03TOMYy mMpocajka BblWEHAa3BaHHbIX OyMar MOXeT cocTaBuUTb 1-
2%.

Ncr.:PBK
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Y AltynGroup He xBaTuno aeHer Ha KazakhGold
Tenepb akTUBbI OyAYT BbICTABAEHbI HA WWPOKYIO NPOAAXKY

Coenka no npopaxe «[Montoc 3010ToM» aKTMBOB ero govepHeit KazakhGold
copBanacb. Komnanusa AltynGroup He cMoria HailTu cpepcTBa Ha onnaty
AaXke NepBOro TpaHwWwa W3 obuieit cymmbl B 769 MAH A0ONNApoBs, MuwWeT
raseta «kKomMmepcaHTb».

Cornawenune 06 3KCKNO3MBHOCTU CHENKHW, 3aknioyeHHoe Mmexpy «[lontoc
3onoto» M cembeit Acaybaesblx, Bnagewoweir AltynGroup, pasopsaHo.
Tenepb aKkTuBbl OyAyT BbICTaBEHbl HA WMWPOKYI NPOAAXy, OTMEeYaeT
n3paHue.

CornaweHue ¢ AcaybaeBbiMu ucTekno 11 mapta. K 3TOMy BpeMeHU OHU
AOMXKHbI  ObinM  nepeuncantb  «lMontocy» 65% CTOMMOCTM  aKTUBOB
KazakhGold, koTopble B nekabpe Obinv OUEHeHbl CTOPOHaMKU B 560 MJH
ponnapos. o cnoeam renpupektopa KazakhGold Esrenus WBaHosa,
nokynatenu  npoBenum  Gonblwyl  paboTy Mo MpUBIEYEHUIO
(MHAHCMPOBAHUA W NOTEHLMANbHBIX NAPTHEPOB. «AKTUB U3yYanu AeCATKM
POCCUIACKUX U 3apybexHbix OAHKOB, a TaKXe pasNUYHble KOMNAaHUU —
HaYMHAA OT KaHafCKMX, 3aKaHYMBAA KWUTANCKUMU»,— OTMETUA OH. Ho
o6bema npuseyeHHbIx AltynGroup cpeacTB 0kazanocb HeAOCTaTOYHO ANS
ynnatbl NepBoro TpaHuwa.

0 3aK/Il0YeHUN 3KCKNIO3UBHOrO cornawenus, BFM.ru coobuwan B Havane
Aekabps npownoro roga. Torga B Cly4Yae CpblBAa CAENKM Ka3axcKas
KoMnaHus o6s3anacb BbINJATUTL NOCTPafaBlieil CTOpOHe 14,6 MAH
AO0NNApPOB.

NcT.:BFM
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®AC npusHana Hapywutenamm pouek «Pacnagckon» u «EBpasa»
KomnaHuu 3noynotpebunn [JOMUHUPYIOLWMM TONOXEHUEM HA PbIHKE
KOKCYIOLLerocs yras

®epepanbHas aHTUMOHOMONbHAA cayx6a Poccun npusHana, 4To KOMNaHWUK
«Pacnapckuit yronb» u «EBpasXonguHr» 310ynoTpebunn GOMUHUPYIOLWNM
MONOXKEHMEM  HA  PblHKe  KOKcytoweroca  yras,  coobwun PUA
«HoBocTU» npeacTaBUTENb NPECC-CYKObl BEAOMCTBA.

Komnanuu npusHaHbl Hapywuswummn nyHKT 1 ctatbn 10 3aKoHa 0 3awuTe
KOHKYpeHLMU.

Mo cnosam npepctasutens ®AC, purypaHtamu 3Toro aena, Bo30yKaeHHOro
B uione 2010 roaa, ABNAOTCA NATb KOMNAHWA, peleHne noKa NPUHATO B
OTHOLWEHUN [BYX.

Mpu3HaKM HapyLWeHUs YCMATPMBAOTCA B HEOOOCHOBAHHOM YCTaHOB/IEHUM
Pa3NnyHbIX LEH Ha MNOCTaBKY KOHLUEHTPATOB YrNA POCCUNCKUM U
3apybexHbiM noTpebutensam. B ®AC Poccum Torga oTmeyanu, 4to pasHuua
MEXAY KOHTPAKTHbIMW LEHaMU KOHLEHTPATOB KOKCYIOWMXCA yrien He
LOJIXHA 3aBUCETb OT 06bEMA NOCTaBKU U OT TPAHCMOPTHBIX PACXOA0B.

Ncr.:BFM
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KOHTAKTHASA UH®OPMALMA

PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHUK oTaena Anekcanap bbicTpoB a.bistrov@ricfin.ru

Hacroawui matepuan u copepalyuecs B HeM cBef,eHUA npepHasHayeHbl ana knueHToB 000 «PUK-PuHaHC», HOCAT UCKNIOYMTENBHO MH(OPMATUBHBIA
XapaKTep 1 He MOryT PacCMaTPUBATLCA HU KaK NpUrnalieHue unu nobyxaeHue caenatb oepry, HU KaK Npocb6a KyNUTL UM NPOAATH LeHHbIe
6ymaru/apyrue puUHaHCOBbIE UHCTPYMEHTI, IM60 OCYLECTBUTD KaKYI0-N1160 NHYI0 NHBECTULMOHHYIO feATenbHOCTb. [peacTaBneHHas nHgopmayus
NOAroToB/IeHa Ha 0CHOBE MCTOYHWKOB, KOTOPbIE, N0 MHEHUIO AaBTOPOB AaHHOTO AHANUTUYECKOr0 0630pa, ABNAITCA HAAGKHDBIMMU, HO NPV 3TOM OTPAKAET
MCKNIOYUTENIbHO MHEHUe aBTOPOB OTHOCUTENbHO aHANM3NpYeMbIX 06beKToB. HecMoTpsA Ha To, YTO HacToALMIt 0630p 6biN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U HEe rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJNHOTY.
Jlio6as uHdopmauus u niobble Cy)KAEHUA, NPUBEAEHHDbIE B JAHHOM MaTepuane, ABAAIOTCA CyKAEHUEM HA MOMEHT Ny6aNKaL N HacToALLEero
aHanuTMyeckoro 063opa u MoryT 6biTb M3MeHeHbl 6e3 npegynpexpaenna. Hu 000 «PUK-®uHAHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakue-n16o noTepy, BO3HMKIIME B pe3ysbTaTe UCMOIb30BAHNA HAcToOALLEro MaTepuana nubo B kakoi-nuGo apyroi ceasu ¢ HuMm. Konuposatue,
BOCMpPOM3BOACTBO U/WAK PacnpocTpaHeHMe HACTOALLEro MaTepuana, YaCTUMHO UM NOJIHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpeLyeHo.

r. Mocksa r. Mockea

ya. Bepeiickas, gom 17 yn. Kuesckas, gom 7
bL, «Bepenckasa Mnasza-2» bl «JleruoH - 3»
Odnc 405 7 nopgvesn, ocuc 41

Ten: +7 (495) 933-22-22
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